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164 Die in India

As 2 Aged Planes

Crash on Tending

A Slip, Nota Slide, Marks

AnniversaryofCollapse

• ii.ii.

Washington Pest Service

NEW DELHI—Two aged Indi-

Paiii, said 130 people had died in

the crash, the worst in the airline's

people, the highest one-day death Mr. Fatz] said the cause of the
toll in Indian domestic aviation, crash was not known but that he

»«f>- nr ,*•

‘ hl^ ID I

the authorities said. was not ruling out sai
The crashes came as India's two ordered an inves

government-owned and -operated by a high court j
domestic airlines were facinggrow- The second crThe second crash, in the north-
ing allegations of slipshod mamia- eastern stale of Assam, killed all 3

1

nance practices.

While the causes of thetwo acd-
passengers and the crew of three.

The Fokker F-27 propeller
dents are unHkely to be known for plane, operated by “the othw do-
some time, both ah planes wens meslic airline, VayudooL
among the oldest of their types in hno a 1 ,400-foot' (425-meter) hfl]

. _ _ .. near the state capital of Gauhari
a Zo-ycar-old Inman Air- while trying to land in heavy rain.
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lines Boeing 737 operated by the
main domestic carrier, Tpdfo1 Air-
lines, burst into flames and explod-
ed when it bit the ground m heavy
vg five kilometers (three miles}

Aon of the airport at Ahinadabad,

The exact age of the aircraft that

crashed is not known, airline offi-

cials said, but it was manufactured
in the 1960s. Similar aircraft have
been involved in four crashes in
India, killing a total of 138 people..u_ MIUOK a LULUI IH ijo people.

western state of GtgaaaL
Vayudoot's operations man»w»r

The avumon tmmster. Shiv Ra, AJC ^hoixa/Sdit waTSS
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2 Afghans Lose

Party Posts
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ISLAMABAD, Pakistan
(Reuters) — The ruling Peo-

ple’s Democratic Party of Af-

ghanistan removed two Poht-

buro members on Wednesday
as Afghan rebels showered
rockets on Kabul, the Afghan
capital, kiflmg nine persons.

The official Kabul Radio
said the parly's Central Com-
mittee, discussing the securin'

of the capital, removed Sain

line's first crash since the company
was set up in January 1981.

The two crashes in bad weather
followed a crash Monday near
Rome in heavy fog, in which 30
people aboard a Uganda Airimes
jetliner werekilkd.
The Boeing 737 that crashed

Wednesday was acquired in 1971

and is one of the oldest in Indian

Airlines' fleet of 50 planes, officials

said.

The fleet has come under scruti-

ny since April, when' an Aloha Air-

lines Boeing 737 managed a land-

ing after a large section tore from
its fuselage during flight

In Washington this week, an of-

See CRASHES, Page 6

7 Israelis

Killed in

Lebanon
Guerrilla Drives

Bomb-Laden Car

Into Troop Bus
Complied b Our Staff Fvm Pup&rtn

JERUSALEM — A Moslem
guerrilla on a suicide mission killed

himself and seven Israeli soldier*

Wednesday when he drove bis ex-

plosive- la lien car into a troop con-
voy at the Israeli-Lebauesc border,

military sources said. At least 10

people were wounded.
The attack occurred in Lebanon

near the village of Metulla. a heavi-

ly guarded Israeli border crossing

point used by army vehicles and
Lebanese day Laborers in Israel.

In Beirut, a pro-Iranian Moslem
coalition called Islamic Resistance

said it was responsible for the at-

tack. calling it a gift to the 10-

monlh-old Palestinian uprising in

Israeli-occupied territories.

The suicide mission w as one of

Israel is operating a double stan-

dard of justice in the occupied

territories, a study says. Page 1

Untaamirtiwffl

One year ago, traders (like the one above) looked
down and saw stock prices plunging, as Wall Street

ooQapsed and pulled other exchanges with it On
Wednesday, however, things were looking up, right

Despite a 2258-point fall in the Dow industrials in
New York, most bourses rose cm the anniversary of the
Oct 19 equity market disaster. Page 11.
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of the capital, removed Saleh

Mohammad Zerai and Abdol-
zohur Razmju. «

Earlier article. Page 7

6 Share2 Nobels
STOCKHOLM (Reuters)— Three Americans shared

the 1988 Nobd Prize in Phys-

ics on Wednesday for research

into the baric structure ofmat-
ter, and three West Gentians
shared the chemistry award
for unlocking secrets of photo-

synthesis, the reaction that

nourishes life. Page 4.

General Mews
Britain banned TV and radio

^statements by the IRA and its

allies. Page Z
OMo families are bitter over a

uranium plant they believe has^

.been causing cancer.- Page 4,

Science
The dtenustiy — biological

and emotional— of sexual de-

sire. page 10.

Beninese/Finance

KohHwg Kravis won an im-
portant round in its battle for

MacmiUao, and may join the

-bidding for Kraft. Page 1L

Xhargeurs and Valeo jointly

bid 3.74 billion francs to take

over Epeda. Page 16.

Pentagon Is Advised to PlayMore Assertive Role in Economy
By John H. Cushman Jr. Defense Secretary Frank G Carfucri by a

A'w York Tunes Service study group of the Defense Science Board,

WASHINGTON — An independent an influential advisory group whose mem-
advisory panel has urged the secretary of ^ c*® from industry and academia,

defense to take a more assertive role in T^c report is the latest in ti senes of

setting economic prdky, to head off “an 4isra>ss the troubling national

increasing loss oftechnologicalleadership”
to both “allies and adversaries."

This tactic, if adopted, would idea the
n:> r. tt- j

c- Cariuca by a that the Pentagon is relying more and more The Pentagon normally emphasizes pay- dal enterprises — lagging productivity,
study group of me Defense Science Board, on foreign suppliers to make complex xng for research directly and it subsidizes competition from imports, foreign ow-ner-
an muuential advisory group whose mem- weapon parts and that foreign companies investments in equipment for manufactur- ship of U.S. companies and inadequate Shiite tnd «?nnni Modem* m i

f

^‘“Maloidm some crucial manufac- mg
;
weapons. ^ long-term research^ are dam^ng^

Wiegof taring technologies. For example, the Pentagon has agreed to producers. Shadrnmrr^dhK £Jjmn
To tXHd, tiie.«cpc^ totedua consortium of indus- in response, the Pentagon is beginning

d™e U5r mend that the Pentagon exert more influ- tnaJ compamfcs- !

perforniiBg research m to argue for broad industrial policies that
ustnai rapentiveness. ence over such economic factors as taxesT^™2^® advanced semiconductors. would benefit high-technology industries
Other reviews of the mffitaiy-indostrial trade laws, environmental regulations and To the extent that the Pentagon has M a whole, hoping that the rewards would

biggest this year aimed at Israeli

soldiers in Lebanon's Israeli-po-

liced border security zone.

The attack was (he most devas-
tating at the border since a Pales-

tinian guerrilla flew in on a hong
glider and killed six soldiers at an
army base in November, helping to

ignite the uprising in the occupied
territories.

Witnesses said the guerrilla

drove his vehicle into the rear of a
small Israeli bus carrying soldiers

from Metulla to Kfar ’Kila.

Israeli troops and their militia

allies in the South Lebanon Army
patrol the border in a "security

zone" set up by Israel when it with-

drew the bulk of its troops from
Lebanon in 1985.

Islamic Resistance, a coalition of

dins had rammed his vehicle into
In response; the Pentagon is beginning an Israeli patrol outside the village

to argue for oroad industrial policies that 0i Kfar Kola, inflicting very euen-
would benefit high-technology industries sivt losses in enemy lines."

nahtary into anfamfliaT policy arenas and complex havebeen conducted this yearby education.

To the extent that the Pentagon has M a whole, hoping that the rewards would In the occupied zones. Israeli
adopted a broader economic vision, it has scaoxs of the economy that directly troops shot and wounded at leastwodd mark a distinct departure from the such groups as the Congressional Office of The Defense Department has been simply argued that investment in arms serve the military.

mfllfaru’c ncnal stnnmns-h M dimuiatmir Tn'linnl.viu inwmimt tV. .. — .1* • j • r . * , ... D:.i rv.rmilitary’s usual approach to stimulating Technology Assessment, the privately fi- urged to take an active role in shaping manufactiuing would spft over into the
advancesm weapons technology and man- nanced Air ForceAssociation and the Pen- national economic policies, including tax civilian economy.
nfnr'ttinmv fArihutmiM ranon'r TWmmm V J. *L.« .fi*. TZt kt *

four Palestinians on Wednesdav,
Richard DeLauer. who was undersecre- Arab sources said.

ufactmiog techniques.

The report was presented Tuesday to

tagon’s National Defense University. and trade, that would affect national secu-
Experts in and out of government say rity.

taiy of defense for research, development Residents of the occupied zones
Now. in contrast, experts are suggesting and engineering during the first half of the staged a general strike in protest

that the trends that hamper majorcommer- See TECH, Page 6

New U.S. Aid to Mexico

Comes at TestingTime

Dow Close The Dollar
In Mw» York

PW 1^133

Pound 1,7513

Vw» 127.425

FF 6.192

By Larry Rohter
New York Times Service

MEXICO CITY — For the sec-

ond time in six years, the United

States has rniriatfid a multibiffioD-

doDar rescue for dd)t-ladeo Mexico,
but the new credit line may be prop-

ping up a political system that some
Mexicans believe is foundering.

The S3J billion bridge loan chat

Washington made available to the

There is, however, a heightened

sense of political anxiety that did

not exist six years ago. The tension

is a result of the disputed presiden-

tial election in July, which showed
the growing fragility of Mexico’s
tradition of one-party dominance.
“As in 1982, you're starting a

new administration in Mexico with

a new loan from the Americans and
the equivalent of a standby agree-

Mexican government on Monday is meat with the International Mone-

sfightly smaller than the one ex- taiy Furd.” Jorge G. Castafleda, a

:
vx'* •

;;; Serbia Chief

tended in 1982 under the auspices former foreign minister an

of the International Monetary sen; of political science at

Fund after a collapse of oil prices tional Autonomous University of

and the peso. Mexico, said Tuesday.

In contrast to the accord reached “The difference is that this time

in November 1982, the new loan is you've got a political opposition,

intended to underwrite existing and the domestic political conse-

polides at a time of great political

ferment, not to force fundamental

Party Vote

ferment, not to force fundamental
changes in the way Mexico man-
ages its economic affairs.

One foreign bank economist in

quences of a stagnant economy are

that much greater," he said.

In 1982, Mexico received a S3.85

billion multilateral loan and an ad-

ditional $1.8 billion from the Unit-

By Jackson Diehl
Washington Pan Senice about the ecanomv we saw in

ano employment, i

BELGRADE— A crucial On- 1982” is absent at die moment, re-
inflation and ^ow

tral Committee timeting of the gov- placed by official “prudence about
ernine Yugoslav Communist Party preventing any passible economic ~ u --*- 1

coded Wednesday night with a tna- shocks in the near future." See DEB1

Mexico Gtysaid Tuesday that “the ^ 031 lhe condition that it

feeling of urgency and desperation agree to cut government subsidies

we saw in
and employment, curb imports and

moment, re-
halation and allow the peso to float

against attacks on .Arabs by Jewish

settlers.

Arab sources said two Palestin-

ians were wounded in dashes with

the army in the northern West
Bank town of Jenin. They reported

two other victims: a 1 0-year-old

boy who was shot in the chest in the

nearby village of Balaa and a resi-

dent of Gaza City who was injured

by gunfire.

Troops using tear gas dispersed

angry crowds outside a hospital in

Hebron after two Arab teachers

were killed and two were critically

injured while riding in a vehicle

that was in a collision with an army
jeep, security sources said.

In an army drive to curb vio-

lence. nearly half of the population
of the Gaza Strip was placed under
curfew, in seven out of right refu-

gee camps and two neighborhoods.

(Reuters, WP)

U.S. Reports

BarringIran

Dealfor F~5s

Mum Aoua/Tkc Amaoad hn

S'anaV: ftflAN*
1

rector

jor rebuff to the Serbian activist

Slobodan Milosevic in his drive to

establish himself as the strong lead-

er in this multinational country.

After dihiting a much-anticipat-

ed purge of its own membership,

the Central Committee took the

As the UJS. Treasury Depart-

See DEBT, Page 16

INSPECTION IN FRANKFURT—Two Soviet observers, center, inspecting a Perstung-2 nndear ntissOe launcher she in West
Germany that is to be scrapped under the intermediate-range disarmament treaty. They wSD spend several days at weapons sites.

*

Thais Are Universally Smitten by Their Own Beauty Queen

3t* -r_; {«*'

gS0

party presidium, or Politburo-

The ally, Dosan Ooeltic, is one

of Serbia's two voting representa-

tives an the Politburo.

The move fallowed three days of

debate in which potitiqaas from

. Yugoslavia's five Other republics

had denounced the rise of pational-

, ism in. Serbia under the leadership

of Mr. Milosevic, who has orches-

trated denmostrarionsltyhundreds

.of thousands of Seri».

The nominal pmpose of the ses-

aonhadbeta to deviseargentsdu-
tions to an economic crisis that has

driven inflation, above 200 percent

'and to answer growing, demands
from Serbia tor more authority

m over its two provinces, Vojvodina

j.andKosova
Mr. Mhosenc had demanded

‘that the Central Committee cany
out a mqjor purge of the faceless,

,

By Steven Erlanger AH the adniation is also making her

jVnr York Tima Service rather wealthy, as major corporations

BANGKOK — Anyone wbo regard, to te eotaamm of Tom,
beautyoontesls as a pre-feminist frivolity

np, the Ida of a New Generation, as

might conader the events of last wedtend ftpunas tetenedheruiaeollecttonof

at the Rama Gardens Hotel mtograpted posters, free with two caps

Angty contestants passed over in the Rambler bottles, available until Nov. 10.

1988 Miss Thafland World competition ThfckUrt worahip has surprised some
~ nmsacked the ^

nmol the ..Jhau, because Miss Pbnifrp has spent by

asara Chmamrpong. and de-
far the largttt part of her 20 years in

cun#, anrt mnl«r tt, fJi# fnJ1« SoUthtUll CallfOOlifl.

See SERBS, Page 6

wnmer, Papasant Qmtanupong, and dt-
poated her and scepterm the traleL

“I think that are other deservingcon-
testants who have more beauty and
brains,” AKsa Momda, one of the 21
finalists, said at a press conference.

“Thee certainly Is a rag question about

the deanlingft -of the whole thing.”

According to a spokesman at Channel

3, a co-sponsor of the pageant. Miss Pa-

pasara was awarded a ruby ring and
tiara, a Renault, $8,000 in cash and a

year’s worth of cosmetics from Avon.

But the stakes are considerably higher
than that—thus thej^asrioh. Tins year's

Miss Universe, Forcmp Narkhinmkanok,

is Thai, and except fra a few inevitable

carpers, this country has fallen madly in

love with her.

Although she was bom in Thailand
and her parents are Thai, die was
brought to America as an infant, and she

speaks Thai barfly. So her selection as

Miss Thailand raised some eyebrows.

But when she was crowned Miss Um-
verse this summer in Taipei, all awkward-
ness of upbringingand mfriititiesof lan-
guage were brushed aside in a surge of

sympathy and national pride; which
overflowed during a 50-day visit toThai-

land, just completed.

“Thais were thrilled,” said Suvit Yod-
mam, spokesman for- the government of
Prime Minister fhflffahaj Choonhaven.'

“People went crazy over her”
'

The Thais, Mr. Suvit admitted, are not

without pride, and to some degree they nary marketing i

find it raiiy natural that Miss Thailand Colgate-Palmolive
should become Miss Universe. Colgate, wh
Daring the reign of Rama II (1768- the Miss Thai!

1824), John Crawford, an early British featuring Miss

emissary who was treated as a curiosity, smoe »» beta

complained that “the lowest peasant con- bad signed her

aiders himself superior to the proudest sdte licensee h
and most elevated subject of any other 10 a contact i

country." •
her from endoi

Nonetheless, in these days, said Pichai
****

Cbtzensuksawadi, chief news editor for . Lf*® anm
The Bangkok Post, “Thailand is a small edtheprobiea

country, and to be first somewhere in w endorse a 1

something in the world is very roectal” conditioner, to

During her recent visit Miss Pomtb the uni«we|T,

was pampered, honored and serenaded. Products in Tl

But she also becameamaor attraction ,

in the rampant commercial marketplace -

>

~va
7i

.

ttoe<

that botmg Thailand has becomea the “22®?^ 1

last few yean as it rushes to match the
aT/rer ? 1

success of other newly industrialized
advertising. Lc

countries such as Taiwan, South Korea . much Miss Fra
and Singapore. cost of the ad
Sponsored by a company called Little Its chairman

Duck, Miss Porrnip, familiarly known as trakul, asked a i

•“Pur,” became the object ofan extraordi- 'of the average

nary marketing competition between
Colgate-Palmohve and Lever Brothers.

Colgate, which is the major sponsor of
the Miss Thailand competition, has been
featuring Miss Poratum a Palmolive gjii

since she became Miss Thailand, and it

had signed her (through Little Dock, the
sole licensee here of Miss Universe Inc.)

to a contract that apparently prevented
her from endorsing any product competi-
tive with Colgate's products,

:
Lever Brothers, however, circumvent-

ed the problan by signing Miss Pomtip

to endorse a hair conditioner ("Sunsilk

conditioner, for the most beautiful girl in

the universe”), one of the few beauty
products in Thafland not made by Col-

gate,

Leverfs three commercials, with ihefr

lavish settings and many extras, are con-
sidered A sort of breakthrongh for Thai
advertising. Lever will not reveal how
much Miss Porntip has been paid or the
cost of the ads. -

Its chairman in Thailand, VIroj Pboo-

told that it was about $200,000 to

$240,000, be laughed and said, “Then the
Sunsilk commercials are much bigger
than a Thai film."

The U.S. Embassy has featured Miss.

Universe's American connection. -Soon
after hex coronation, the United Slates

Information Service, through its World-
net television facilities, hooked up Miss
Porrnip in a Los Angeles studio with

eager Thai reporters here.

Companies and embassies were not
alone in seeking to bask in the reflected

shimmer of Miss Universe.

General Chatichar, the ebullient but
politically beleaguered prime minister,

recommended the royal decoration for

Miss Porntip and presented it to her in a
ceremony held at the Tourism Authority
of Thailand. But sadly, Miss Pomtip’s

political heart was won by another, the
leaderof the apposition PrachakomThai
Party, Samak Sundaravej.

list week, Mr. Samak and the party

gleefully announced that they had ac-

By David B. Ottaway
Washington Post Service

WASHINGTON — Interna-
tional arms merchants asked the

Reagan administration this spring

to approve the transfer of 16 aging
F5 fighterjets from the Chilean Air
Force to Iran in a S 170 million

deal, U.S. officials said Wednes-
day.

The State Department spokes-

man, Charles E Redman, said the

answer was no, “in no uncertain

terms.”

“We're not going to be a party,

or arrange in any way, for arms to

be transferred to Iran,” he added.

Mr, Redman denied part of a

report Tuesday night by ABC
News that Iranian cooperation to

gain the release of nine American
hostages being held in Lebanon
had figured prominently in the pro-

posed deal.

“The hostage dement seems to

u-made film. When

cepted Miss Pomtip’s membership appli-

cation, after having sought it in the first

place.

flectingly in the last stages, and it

seems to have been raised by the

brokers, not by the Iranians,” he

said. “As you can imagine, again,

when that issue was raised, the an-

swer wasjust as dean no deal.”

Mr. Redman said the deal had
been proposed by a group of arms
dealers.

ABC News said the arms dealers

included Iranians, Israelis. Argen-

tines, Chileans and a Cuban-Amer-
ican, "who thought that Iran might

be a possible destination” for F-5s

3

See DEAL, Page 6
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By Karen DeYoung
Utahtitglos Pott Serene

LON DON— Moving to deny “this easy

or eight British soldiers by a bomb in

Northern Ireland in August.

byIRA and Its Backers WORLD BRIEFS

f
•

f . i

platform" for publicity, the British govern-

: televisingmem banned on Wednesday the
or broadcasting of statements mode by
members of terrorist organizations in
Northern Ireland or by their allies and
sympathizers.

The ban, which does not apply to the
printed media, means that while pictures of
prohibited people can appear on television,

and their wonis can be paraphrased in
reports by journalists, their spoken words
cannot be broadcast

Opposition politicians complained that

the ban amounted to censorship and said

that it would give terrorists and their sup-
porters a propaganda coup.

Announced in the House of Commons
by Home Secretary Douglas Hurd, the ban
was among the first announced results of a
review of security poliev following a surge

in IRA attacks. These included the killing

The ban was mainly directed at Sinn
Fein, the legal political i^ r party of the IRA.
whose president, Gerry Adams, is an elect-

ed member of the British Parliament. The
party commands abom 1

1 percent of the

votein Northern Ireland and holds 57 seats

on local government -councils in the prov-
ince.

* '•

To comply with Britain’s political fair-

ness doctrine in broadcasting, government
officials acknowledged that the ban will
have to be lifted during electoral periods.

The state-owned British Broadcasting
Corporation described the measure as a
“damaging precedent" that would make its
reporting from Northern Ireland incom-
plete.

Independent Television News, which
broadcasts on Britain’s two commercial
channels, said it wanted to study the move
further before it commented.

In addition to the mainly Catholic Sinn

Fein movement, the ban applies to the
Ulster Defense Association, a legal um-
brella organization for a number ofProies-
tant “loyalist" paramilitary groups.

^
In a television interview. Mr. Hurd said:
When you ve had a bomb outrage, and

. therefore pictures of bodies in distress and
weeping relatives, and the next thing that
happens on the screen, in people's living
rooms, is somebody saying, ‘I support the
armed struggle' or ‘They deserved it’ —
that I think^ is not only offensive, but it’s

wrong and it’s perfectly reasonable to re-
move that."

Loyalist politicians in Northern Ireland
generally hailed the move, although they
criticized the British government for allow-
ing Sinn Fein to operate as a legal political
party.

Announcement of the ban brought com-
parisons to South Africa’s prohibition
against media coverage of banned people
and organizations,

In response, Ivor Stanbrook, a Conser-
vative member of the parliamentary back-

bench . committee cm Northern Ireland,

called the South African government “an
odious regime."

“But," he said, “we can learn from their

experience and by their discovery that by
banning publicity on the airwaves for the

opponents, they’ve got a veiv effective

weapon againstthem."

Both the Labor Party and Northern Ire-

land's mainline republican Social Demo-
cratic and Labor Party were strongly criti-

cal.

The deputy Labor leader. Roy Hatters-
ley. said, “I can’t imagine anyone who
might say, *1 wasn't in favor of bombing,
but because Gerry Adams came on the air

and gloated about innocent women and
children being maimed and murdered I’m
going to rally to the IRA cause.’

"

"I’m sure that his broadcasts do the IRA
far more harm than good" Mr. Hatiersley
continued The idea to suppress them, at a
terrible price in terms of intemadona]
opinion, seems to me to be a self-inflicted

wound"

At a news conference in Belfast on

Wednesday morning before the ban was

announced. Mr. Adams said it was a politi-

cal move to deprive access to the media to

those who object to the British presence in

Northern Ireland.

“We’re not going to take it lying down,"

he said. “We don’t intend to go away. We
will develop alternative means of informa-

tion."

The BBC. under its licensing provision,

and ITN. under the 1981 Broadcasting Act,

are liable to restraints allowing the govern-

ment to censor anything it deems contrary

to the public interest.

The government of Prime Minister Mar-

garet Thatcher has also often obtained

court injunctions against radio and televi-

sion programs.

Similar court action has been regularly

sought, and usually obtained, by the gov-

ernment against British newspapers, al-

though an official newspaper ban of the

son imposed on broadcasting would re-

quire new legislation.

North Urges Reunification of Koreas
UNITED NATIONS. New York (API — North Korea ptoposed

Wednesday that the t»v Koreas be reunified as a cuoftfitoaUOT with

1\ i

Wednesday that the two tvoreas « rcuwu
separate political and economic systems in the North and souul

In a speech to the UN General Assembly, the North Korean deputy i

foreign minister, Kang Sok Ju. .said. "There is no hidden attempt t«f
insinuate ’unification through communization’ and no inlcnwa to uh*

pose our ideas and system on the other side."

Mr. Kang said the proposal first was suggested bv the North Korean

leader. Kim II Sung, in 19S0 and reiterated in September. Otter observers

also said that the speech did not appear to contain new initiatives.

Mr. Kang said the new country, to be called Koryo.would be a neutral.

snaHmcd nation. He said the Korean Peninsula would become a zone

oy rresident iwwi • ac n uv ui juuiii ivww. m u

General .Assembly, for a nonaggression pan between the Koreas

Police Chief Resigns in Palme Case
rrvr x* n \ Tt_ -.Ilu .ikUf *****

French Pilots Had Combat Role in Gulf War, Paper Says
By Youssef M. Ibrahim

Vet.- York Tima Service

PARIS — French pilots flew
combat missions with the Iraqi
Air Force against Iran in 1983
and 1984 and may have helped
plan attacks against such Iranian
targets as oil installations and
tankers, according to a French
newspaper.

Le Canard Enchalne. the satiri-

cal and investigative weekly that
has revealed secrets embarrassing
to several French governments,
said that during these missions
French pilots wore no identifying

insignia on their uniforms and
carried no identification.

The newspaper said that
French pilots helped the Iraqi Air
Force conceive operations and
identify Iranian military objec-
tives and that French military ad-
visers and technicians coordinat-
ed airborne attacks on Iranian
targets.

The Iraqi Embassy in Paris de-
nied the report Wednesday, say-
ing that the Iraqi Air Force did
not need help because its pilots
developed considerable expertise
during the war and were able to

cany out attacks on their own.
The Iraqi ambassador to

France, Abd Razak Hachemi,
called the paper's allegation “to-
tally without foundation.” He
added in a telephone interview
that “no French military person-
nel has ever participated in com-
bat against Iran.”

French government officials re-

fused to comment
Kenneth R_ Timmerman

, a de-
fense affairs author and editor of
Mednews. a newsletter based in
Paris that reports on Middle East
armaments and the Gulf War.

called the report “exaggerated."

“There were former French pi-
lots who were flying planes in

Iraq as mercenaries,” he said in
an interview, “but they mostly
served in training and lerfinmai

support functions. The Iraqis did
most of the work."

The newspaper said that
among the Iranian installations

that French military personnel
helped identify as targets in the
Gulf were the oil terminals of
Larak and Sini, which are close to
the mouth of the Gulf.
These targets were heavily

damaged by Iraqi attacks. Hun-
dreds of tankers carrying Iranian
cal from Kharg Island have al so
been hit.

France’s extensive military ties

to Iraq began in 1974. when Jac-
ques Chirac, then prime minister,

reached major arms deals with
President Saddam Hussein.

The relationship continued un-
der Prime Minister Raymond
Bane in 1976 and has been con-
solidated through the eight years
of the Iran-Iraq war and the cur-
rent Socialist government of Pres-
ident Francois Mitterrand.

Suspect Arrested

InWar Crimes

in leading the search for the murderer of Prime Minister CHof Palme.

The police chief, Niels Erik Ahnunsson, said he resigned because he no

longer had the government’s confidence. Attorney General Hans Stark*

blamed the police chief for permitting a private inquiry into the murder

have access to secret police information. The justice minister was
< forcaf

to resign last June for authorizing the private and covert parallel investi-

gation.HMVIU

Mr. Palme was shot and killed on Feb. 28. 1986, after leaving a movie

theater with his wife in central Stockholm.
‘

Washittpon Past Service

BONN — West German au-

thorities arrested on Wednesday a

former pro-Nazi Latvian police of-

ficial, Boleslav Maikovskis, who is

suspected of ordering World War
II atrocities.

Mr. Maikovskis. 84. fled from
the United States last year after

losing a lengthy battle to avoid de-

portation. A state prosecutor in

Monster ordered the arrest of Mr.
Maikovskis on suspicion of order-

ing the killings of more than 100
persons in 1941 and 1942.

Soviets Give Samey a Big Welcome
liAerAU? iUmt n - j w:i.i m n a i l..

_ iuii nonors accorded to Mr.

sraeli Study Finds Double Standard of Justice in Territories For the Record
n,, r-1.1 t-* , , The Costa Rican eoventmei

MOSCOW (WP) — President Mikhail S. Gorbachev has signaled the

Kremlin’s heightened political and economic interest in Latin America by
providing a hearty welcome to President Jose Samey of BraziL Mr.
Samey’s five-day trip marks the first such visit by a Brazilian presdent to

the Soviet Union. Mr. Gorbachev is expected to' follow up with a tour af

Brazil, Argentina and either Uruguay or Mexico next year.

Until recently Soviet interest in Latin America was chiefly confined to
countries like Cuba and Nicaragua, which have Marxist governments.
The policy or supporting socialist nations in Latin America and elsewhere
has proved extremely costly, however.

In the last 10 years the Soviet Union has resumed diplomatic ties

all the major Latin American countries except Chile. The importance
j

attached by Mr. Gorbachev to BnudL the Soviet Union's second largest
j

trading partner in Latin .America after Argentina, was indicated by the <

full honors accorded to Mr. Samey, including a state dinner Tuesday
night and a lengthy meeting with the Soviet leader.

By Glenn Frankel
Washington Post Service

JERUSALEM — Israel is operating a

double-standard system of justice in the
occupied West Bank and Gaza Strip under
which Palestinian residents are punished
far more severely than Israeli soldiers and
settlers for similar crimes, according to a
human-rights report.

pie study died several instances in
which sei tiers or soldiers charged with kill-

ing Palestinians were released on bafl.

Some were later given prison sentences far
shorter than those given to Palestinians
convicted of lesser offenses, such as throw-
ing gasoline bombs at Israeli vehicles. Most
of the Palestinians, the report noted, did
not receive bail.

These totals, the study said, indicated a
“massive increase” in both the quantity
and quality pf the infringement of Arab
civil rights since the Palestinian uprising
began in December.

The dimensions are mind- boggling ”

said Carmel Shalev, an Israeli lawyer w
wrote the 62-page study for the nonprofit

Project- “We are so

The study, which was made public Tues-
day. also reviewed Israeli statistics showing
that in 1988 at least 250 Palestinians have
been killed, more than 5.000 injured and
more than 18.000 arrested, including 2^00
detained administratively without charge.

West Bank Database .

used to hearing about it that I think our
sensitivities are hardened."

The head of the project, Meron Benven-
isii, a social scientist, released a second
study asserting that the Palestinian popula-
tion of the West Bank and Gaza is 1.7
million, as opposed to Israel’s official sta-
tistic of 1 .4 million. The figures are certain
to fuel the demographic debate in the pre-
sent national election campaign, in which
the question of whether Israel can keep the
occupied territories while maintaining its

Jewish majority has become a major issue.

There are 70,000 Israeli settlers in the
territories.

In illustrating its allegation of dual jus-
tice, Ms. Shalev’s study cited the case of
Pinchas Walierstein, a Jewish settlement
leader who was arrested and released on
bail in January after fatally shooting a 17-

year-old Palestinian near the West Rank
village of Beilin. Mr. Walierstein said he
shot the youth in self-defense after his car
was stoned, but Arab witnesses said that
the boy was shot in the back while fleeing.

Despite a police recommendation for
prosecution in March, the report sa id, no
charges were brought against Mr. Waller-
stein until after the victim's family peti-
tioned the Israeli Supreme Court in May.
Mr. Walierstein was charged in August
with manslaughter and pleaded not guilty

in October. He remains free on bail
Earlier this year, another settler received

a sentence of six months of community
service, which later was stiffened on appeal
to three years in prison, for killing a 13-

year-old Palestinian at the Balata refugee
camp in 1982. Similarly, an army private
convicted of manslaughter for shooting a

Palestinian man at dose range after a
stone-throwing incident in January re-

ceived a one-year prison terra.

By contrast. Ms. Shalev's report noted,
four Pales tinians received 8- to 1 0-year
sentences for throwing gasoline bombs at
army or dvilian vehicles, although there
were no serious injuries. She cited other
instances in which Palestinians had their

houses demolished or were deported with-
out charge or trial for alleged crimes simi-

lar to those for which Israeli defendants
received relatively light sentences.

Asked to comment on the report at a
press conference Tuesday, Prime Minister
Yitzhak Shamir said settlers and Palestin-
ians were in “two different situations."

Ms. Shalev’s report also said that “the
constant flow of individual complaints
about excessive, even sadistic brutality in-

dicate that such excesses have become an
actual norm.”

The report said that the failure to i«kt»

“serious punitive and deterrent action"
against army personnel and Israeli dvilians
“seems to be a blind-eye policy that has the
effect of legitimating this norm."

The Costa Rican government declared a state of emergency and began
evacuating coastal residents as Hurricane Joan spun toward Central
America after leaving a trail of devastation in Colombia. At least SO
people were dead, injured or missing in Colombia, and tens of thousands
of homes were destroyed or flooded, offidals said. JAPi

TRAVEL UPDATE

PNC Sets Algiers Meeting

“What we are doing now is to defend
ourselves against rioters— people partici-

pating in disturbances and attacking our
soldiers — and it has nothing to do with
human rights," he said By contrast, he
added, settlers are not fighting “against
any Israeli institution."

The Palestine Liberation Organization's
parliament-in-exile, the Palestine National
Council, is to meet in Algiers during the
first 10 days of November, the PLO’s per-
manent representative in Algeria said on
Algerian national television. The Associat-
ed Press reported from Algiers.

The meeting has been planned for
months to discuss the situation in the occu-
pied territories. Questions to be addressed
are creation of a Palestinian state and for-
mation of a govemment-in-exile.

Strike Is Expected to Disrupt Paris
PARIS (Reuters)— Paris rail and subway services are expected to be

halted Thursday during a day of industrial action for higher wages. The
country’s biggest union, tte Communist-led 1

"~ -led CGT, said Wednesday that it
was urging members tojoin a day of action organized bv six civil'service
iininn«

Medium-distance flights byAir France, and Paris Mttro and suburban
rail services all face severe disruption.
Union officials said the action was likely to be the most disruptive in

more than a week of industrial action by state employees angered by * l

government refusal to sanction pay increases. wn
Gdf Air is to resume passenger flights to Iran and Iraq after an eight-

r
year break due to the Gulf War. airline sources said Wednesday. (AFP)

Malaysia Airlines has been allowed weekly flights to Zurich, and will
begin service in June, the Bernama news agency said Wednesday. (AFP)
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Resigns in

Dukakis Vows to Protect Jobs

By Ending U.S. Trade Deficit
By Edward Walsh

and Maralee Schwartz
Washington Past Struct

SAGINAW. Michigan — Mi-

rime from the CBS, NBC and ABC
television networks for five 30-min-

ute programs and hopes to air the

shows at the same time on each

network to increase the likelihoodchad S. Dukakis has promised to
n«twoA to increase the

oroteci tokc Kv that the shows will be seen. Theprotect Americans’ jobs by elimi
noting the trade deficit In four

a “recognition that we have to do
better."

“This is an opportunity to an-

swer questions people need answer-

ing about Mike Dukakis." the offi-

cial said.

After a day of low-key events.plan would cost about SS million.

years as he stepped up te populist
Mr.Dukakis may use one of the generally sparse crowds and dis-

assault on his Renublican odoo- te'evlsion slots for an address to ihc couraging poll numbers in Ohio on
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nent. George Bush, calling him the
• candidate of the wealthy and pow-
~ erfuL

“George Bush wants to help the

people who already have it made,"
Mr. Dukakis told a cheering audi-

. ence in a high school auditorium in

Saginaw. “I want to help every
' American family make it.”

The “us-against-them" tone was
in full flavor Tuesday as Mr. Duka-

# kis campaigned in' economically

y troubled Michigan, one of several

that are critical to bis hopes of
‘ overtaking bis Republican rival.

“George Bush cares about the
- people on Easy Street,” Mr. Duka-
kis told another cheering crowd on
the campus of Western Michigan
University in Kalamazoo. “I care

_ about the people on Main Street.
'

“Tin on your side," he added.
Promising that “Main Street's

. day will dawn." Mr. Dukakis add-,

ed, “We’ve got to rad the Republi-

can rainbow coalition of red Ink for

. our children, pink dips for our

'a tors on^5Sjs2eet and^golden
' parachutes for top corporate exec-

utives."

He said lhaL. if elected, he would
ask Congress to appropriate the

.full 51 billion authorized by the
‘ new trade bill to retrain workers
' who have lost jobs because of for-

eign competition and would apply

5200 million of this to upgrade the

skills of workers facing the threat

of layoffs in endangered industries.

He coupled his attacks on Mr.
Bush with renewed emphasis on
international trade. He did not de-

tail how be would ritminate the

trade deficit, which is expected to

be about 5120 billion this year.

Without being specific, he said be
would begin by reducing the feder-

al budget deficit

He also pledged a crackdown on
insider stock, trading and on some
tactics of corporate raiders.

- The populist tone came as senior

Dukakis aides began planning tele-

vised “peopleforums” scheduled to

, begin next week and continue until

the Nov. 8 election.

•• Jadt Corrigan, director of opera-

tions. argued that the more people

see Mr. Dukakis, the more they like

him. “The priority is that as many
people see Mike f
ble," he said.

The campaign has requested

nation and others for the group
forums that resemble the “Ask

George Bush" shows that the vice

president presented in the prima-

ries.

Other options under consider-

ation include showing five-minute

ads on the national networks, buy-
ing time in Inal markets and using

satellite transmissions to broadcast

the forums in pan or their entirety.

One official said material from the

forums might be used in commer-
cials.

Both presidential candidates
have asked to buy a half-hour of
television ume on the eve of the

election.

A Dukakis official said there was

Monday, events in Michigan on
Tuesday seemed to cheer Mr. Du-
kakis and his aides.

At Western Michigan Universi-

ty, Mr. Dukakis's supporters shout-

ed encouragement as he spoke.

Lisa Mincal, a county campaign
chairman for the Reverend Jesse L.

Jackson daring the Democratic pri-

maries. frequently interrupted the

speech with her own version of

what she wanted Mr. Dukakis to

say, earning her a description as

“friendly heckler.”

“The difference between George
Bush and me bods down to this,"

Mr. Dukakis said at one point.

“You're real and he’s not," Miss
Mmott shouted.

lad StzlivTV Anecaued Prb

Rescuers Hope to Save 3 Whales Trapped in Arctic Ice

Biologists watching a California gray whale, one of three trapped under ice in the Beaufort Sea,

surface in a breathing bote; cut by rescuers. The whales became stranded two weeks ago off Alaska

while they were migrating south. Eskimo whalers, oil companies and the Alaska Array National

Guard havejoined the rescue effort and are hoping to free the whales with an ice-breaking barge.

AlabamaMan Admits

’63 Church Bombing

In Ohio, Reagan Pitches for Congressional Victory

\V« ]>{ riitvc Stnax

Washington — a retired

bus driver in Alabama has told in-

vestigators that he participated m
one or the most infamous incidents

of rarial violence during the civil

rights movement, the 1963 bomb-

ing of a Birmingham church that

killed four black girls.

Federal investigators said the

man. Gan A Tucker, 54. is being

treated for bone cancer in a hospi-

tal in Tuscaloosa and has told

agents of the Federal Bureau of

Investigation that he wanted to

clear his conscience before dying.

Mark Weaver, a Justice Depart-

ment spokesman, said Tuesday
that the FBI interviewed Mr. Tuck-
er Iasi week and planned another

session this week.

Federal investigators said that

while there was some concern
about the accuracy of Mr. Tucker's

assertions, he seemed tc* have ex-
,

tensive information about the
j

bombing on Sept. 15. 1963. at rhe !

Itrth Street Baptist Church in Bir-
[

mingham. ;

The bombing was a turning
j

point in the civil rights movement, i

a moment in which many Southern

whites, horrified by the deaths of
j

the four children, one aged 1 1 and

;

the other three 14. were led to de-

clare that racial segregation was

immoral.

According to a federal investiga-

tor. Mr. Tucker confessed to the

FBI ihjt he placed a case of dyna-

mite at the church the night before

the bombing and set the detonator

U> go off the following morning, a
Sunday.

A person with knowledge of the

case >aid Mr. Tucker, who had not
previously emerged as a leading

suspect in ihc fatal bombing, has

upparenllv implicated others"in the

plot.

In I **77. a former member of the
Ku KJux KJan. Robert E. Chamb-
liss. was convicted of murder in the
bombing: he died in NS5 while still

in ciKtody. Although several sus-

pects were publicly identified b>
Alabaman authorities, only Mr.
Chambliss was charged.
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By Bill McAllister
Washington Peat Service

CINCINNATI— Seizing on the

specter of a failed Democratic pres-

idential campaign. President Ran-
ald Reagan on Wednesday pro-

claimed “a second front” against

the Democrats, turning his focus

toward helping Republicans win
election fo Congress.

Although he invoked Yogi Ber-

ra's admonition in baseball, “It

ain't over til! it's over,” the presi-

dent was dearly upbeat as he cam-
paigned across Ohio.

He said at one rally that he had
“little doubt" that Vice President

George Bush, the Republican pres-

idential candidate, would defeat

Governor Midtael S. Dukakis of

Massachusetts. He drew cheers at

another rally when he spoke of “the

libera] presidential campaign start-

ing to fall apart."

Throughout the day, heappealed
repeatedly for more Republicans in

Congress to help Mr. Bush enact

his programs, and he blamed con-

gressona! Democrats for thwarting

hisown agenda.

“In one part of the government,

it is rime for a change," the presi-

dent told a rally at Ohio State Uni-

versity in Columbus. “If we must
ride two horses — Congress and
the president — across every
stream, shouldn’t they both be go-

ing (he same wayV

It was the president’s first full

day of campaigning for the Repub-
lican ticket since the appearance of

polls showing Mr. Bush with a wid-

ening margin over Mr. Dukakis.

While Mr. Reagan cautioned Re-

publicans against overconfidence,

it was dear that White House strat-

egists were looking beyond a Bush
victory.

At all three of (he president's

stops Wednesday, he pounded
away at (he theme that a vote for

Democratic members of Congress

would “cancel" a vote for Mr,
Bu&it

With Republican congressional

candidates at his ride and Mr.
Bush's campaign chairman. James
A. Baker 3d, nearby, the president

appeared to be responding to re-

cent calls to use his popularity to

help Republicans in congressional

races. Mr. Baker said in Columbus
that the president was speaking for

himself when he described the I

kalcis campaign as collapsing.

Mr. Bush “will continue to cam-
paign as the underdog, because the

polls have a way of changing,” Mr.
Baker said.

A vote Tor Republican congres-

sional candidates, the president

said at a morning rally in Colum-
bus, is as much a vote “for the

direction of the country and the

world” as a vote for president.

The day provided a dramatic
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Cuomo Stumps for Dukakis
PROVIDENCE, Rhode Island (NYT)—-Governor

Mario ML Cuomo ofNew York, who refused last year

to rule out a presidential bid of his own and declined

to endorse a candidate in the Democratic presidential

primary, has shed his reluctance and spent recent

weeks campaigning vigorously for Governor Michael

S. Dukakis of Massachusetts.

Since early September, Mr. Cuomo has made ap-

pearances on behalf of Mr. Dukakis in California,

Connecticut, Texas, and, on Tuesday, in Rhode Is-

land. Next week, Mr. Cuomo, who is oversoring the

Benteen on the Offensive
- At each stop Mr. Cuomo has tried to fight the image

’of the campaign as a contest between two packaged
iaadidates and their media handlers, and to portray it

ss a genuine battle between two visions of the country.

, Democratic campaign officials say that after Mr.
Dukakis and his running mate, Senator Lloyd Bentsen

of Texas, Mr. Cuomo is the most frequently requested

speaker on the campaign trad.

The California Poll reported that Mr. Bush has
moved 9 percentage points ahead of Mr. Dukakis is

the state and a poll-taker, Mervin Field, credited the

vice president’s improved standing to bisperformance
in the final presidential debate.

The survey marked the first time this year that Mr.
Bush has moved ahead in California, winch has 47
electoral votes, the most of any state.

In Massachusetts, Mr. Dukakis has stretched his

lead over the vice president to 10 points, 49 percent to

39 percent, according to a statewide pou by The
Boston Herald and WBZ-TV.

Candidates Gain in 2 Polls
LOS ANGELES (UPI) — A new poll shows Vice

President George Bush surging strongly in the crucial

state of California, while another survey found Mr.
Dukakis has made gains in his home state.

LOS ANGELES (NYT) — Mr. Bentsen, in one of

the strongest counterattacks of his campaign, has

accused the Repobbean candidates of turning “a great

national election into a carnival sideshow of nonsense
and negativism.”

Mr. Bentsen charged Tuesday that Mr. Bush and
Senator Dan Quayle of Indiana had generated “an
utterly vicious onslaught of distortions and character

assassination directed at the patriotism and honor of

my running mate, Michael Dukakis.'

Mr. Bentsen has expressed resentment in recent

days over Republican charges (hat Mr. Dukakis op-
poses the Pledge of Allegiance and has been soft on
crime, but this was the strongest language he has used
to defend his running mate and attack the opposition.
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demonstration of bow the presi-

dent's popularity, especially among
young voters, may help Mr. Bush.

His speech to a cheering, largely

college-age crowd of 1 1,000 in the

Ohio State basketball arena was
interrupted by chants of “four

more years." The crowd drowned
out the two bands playing “Hail to

the Chief' as Mr. Reagan entered

the arena.

The president sought to link the

vice president's war record as a

naval aviator with an appeal for

Republican legislators.

“I feel strongly about giving

George Bush a Congress in which
be has more friends than he bad on
the Pacific island wherehe was sbot

down during World War II." Mr.
Reagan said

Ohio is one or the key states that

Republicans have targeted in the

Nov. S presidential elections. The
president carried the state with 59

percent of the vote in his 1984 re-

election. He used the stops
Wednesday to appeal to traditional

Democrats and independents in

the state who gave him that margin
of victoiy to support his rice presi-

dent.

mainstream Democrats to come
home and join, me." Mr. Reagan
said.

White House officials haw said

that the president's schedule for the

remainder of this month is largely

locked in. but there are some open
dates in early November where the

president might be be able to help.

Aides said Mr. Reagan’s strategy

elsewhere is likely to similar to

swissBusiness
Switzerland's business magazine in English

ln-deplh information on
Swiss finance, trade and
technology.
For a free trial copy please
fill out coupon and return to:

SHZ-Publicauons
P.O. Box. CH-802 7 Zurich

At an afternoon rally in Bow-ling whai he "tried Wcdnodav. In pr^
Green, the president described ihe pared remarks at a fund-raisina
Republican Party as the party of spcech in Cincinnati Wednesday
Franklin D. Roosevdt and Harry
S. Truman, saying at a courthouse

rally that former Democrats like

himself took over the Republican

Party after they lied the Democrat-
ic Party.

“I'm asking all of the traditional

night, be portrayed Senator How-
ard M. Metzenbaum. a Democrai
who is running for re-election

against Mayor George Voinorich

of Cleveland as “one of the liberal

tax-and-spend ringleaders in

Washington."

Name

Address

Country

mg those

Busy as you are — how can you

possibly keep track ofall the world’s

stock and financial markets? Or of
the major currencies and their rela-

tive performance and prospects? Or
of investment opportunities broader

than the conventional range of

options?

Hie surprising answer is 'very

simply! That’s because Lloyds Bank
International Private Banking- was

designed to help people like you to

cope with problems like these.

Your Private Bank
We give you the personal attention

of a specialist account executive,

your personal adviser. He or she is

responsible for discussing your
financial objectives and for mobilis-

ing the Bazik’s skills, resources and
contacts to help you achieve them.

It is rather like having your own
private banker. (Ifyou can imagine a
private bank having branches in 40
countries, with contacts and sources
of information everywhere.)

For further information, we invite

you to call or visit any of our offices:

Cayman, Dubai, Geneva, Gibraltar

Guernsey, Hong Kong, Jersey,

London, Luxembourg, Marbella,

Miami, Monaco, Nassau, New York,

Panama, Zurich or any branch of
Lloyds Bank.

LloydsBank
International
Private Banking

tsee

2.
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Nobel in Physics Goes to Americans;

The Associated Pres

STOCKHOLM— Three Ameri-
cans w<m the Nobel Prize in Phys-
ics on Wednesday and three West
Germans shared the chemistry
award
The Royal Academy of Sciences

awarded the physics prize to Leon
M. Lederman, Melvin Schwartz

and Jack Stduberger for discover-

ing a way to use boms of ghostlike

subatomic particles called neutri-

nos to peer ever deeper into the

fundamental structure of matter.

The winners in chemistry, Jo-

hann Deisenhofer. Robert Huber
and Harunut Michel of West Ger-

many, were cited for determining

the structure of proteins that plants

and some bacteria need to craven

sunlight to energy through photo-

synthesis.

The prizes awarded Wednesday
were the last of six for 1988. Each

prize is worth S390,000.

The announcement said the

work of the Americans was carried

out in the 1960s and “opened en-

tirely new opportunities for re-

search into the innermost structure

and dynamics of matter." The
academy also died their discovery

of the muon neutrino.

Neutrinos are extremely tiny

particles — even on the subatomic
scale — with no electrical charge.

They interact very weakly with 0Lh-

er forms of matter and could easily

pass through a layer of lead tril-

lions of thick without being

diverted from their course, accord-

ing to the Nobel citation.

“The contribution now awarded

consisted among other things of

transforming the ghostly neutrino

into an active tool of research.” the

announcement said.

Mr. Lederman, 66, is director at

the Fermi Nadonal Accelerator

Laboratory in Batavia, Illinois. Mr.

Schwartz, 56, is a former professor

at Stanford University and now
president of Digital Pathways, Inc.,

in Mountain View. California.

Mr. Steinberger. 67, was born in

Bad Kissingen, West Germany,

and is an American citizen. Howev-

er, the academy officially lists his

nationality as Swiss. He has been a

physicist at CERN, the European
organization for nuclear research,

in Geneva, since 1968.

The academy cited the laureates’

research at Columbia University in

the early 1960s. when they sought a

way to study the effect of weak
forces at high energies.

At that time, the three Ameri-
cans. with other scientists, dis-

cussed using beams of “common”
particles — electrons, protons and
neutrons— but those beams were
judged unsatisfactory for the pur-

pose.

Mr. Schwartz then proposed us-

ing a beam of neutrinos for the

experiment. It took two years to

devisean intense beamof neutrinos
free from all other particles and to

design a detector to measure reac-

tions produced by the neutrino

beam, the announcement said.

The West Germans' research be-

gan in 1982, when Mr. Michel was
able to obtain the proteins in a
crystalline form that allowed him
to determine their structure, in col-

laboration with Mr. Ddsenhofer
and Mr. Huber.

Mr. Deisenhofer, 45, studied at

the Max Planck Institute Tor Bio-

chemistry and now works at the

Howard Hughes Medical Institute

in Dallas.

Mr. Huber, 51, is still at the Max
Planck biochemistry institute in

Martmsried, West Germany. Mr.
Michel, 42, works at the Max
Planck Institute for Biophysics in

Frankfurt

The proteins they studied were

taken from bacteria which, like

green plants, draw energy from
sunlight These protons are found
in the membranes surrounding
structures called chloroplasts ana
mitochondria inside cells. Chloro-

plasts contain chlorophyll, which is

essenrial to photosynthesis, and
mitochondria generate energy for

the cell.

INTERNATIONAL POSITIONS

INTERNATIONALACCOUNTANT

P
Paris-based

ublids is one of the world's leading advertising and publicity groups. An opportunity exists

to join the team working on the consolidation of financial accounts and reports for Euro-

pean subsidiaries.

- — You wiO have specific responsibility for ensuring that the accounts of our Dutch bolding

company are produced properly and on time, and in tine with Dutch conventions and fiscal regula-

tions. You wQI also undertake interna] audits of European subsidiaries.

The position is based at PubBris Headquarters in the Champs Etysees and will involve regular Euro-

pean travel, particularly to Amsterdam.

You must be a qualified accountant, ideally Dutch and certainly tri-fingual in Dutch, French,

ami Engish. Around five years' experience is required, gained either in an audit firm or an interna-

tional company and including workon PC-based systems.

Please send your cv in confidence to: GunterLudemann, PubBris International, 1Z7 av. des Champs

Bysees,F- 75008 Paris.

PUBLICIS INTERNATIONAL
H-

“

REGIONAL MANAGER
FAR EAST/AUSTRALASIA

The world* leading manufacturer and operator of automatic pholographic
Identification systems is seeking to appoint an exceptional candidateto manage
their Far East operations and loseeknew opportunities!or thegroup.

Repotting to the UK Headquarters, the appointee will trawl continuously
throughoutthe temtoryfrom hisFar East base.

The ideal applicant will possess a marketingbackground in a Service industry
combined with excellent general management experience in (he region. Highly
developed negotiating skills, entrepreneurial flair, and an ability to command
respect in a multinational environment are some of rise qualities we seek.
Additionally the candidate must be able to demonstrate the self discipline
needed to work independently in a position of considerable autonomy, and
should possesssome knowledge of the photographic industry.

Awryattractive package win be offered to the successful applicant, who will
probably be between the ages ol 27-32, preferably single, and Isseeking a career
opportunity in the Far East. A knowledgeoforiental languages would be helpful.

Please apply, in confidence, with a recent photograph, full c.v. and short
letter telling uswhy you are the individual we need.

RepKm to HM. Qiute, Managing Director, Pftoto-Me International PIC.
Station Avenue. Wahcm on Thames. StereyKTI 21 SB, England.

EXECUTIVE DIRECTOR
INTERNATIONAL VOLUNTARY

SERVICES, INC.
A non-profit multinational agency providing assistance to organiza-
tions in the Third World through skilled volunteers.

Candidate must have extensive experience In development manag-
ment and implementation, including work in the developing world,

and must have demonstrated success in raising significant funding in

private and public sectors. Strong leadership skills required

Please submit resume and letter ofinterest to:

Search Committee, 1424 16th St., NW, Suite 204,
Washington, DC 20036 by November 20

IVS la an equal opportunity employer.

Families Say U.S. 'Liedand Lied
9AboutA-Plant

By Kenneth B. Noble
New York Tunes Senior

FERNALD. Ohio — The farming, la-

boring, shopkeeping families around here

seemjust as conservative and jnst as patri-

otic as the small-town stereotype would
have it. «

But the uranium-processing plant down
the road, and what the federal government

has told them about its safety, has them

sounding like something else entirely.

“The government was lying to us, and

they lied and lied,'’ said Dons Clawson, 59,

a homemaker whose family has lived for

five generations on a 242-acre (100-hect-

are) farm bordering the Fernald plant,

which enriches the fuel for America’s nu-

clear weapons. “It's just a terrible thing

they’ve done."

Problems with radioactive emissions at

the Fernald plant have been public knowl-

edge for several years, but officials always

maintained that they were making efforts

to dean up the sources of contamination.

But in court documents filed last month.

Energy Department officials acknowl-

edged that the government had known for

decades that “normal operation of the Fer-

nald plant would result in emissions of

uranium and other substances" but that it

would not spend the money to improve
pollution controls.

The plant, which is 18 miles (30 kilome-

ters) northwest of Cincinnati, has been
closed since Oct. 8 by a strike of workers
demanding higher wages and better work-

ing conditions. The governor of Ohio,

Richard F. Celeste, asked President Ron-
ald Reagan on Tuesday to keep the plant

closed until the government could ensure

that it was not harming the environment.

The Energy Department has already

shut threemajor nuclear-weapons plants in

the last three months, and itacknowledged
last week that mi«na nagi-mm

t

had result-

ed is a series cl safety violations and envi-

ronmental contaminations.

Whether emissions from the Fernald

plant did seriousharm to theenvironment,

or to the health of workers and nearby

residents, is unknown, No one has proved

any damage so far, and the dispute is the

suigcct of a huge lawsuit and of planned

scientific research. But in the view of the

profoundly bitter people who live nearby,

the government quietly acquiesced in the

agonizing and deaths of their

rented, a mile and a half (2-5 kilometers)

from the uranium plant.

“During the planting season.” he said,

“me and Sam and Lome and Linda were

there constantly— I could say. confident-

ly, just about every day.” So he bad tests

doneon garden samples and on tissue from

his sort's leg. Both contained traces of ura-

nium.
The Zinser and Clawson families, along

with 14.000 other southern Ohio residents,

have brought suit against NLO Inc., for-

merly National Lead of Ohio, which ran

the plant until 1986. It is now run by

Westinghouse Electric Corp.

The families assert that the company

allowed radioactive material to leak from
friaodsand families. ^ plant site, and they are seeking 5300

. ^>os
£ million in damages tad^nfrjpropcrty

IJtw Dons Clawson s liu^umd. ^ ^ for emotional trauma caused by
Muvm, nodding his heal towaid the mawoK
fenced grounds of the Fernald plant, less

than 300 feet (90 meters) from tneir farm-

house door.

The experience has shaken Charles

Zinsex’s faith in his country, “m only feel

comfortable bong an American dozen if

there's a system of accountability put upon

these people," said Mr. Zinser, a steelwork-

er. “If not. I'd as soon go to Canada."

Mr. Zinser believes he has reason to be

bitter.

In April 1986 be was told that his son

Samuel, then 8, had cancer — acute lym-

phoblastic Tgpkgmix- Then a month later a

bone tumor was found in his 3-year-old,

Louis. The boy’s lower left leg bad to be
amputated.

The doctors said such a coincidence is

extremely rare, and then Mr. Zinser
thought about the vegetable garden he

The suit does not allege health problems

“because cancer is so difficult to prove at

this stage of the game," said Stanley M.

Cbesley, a lawyer in nearby Cincinnati who

represents most of the plaintiffs.

The Energy Department has nearly com-

pleted a study ofjust how much radioactive

material — hundreds of tons of uranium

dust over three decades — was dispersed

from the Fernald plant

The Centers for Disease Control will use

those data to estimate the radiation doses

received by residents and will then decide

whether a health survey of the area is

warranted

Some sdentists, however, are already

skeptical that uranium emissions are to

blame for illnesses in the area. Roy Eckan.

director of the nuclear engineering pro-

gram at the University of Cincinnati, said

aa indeptmta univ-ersi'y »w!y !»d*o«ad

that radiation ui the sod near the pant was

vm- low. “In mv opinion, it xhredd pose no

problem in the area," he said. .

P
But Mr. Zinser. still cc

^
v,n

^f
t

l

culprit was something in thc sotL ha^mWt ?.

sophisticated tests done at

of Waterloo, across Lake Enc in Oaano.

While the Canadian scientists found the

same results w the soil, toy/"*®*LJJHJ
further." Mr. Zinser said. The WMeriw

laboratory found 100 parts per bfflion of

uranium in the bones and tissues of iris

son’s amputated leg, 10 times the normal

level .

The Fernald plant turns uratuum ocxfr-

nouride. a liquid or gas. into uranium met-

al that is further processed for use m nucle-

ar weapons or as fud for govenuwflj

reactors. Air From each building is pumped

through dust bags designed to Ghatvox

uranium particles before it is allowed to

pa jqt up and out of the stacks.

According to the court documents, as,

early as 1959 the government was aware

that the dust-collection bags ruptured

about once a month, releasing “relatively

large amounts" of uranium particles

through the stacks into the atmosphere.

Enerey Department lawyers acknowl-

edged that in 1984 the failure of a dust

collector went undetected tot about three

months, and an undetermined amount of

uranium was released into the air.

government officials that the*pSlrai was

safe, Mr. Clawson's face became flushed

from anger.

“We found them lying so much." he said,

“we didn’t know if they knew bow to teQ

the truth."

I

Pressure Mounts Over Weapons-FactoiyHazards ?—

y

in

By Keith Schneider
New York Times Service

WASHINGTON — The White House
faces growing pressure over problems of

safety and health in the nation's nuclear

weapon industry.

The chairmen of five congressional com-
mittees and the governor of Ohio have
urged the Reagan administration to resolve

the safety issues before reopening two key
weapons plants.

And a leading environmental group has
prepared a lawsuit to prevent the restarting

of a nuclear reactor at a South Carolina

plant before the effect on the environment
can be assessed.
* Senior White House officials, however,
dismissed criticism of the Energy Depart-
ment's handling of the problems and
praised John S. Herrington, the secretary

of energy, for his leadership.

The Reagan administration, according
to a senior administration official, does not
view deficiencies in safety and significant

problems in producing nudear materials as
a “policy issue" that requires White House
attention.

“Basically what we have at the moment
is a management issue." said BJ.Cooper,a
White Housespokesman. “The Energy De-
partment is managing the situation very

well The president was briefed on all this

by Mr. Herrington and others last week.

You can't assume every time there is a
problem, the White House sets up a special

committee to deal with iL"

The department has shut down all of its

facilities producing plutonium and tritium

for nuclear weapons because of the safety

and management problems. Mr. Herring-

ton announced last week that one of three

tritium-producing reactors at the Savan-

nah River Plant near Aiken, South Caroli-

na, would be restarted by January.

[Mr. Herrington said Wednesday that

safety standards at the aged weapons
plants had been adequate but were not

acceptable under modem standards. The
Associated Press reported from Washing-

ton. Interviewed on an NBC program, be

said that the Energy Department had dou-

bled its cleanup budget to $1J billion a

year and planned further increases.

[He said in another interview, on CBS,
that a full cleanup would cost 5100 billion

to S150 billion, which is dose to the esti-

mate of a congressional study released ear-

lier this month.]

The White House is eager to keep the

problems at theweapon facilities out of the

presidential campaign

A White House official who asked to

remain anonymous said the thinking

among senior aides was: “If the news is

going to be really bad, don't you want to

make it an Energy Department disaster

rather than a White House disaster?”

But the Democratic chairmen of four

Housemmmit tens and a Senate committee

that have jurisdiction over the Energy De-

partment urged President Ronald Reagan
on Tuesday to be more vigilant in manag-

ing the weapons production system.

In a letter to tire president, they urged

that the Savannah River plant not reopen

until a panel of experts had approved a

plan to restart the three reactors there. The
plant was shut down in August because of

serious weaknesses in one reactor.

The lawmakers who signed the letter to

Mr. Reagan were Senator John Glenn of

Ohio, chairman of the Committee on Gov-
ernmental Affairs; Representative John D.
Dingril of Michigan, chairman of the

House Energy and Commerce Committee;
Representative Morris K_ Udall of Arizo-

na, chairman of the House Interior Com-
mittee; Representative Mike Synar of

Oklahoma, chairman of a House govern-

ment operations subcommittee; ana Rep-
resentative Philip R. Sharp of Indiana,

chairman of a Houseenergy and commerce
subcommittee.

C Anson Franklin, assistant secretaryof

energy for congressional and public affairs,

declined to comment on (he chairmen's

letter.

The governor of Ohio, Richard F. Ce-

leste, a Democrat, called on Mr. Reagan tm

Tuesday to keep a weapon production

plant in Fernald. Ohio, closed until a 5600

million cleanup was completed. The plant

has been shut since Od. 8 because erf a

strike by more than 600 workers demand-

ing better wages ami safer working condi-

tions.

“This facility is an environmental disas-

ter threatening the health and safety of

thousands of Ohioans," Mr. Celeste said.

But Mr. Franklin said that his superiors

did not intend to comply with Mr. Celeste's

demands. “We have substantially correct-

ed tire problem with emissions tothe atmo-

sphere." he said. “We have made advances

in correcting the groundwater problems at

the facility."

The Natural Resources Defense Coun-
cil. a national environmental group, said

Tuesday that tire Energy Department

would be violating a federal law if it re-

started the three reactors at the Savannah
River Plant without completing a compre-

hensive assessment of the affects on the

environment and public health.
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INTERNATIONAL POSITIONS

International oil services company has
vacancies in their MONACO office for

PETROLEUM PRODUCTS BROKERS
Experience as broker or trader in physical

and/or paper markets is essential.

Applications will be considered in

strictest confidence.

Replies including full C. V. to:

Box D237, 1.H.T., 181 ave. Charles de Gaulle,

92521 NeuiUy Cedes, France.

INTERNATIONAL
AUDITOR

/Johnson Controls, lnc.,ainultinatk>nal Fortune200 industrialfirm,
‘ headquartered in Milwaukee, wi USA, has an exceptional oppor-

tunity for an International Internal Auditor. Position will initially be

based in Milwaukee for24 to 36 months.

we are seeking anexperienced individual toconductoperational
and financial audits throughoutour worldwide organization. The
person selected will be success-oriented with strong interpersonal

skills and willing to travel considerably. We require a business

deg ree with an accounting emphasis, a minimum of3 y re. public

accountingor internal audit experience in industrialenvironments.

English fluencyand GermanorFrench languageskills. Computer
knowledge, aCPA orCA and advanced degreeare a plus.

Wa offer a competitivesalary and excellent benefit package. Ifyou

. would like to become pan dour winning team, pleasesend resume

in confidence, including salary history, to:John Spencer,Human
Resources Administration X-34. Johnson Controls, Inc.. P-O.

Box 591, Milwaukee, WI 53201 U.S.A.

JgHNSON
CONTROLS*

an equal opportunity employer m'f/h/v

International Computing Centre Centre International de Cakul

DIRECTOR OF THE INTERNATIONAL COMPUTING CENTRE
The International Computing Centre, which belongs to the United Nations family of organisations,
candidates for the position of Director at its headquarters in Geneva.
The aims of the Centre are broad and include objectives such as stimulating the relevant use of modem
information technology; providing advisory, consultative and training services and a central computing facility;
promoting the integration and coordination of information processing and the interconnection of facilities for the
United Nations System and the international organisations associated with it throughout the world, as well as
sCTvices to national governments, intergovernmental and non-governmental organisations which have consulta-
tive status with the UN system, and also to universities and other research centres having collaborative status with
the UN Agencies.

Within policy guidelines set by its Management Committee, (which is composed of the Executive Heads of the
participating organisations, or their representatives) the Director is responsible for the overall management of all
the activities of the Centre.

The current Director will retire in May 1990, and his successor, who should be available by early in 1990, should
have an advanced postgraduate university degree, preferably in Computer Science, also an in-depth, authorita-
tive, up-to-date knowledge of information networking and communications technology and of the principles
practices, methods and techniques of managing a technological sendee.

’

This is a senior United Nations position for which candidates should have at least fifteen years experience in all
asprats of the development and installation of large, complex information systems including the necessary
hardware, software and operational infrastructure, along with a minimum of five years of top management
responsibility in a post requiring considerable financial, resource budgeting and negotiating skills™tes should also have an excellent knowledge of English or French with a very good working knowledge of

Salary, benefits and the other conditions of employment are attractive and internationally competitive.
Applications with full curriculum vitae should be sent, before 30 November 1988, to the

International Computing Centre, Palais des Nations, 1211 Genera 10, Switzerland

We are the European Headquarters of a
leading international group specialised

in design, manufacturing and installation

of material handling- and palletising equipment. Our factory is located near Antwerp in Belgium; Ahrey
Europe Ltd is our sales and service office in Weybridge, Surrey. To work on plant construction on site

with our international clients, we would like to hire:

FIELD SERVICE AND INSTALLATION
ENGINEERS

based in England or Belgium
Experienced site superintendents with
mechanical and electrical engineering back-

ground, capable of:

Supervising and coordinating the installation

and wiring of Alvey automatic conveying and
pallet loading systems.
Assisting in system start up and verification of

PLC controls and programs.

Knowledge of French and/or German is

appreciated.

We will provide specialist training on our equip-

ment, a good basic salary (with possible taxation

advantages in Belgium) and excellent living and
transportation expenses.

Because Alvey Europe deals mostly in export in

Western Europe, mobility is essential because of

extensive traveling for those based in Belgium.
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Final U.S.-Soviet Summit

2S&- Juried Out by White Housem \)\c

wfoi afm
*V$wii fc-av

'vi. ^jjji vy Washington Post Service

VL?*) "'’nwth-.ijV'^'uu, WASHINGTON— The White House has flatly eliminated any

3*3?-! J°'v eH£’ possibility of a final summit meeting between Presidents Ranald
'

’J
v* «?o, i

31
\\ i>: Jseagan and Mikhail S. Gorhadiev, saying that there is not enough

JUP* t-ju,11 ii . h
c

Hrif

v

J* i-f iroe Tor such a session before Mr. Reagan leaves office Jan. 20.
line mu!*, vw 0- " Although administration officials had long been saying that a

summit was unlikely, a White House spokesman. Marlin Htzwater.
declared at a news briefing Tuesday that such a meeting had been
‘‘completely ruled oul"

'‘There is no planning under way. no prospect for a summit,” sad
Mr. Fitrwater. acknowledging that he was breaking his own role of
‘‘you never warn to say ‘never/

”

- "But under the circumstances, because I know everybody’s anx-
ious to run off with the slightest bit of gossip or innnaute. 1 think we
have to say: no possibility.’*

• Mr. Reagan and Mr. Gorbachev have met four times, most
recently in Moscow in May and June. Since then there has been
speculation, repeatedly turned aside by administration officials, that

the two leaders might meet and pledge that their countries would

J

irfess toward completion of the strategic arms agreement that both
aiders have said they want
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Soviets Are Urging Cuts

In Strengths ofNavies

-‘S&
uf-ra.iim

Re,

yt«Hcmnirnt

By Paul Lewis
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military might of stales should not

be angled ora from the overall dis-

armament effort," he said.

The Soviet Union has been caH-
* sayslhat mm emphasis should be ing for naval disarmament at the

‘ Wl1
i,<;;i. k {

,1 „ .

^ put on cutting naval strength in United Nations and elsewhere for

ibir’i'lkn.'.ri'iSY^’V
current disarmament oegoiialions.

'Calling naval power “the blank
spot.” in conventional arms control

efforts, the deputy foreign minister,

Vjadimir F. Petrovsky, said Tues-
'

'»v that the start of nuclear disar-

rat had “brought into

.the need to cut each

ice’s conventional armaments,

saa-
1But be told the committee of the

>ndptifc$. UN'. General Assembly dealing
mem on it*^ w{th disarmament that oegotia-

libns on reducing conventional

^

jVKir».*r i*i i»hn\ gator- weapons must not concentrate ex-
, Vttuvrj:. , .riled \j r

cliisively on land-based forces and
su.r,!.»‘. keep j *«pon nto forget about ships.

i ,:.r ««-. . .i . "The naval component of the
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Peru, Limping, Clings to Its Fragile Democracy
By Alan Riding

, New York Tuna Sconce

LIMA—With Peru in its worst ecooorn-

jc crisis of the century, the fragile Peruvian

democracy has been shaken in recent

weeks by rumors that President Alan Gar-

da Perez had decided to resign and that the

armed forces were planning to topple hhn.

So far, both rumors have proved un-

founded

.

Mr/Gama was said to have considered

stepping down last mouth and decided

against iL and last week the army high

command abruptly dismissed a senior gen-

era] who believed a coup <Tfetal was under

way and moved to block it.

But Peruvians, badly shaken by an infla-

tion rate of 114 percent in September

alone, remain acutely nervous, uncertain

bow the country’s eight-year-old democra-

cy can survive until a new elected govern-

ment takes office in July 1990.

The main target of public anger and
frustration is Mr. Garda, a 39-year-old

soda) democrat who enjoyed unparalleled

popularity in his first two years in office;

until mid- 1987, while his economic policies

were spawning a boom in constuner spend-

ing.

Bui just as Mr. Garda took full credit

when things were going well, he. is being

blamed today for the economic collapse.

The criticism comes not only from leftist

parties and their labor allies and from
rightisr parties and their business support-

ers, but also from important sectors of bis

own American Popular Revolutionary Al-

liance.
1

“The crisis is essentially political be-

cause the government has lost all credibil-

ity,*' said the novelist Mario Vargas Llosa,

who is seeking the presidential nomination

of the rigbt-of-centrr Democratic Front
“This'govemment is not capable of bring-

‘flU'i

Thr

several years. Western diplomats

said.

Diplomats and arms experts said

the new Soviet emphasis on naval

disarmament probably heralds a

drive by Moscow for cuts in NA-
TO's naval forces daring talks mi
conventional weapons that are to

start in Vienna later this year.

Mr. Petrovsky called for “confi-

dence-building measures" and said •». ryi • p. tt _ TT •_ l n
S3JSISMEAES Medicare Shift Hurts Hospitals for the Poor
discuss safety on the high seas and

adi

Alan Garda Perez

ing a solution, so the challenge is to keep
alive the democratic system until (he next

elections.”

Working in favor of democracy, which
was restored in Peru in 1980 after l2 years

of military rule, is the fact that neither the

leftist nor the rightist coalition wants a

coup because each believes it can beat the
once-dominant Revolutionary Alliance in

the election, due in 1990.

Furthermore, with this Andean nation of

20 million people convulsed not only by
economic disarray but also by the expand-
ing terrorism of the Maoist Shining Path
guOTillas, political experts said the armed
forces were not enthusiastic about inherit-

ing a crisis for which no simple solution

exists.

Keeping alive speculation about a forced
resignation of the president is the fear that

still greater economic troubles may lie

ahead, even after austerity measures last

month brought a surge of inflation that

halved the purchasing power of most Peru-
vians.

“h is bad news all around.” a bank
economist said, noting that hard currency
reserves were exhausted, the government
could not pay its bills, economic activity

had slumped and unemployment was ris-

ing.

“Either the government prints more
money and we're going to have hyperinfla-

tion of several thousand percent per year,

or it holds down the money supply and
we're going into a depression with a 15 to

25 percent contraction of tbe gross domes-
tic product.”

Mr. Garda points out drat Peru sus-

pended most payments on its $15.4 billion

foreign debt in 1985 to stimulate domestic

growth and emphasized that the country's

“nationalist economic model" would be
maintained.

But while Mr. Garcia's economic expan-

sionist policy in 1985 and 1986 puffed up
his popularity by bringing welcome relief

from several years of economic stagnation,

many financial experts believe ii contained

the seeds of its own destruction by permit-

ting the fiscal deficit to grow to the equiva-

lent of 16 percent of gross domestic prod-
uct.

Accompanied by frequent attacks on the

IMF, Mr. Garcia's decision to limit foreign

debt payments to 10 percent ot export

earnings resulted in tbe country's isolation

by international bankers to the point that

ail but short-term trade credits were cut
off.

Tbe suppon of the private sector, which
had profiled from the boom, also evaporat-

ed after Mr. Garda ordered the national-

ization of private banks in July 1987.

The move was intended to halt the flight

of capital resulting from maintaining a
fixed exchange rate at a time of growing
inflation.

By early this year, said Javier Silva

Ruete. an opposition party' senator and
former economy minister, even the govern-

ment saw die need for changes and a pack-

age of austerity’ measures was prepared.

“But at the last minute. Garcia changed
everything and a much weaker program
was announced.” Mr. Silva Ruete said. “So
be paid for the price increases politically,

but achieved no lasting economic results.”

Last month's inflation was the highest
ever recorded in Peru and it brought eco-

nomic activity— except for a rush to buy
dollars on the black market — to a near

standstill.

Tbe blame fell upon Mr. Garda, who
was further isolated when he came under

attack from politicians in his own party,

who, sensing his weakness, sought to

avenge what they considered his humilia-

tion of (he party over the last three years.

The dismissal last week of General Vic-

tor Raul Silva Tuests as head of the Hist
Military* Region in Piura was an additional

blow. Genoa! Silva had served os head of
the president’s military household for two
years and was considered one of Mr. Gar-
cia’s most loyal allies in the armed forces.

Government sources said the general be-

lieved a coup was under wav on Oct. 8 and
began mobilizing armv officers to prevent

it.

No coup took place, and instead General
Silva was dismissed for questioning the
loyally of the army high command.
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freedom and safety of navigation.

As a first contribution toward

such naval confidence-building,

Mr. Petrovsky said be was giving

official details of the Soviet

Union's naval forces as of July 1,

for the first time.

He gave numbers for each cate-

gory of Soviet fighting craft that

put the total Soviet fleet at 1.380

“combatant vessels,” including 4
aircraft carriers. 376 submarines

and 97 cruisers, destroyers and
gnided-missDe frigates.

He said the Soviet Navy had
1.142 helicopters and combat air-

craft and 12,600 marines.

New York Times Service

WASHINGTON — Tbe De-
partment of Health and Human
Services will begin a Medicare re-

imbursement policy on Nov. 1 that

will hurt large metropolitan teach-

ing hospitals that serve the inner-

city poor.-

Tbe policy involves the redistri-

bution of money used to compen-
sate hospitals for patient care that

is longer or more expensive than
designated under the Medicare re-

imbursement rules.

The effect of the new policy will

be to give less money to hospitals

whose patients haveunusually long

stays and more money to those

whose patients receive unusually

costly treatment.

Medicare and the related state

Medicaid programs provide health

care funds for those 65 and older

and for the nation's poor.

The changes will adversely affect

large inner-city hospitals that are

affiliated with medical schools and
that serve the poor because stays at

such hospitals are often much long-

er than average, health officials say.

Teaching hospitals take the most
medically complex cases and are

reluctant to send poor patients

back to their impoverished homes.

where they fear the patients will be
medical Iv neglected.

Tbe change does not affect the

pool of money used to compensate
the hospitals, which was about $2.5

billion last year. It only affects tbe

way the money is distributed.

Dr. Donald A Young, executive

director of the Prospective Pay-
ment Assessment Commission, an
independent federal agency that

endorsed the new policy, said, “Hie
pie stays the same, but there's a

different distribution.”

He added. “Prior to the change,

the major amount of money was
going to hospitals with a dispropor-

tionate number of poor people.”
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Lubbers Vffl VisitAsia

Reuters

THE HAGUE — Prime Minis-

ter Ruud Lubbers is to visit India

Oct. 18 to 31 before beginning a
four-day visit to Indonesia, the

Dutch information office said

Wednesday.
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95 Nations RejectMove
In UN to Expel Israel

DEAL:

New York Tima Service

UNITED NATIONS. New
York — Ninety-Five countries, 15

more than last year, have voted to

block an Arab-sponsored measure
that would have expelled Israel

from the General Assembly.

In the vote Tuesday, the Soviet

Union voted against Israel despite

talks between the countries on. re-

establishing consular relations.

But several other Communist na-
tions did not support the motion,
with Hungary voting in Israel's fa-

vor for the first time. East Germa-
ny. which backed the measure last

year, did not vote Tuesday.
Since 1982. the Arab nations

have moved every year to expel

Israel from the assembly.

Forty-one countries voted

against Israel, up from 59 last year.

Seven nations abstained and 15 did

not vote, including Bulgaria.

Czechoslovakia and Poland. Sever-

al African and Caribbean nations

changed their vote in Israel's favor.

Dominica, the Dominican Re-

public. Ecuador. Guinea-Bissau,

Guyana. Mauritius, Papua New
Guinea, St, Kitts-Nevis, Sao Tome
and Principe. Sl Lucia, the Solo-

mon Islands. Suriname and Zam-

bia were the countries that, along-

with Hungary, changed their votes

from absent or abstentions in 1987

to votes in Israel's favor. Guinea

changed from a vote against Israel

to one in Israel's favor.

.Afghanistan, Congo. Jordan, Ni-

ger, Senegal and Zimbabwe
changed to votes against Israel this

year from either abstentions or

nonparticipation last year.

Israeli diplomats, citing a "sig-

nificant victory,” called the Hun-
garian and East German shifts an

indication of improving relations

with the East bloc.

$1.8 Billion Goof Signed by Reagan
terns. But lawmakers learned Tues-

day that the copy of the bill that

went to the president for signature

contained a SI.8 billion typograph-

ical error, allotting 52 billion for

the so-called interstate transfer

program.

According to Senator Alfonse
M. D’Amato, Republican of New
York, the Office of Management
and Budget appears to be willing to

look the other way for now on the

assumption that the new Congress
will correct the error.

iVct, York Times Service

Washington — Lawmakers
representing urban areas are glee-

ful over an unexpected and abso-

lutely unintended windfall in the

1989 transportation spending bill

that President Ronald Reagan
signed SepL 30.

As approved by Congress the S3
billion transportation measure al-

lotted $200 million for a program
that allows states to trade in their

federal highway funds for money to

spend on existing mass transit sys-

NTION
overseas Americans

Write-in Ballot for US elections.

vote by absentee ballot in the Federal elections 1

not yet received their absentee ballot from their local

elecucm officials may obtain special Write-in Ballots at any

US consulate

The Federal Write-in Absentee Ballot is

intended to prevent disenfranchisement of duly registered

voters wbo have made a timely request for an absentee

ballot and amply failed to receive it on time.

-

' It may be used by Americans outside the

US who have properiy requested an absentee baDot in their

home state and whose absentee ballot requestwas

received by local election officials at least 30 days before the

November 8th elections.

In order to be counted, the write-in ballots

must also meet local requirements and deadlines, which vary

from state to state. For farther information, contact flic
-

voting officers located at any American consulate
"

No Hanes to Iran
(Continued from page 1)

that Chile was seeking to sell on the

international market.

The Chilean government, which

needed U.S. approval for any

uansfer of the US.-madc .war-

planes, informed the United States

about the suggested deal and said it

would not go ahead without Wash-
ington’s agreement. Mr. Redman
said.

Iran's decision to accept a cease-

fire in July in its long war with Iraq

followed its failure to acquire the

planes.

It also came after the hard-line

commander of the Revolutionary

Guards concluded that no military

victory over the superior Iraqi

forces was possible before 1993,

according to a document obtains!
and distributed by the opposition

Mujahidin Khalq.

This assessment by the com-
mander of the guards, Mohsen Re-
zai, was the crucial argument used
by Iran's spiritual leader. Ayatollah
Ruhollah Khomeini, to justify his

decision at an eight-hour meeting
of about 40 top Iranian religious,

political and mflitaiy leaders on
July 17, the day before Iran an-
nounced its decision.

The document, which appears to

be a summary account of the meet-
ing, says that Syed Ahmad Kho-
meini, the ayatollah's son, read an
excerpt from Mr. RezaTs war plan.

“We won’t have any victories in

the next five years," he is quoted as

having said. “After 1 993, if we have
250 brigades, 2,500 tanks, 3,000 ar-

mored personnel carriers, 300 air-

craft and 300 helicopters, we be-

lieve, God willing, we will be able

to launch offensives.''

Ahmad Khomeini also read a

message from his father to the as-

sembled group saying that “our
military officials, both army and
guards corps, and all experts on
war openly admit that theArmy of

Islam will not achieve any victories

whatsoever in the near future.*'

Then he added: “I accept the cease-

fire"

The document says that after lis-

tening to the ayatollah's message

and decision,“mostof theaudience
appeared in a state of shock.**

“Khomeini's inner circle did not
utter a word,” it added. “Some
hung their heads and looked pale."

There was no immediate way to

establish the authenticity of the

document. A U.S. official said that

the administration had not seen the

document and would not comment
on it.

But he confirmed that a number
of such high-level meetings took

place from July 16 to 18 to inform

the Iranian leadership of the aya-

tollah’s decision to accept the

cease-fire.

watan Hoofttjilae'Tbc Aurawd Pics

THE GLEANERS — Carrying on a tradition with roots in the Bible, residents of Cidemborg, the Netherlands, picked through

potato fields after mechanical harvesters marie their passes. The potato gleaners get to take home what the reapers lave left behind.

Anonymous Mail

Stirs New Fears

At Dartmouth
New York Tima Service

HANOVER, New Hampshire

—

A new series of letters delivered Iasi

week to black, gay and female

Dartmouth College students de-

manding that they gel off the cam-

pus has left students here angry

and frightened.

Some students ray the handwrit-

ten letters are the latest acts in a
continuing campaign of sexual and

racial harassment at this Ivy-

League scbooL They also fear that

whoever is behind the letters and
obscene graffiti might turn to vio-

lence.

Since May. letters have been sent

to dozens of students and profes-

sors who are active in several cam-
pus organizations. Sexist and racist

graffiti have appeared in dormito-

ries. and countless obscene and in-

timidating phone calls have been

made to sorority bouses and to

women active in feminist causes.

The dean of students at Dan-
mouth. Edward J. Shanahan, who
received one of the letters last

week, said he was uncertain if the

letters and phone calls were coming

from a Dartmouth student.

The college recently hired foren-

sic specialists to analyze the hand-

writing in the letters and has asked

the local police to investigate.

TECH: Pentagon Economic Role
(Continued from page 1)

Reagan administration, said that,

although he attended dozens of in-

teragency meetings on industrial,

policy while he was in office, he

never felt that he exerted much
influence in his rde as a Pentagon

representative.

“I don't think our influence was

as strong as it should be." said Mr.

DeLauer. who participated in the

science board study. “I don't think

the security issue is adequately rep-

resented."

A widely held aversion to politi-

cal control of the economy is just

one element that could stand in the

way of the new thinking on the

military-industrial complex.

Other resistance is likely to be
encountered from government
agencies that now control econom-
ic policy as well as among Pentagon
bureaucrats who favor the status

quo. according to Defense Science

Board members.

But Mr~DeLaiier said the new
approach, while no panacea*, has

important implications because the

presidential candidates, Michael S.

Dukakis and George Bush. 'are

seeking ways to bolster national

security without increasing military

spending.

In the election
,
campaign. Mr.

Dukakis has made more of a point

than Mr. Bush of linking economic
policy to national security.

The Pentagon's studies of eco-

nomic security’ have, at times, ech-

oed Mr. Dukakis's themes. For ex-

ample, a study on the industrial

base published by the Pentagon in

July said, ~T£e issue of foreign

ownership of American manufac-

turing facilities has not received

adequate attention."

The Pentagon report disputed

“the most common view," which is

held by Mr. Bush, that foreign in-

vestment benefits the United States

because it creates jobs for Ameri-
cans.

That view, the Pentagon report

declared, overlooks the fact that

foreign owners tend to maintain

control over critical manufacturing
technologies.

The Defense Science Board re-

port warns the Pentagon “We are.

and will remain, dependent on for-

eign resources for critical compo-

nents of our weapon systems.

“We cannot eliminate foreign

dependency in this era of a global-

ized defense industry. We can and
must eliminate the apparent loss of
leadership in key defense technol-

ogies"

-Specifically...the group recom-

mended formation of an “Industri-

al Policy Council" that would be
headed by the president's national

security adviser and would recom-

mend policies to bolster industries

that support the military.

CRASHES:
164 Die in India

(Continued from page 1)

ficiai of the National Transporta-

tion and Safety Board raid cracks

had been found on the fuselage of a

19-year-old Continental Airiines

737 on Oct. 5.

India’s international and domes-

tic services both rank among the

world's largest. The country's air-

lines have been crippled lately by
growing difficulties meeting de-

mand for air travel and by reported

mismanagement.

A high-level Indian Airlines offi-

cial said: “We make no compro-

mises on safety, and we have one of

the world's best track records to

date."

Inspections in U.S.

The U.S. Federal Aviation Ad-
ministration said Wednesday that

it was speeding up an order for

more thorough inspections of aged

Boeing 737s because of the cracks

found on the Continental Airlines

plane. The .Associated Press report-

ed from Washington.

It was not clear bow many 737s
would be subject to the inspection

order. According to the BoeingCo.,
about 225 of the twin-engine jets

have had close to 40,000 landings,

although some of those probably
are foreign-owned.

SERBS:
Party Dismissal

(Continued from page l }

managed 1 iijnsljoit viute the -

death of T«o in

In particular, he indued on the

removal of three poliiwaM fwtru

the .southern province of k***>*•
where fouieni Serbs have

been petMxnit-.’d hy an Aftaaian-

Uoininaicd population and local

government

The Cenlf.il Committee, howev-

er, put off an> action on the Ko-

sovo politicians, including A*cm

Vlasi, the most popular Albanian

leader. Instead, in a .secret vote of

confidence on 10 members of die

Politburo, they confirmed all but

Mr. Milosevic’s closest alb
-

wi Iftr

body. Mr. Ckrebic. • i

In a dramatic broadcast on na-

tional television, the mercurial Mr.

Milosevic refused to accept Mr.

Ckrebic's resignation. J#
own Serbian party organizatWr.

must meet to decide the issue. >?

As millions of Yugoslavs

watched, the Central Committee

meeting, which had stretched oyer

three days and 3S hours of dcb4e.

appeared to end in disarray, with

Mr. Milosevic's allies draonnang

what one called "an unprincipled

coalition" by other republican poli-

ticians against the populist Serbi-

an.

(Tiber Central Committee mem-
bers spoke out harshly against what

they said was the failure of die

meeting to deal with the current

economic and ethnic crisis.

“My feeling over the past two

davs is that I've heard all this f

“

the past three or four years."

Stefan Santo, a delegate from tire

Serbian province erf Vojvodina.

"I'm embarrassed because we
haven't done ourjob. The Yugoslav

people won’t accept this any long-

er."

Mr. Milosevic's call for a major

shake-up in personnel w-as also

pressed by other republican lead-

ers. including some of his political

opponents. Politicians in favor of

change hoped to force out officials

who have failed for years to imple-

ment reforms or who have wen
touched by corruption.

Stipe Suvor. the current holder of

the rotating party presidency, in-

troduced a plan Wednesday for a
reshuffle that he said would result

in changes of up to 30 percent of

the i 65-member Central Commit-
tee over the next six weeks.

However, the guidelines for the

shake-up limited enforced depar-

ture only to those members of the
committee who also hold high gov-

ernment or trade union posts: that

is. to about 30 persons.

t ?

**** .

3N>ni

if*
ticians would be purged, and
decisions will be left to the party

organizations in each of the six re-

publics and two provinces.

Ourbig success story
is ourpocket diary
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Power Straggle Flares in Kabul Party
By Barbara Crossette

Rent York Tima Seme
ISLAMABAD, Pakistan — A

factional power struggle appear to

have broken out in Afghanistan's

Communist leaderships delaying a
meeting of the ruling party and

efforts to

r. t

Ifanwch

WHbeteod.

Afghan guerrillas with an artillery piece seized last week when they overran the Knaar Province capital, Asadabad.

complicating Soviet enorts to re-

sume a troop withdrawal, accord'

ing to Western diplomats and Af-

ghan rebels here.

Reports of party infighting come
at a time of speculalion that Af-
ghanistan's president. Major Gen-
eral Najib, may be removed.
Moscow suddenly replaced its

ambassador in Kabul last week
with a high-ranking official, the

first deputy foreign minister. Yuli

M. Vorontsov. Thus may be. in the

words of a diplomat, a Soviet effort

“to ensure that the final departure

of Soviet troops will not be over-

shadowed by a descent into chaos

in Kabul.”
Diplomats said Mr. Vorontsov,

who arrived in Kabul within two

days after his appointment was an-

nounced on Thursday — and be-

fore his predecessor, who had been
there only six months, had time to

leave— may have been given spe-

cial powers to deal with the politi-

cal crisis.
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3 South Africa Activists

Leave U.S. Consulate
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By William Claiborne
WasMngtoa Post Service

JOHANNESBURG — Three
former political detainees who had
taken refuge for more than a month
in the U.S. Consulate here walked
out of their self-proclaimed politi-

cal asylum Wednesday and were
ignored by South African security

policemen.

The men held raised fists in a
black-power salute and shouted

freedom slogans as passers-by

cheered and policemen struggled

with news photographers to dear a
path to the activists' waiting cars.

One of the three, Mohammed
Valli Moose, the acting general sec-

retary of the United Democratic

Front, an anti-apaxtheid coalition,

said in a press conference later “It

is not without apprehension that

we have left the consulate. Not-
withstanding the government's as-

surances, we realize that we could

be redetained or given harsh ban-

ning orders.”

The other two activists are Mur-
phy Morobe, acting publicity secre-

tary of the United Democratic
Front, and Vnsnmari Philip Khan-

KTHEHTEVSTMCPOAY—NCOB^SCf
•MtWMWWOUHGWMB

yile, chairman of the banned Na-
tional Education Crisis Committee.
The police, however, appeared to

be more concerned with preventing

scores of reporters and cameramen
from blocking access to dolhiae
stores in theground-flowarcade of

the consulate's office complex in

central Johannesburg than they

were with the activists. The three

escaped from custody SepL 13

while undergoing physiotherapy at

a Johannesburg hospital.-

No attempt was made to restrict

the activists or prevent them from
conducting a press conference lat-

er.

The only person who was ha-
rassed was a white television re-

porter four the state-inn South Afri-

can Broadcasting Coip., who was
shouted out of the pressconference
by supporters of the activists.

The three men. who had been

imprisoned without charges unto
South Africa’s state of emergency,

had encamped in three roams of

the consulate offices even though

South African official* said that

they were bee to leave without fear

of bong detained or restricted.

The South African foreign minis-
ter, RJ\ Botha, appeared to have

defused the asylum issue last

month, saying that the government

was not interested in die activists

and that they were free to leave

without fear of being arrested.

ASIAN
TOPICS

U.S. toTramAfghans
In DestroyingMines
The United States is joining

the international effort to beJp

train Afghan refugees to destroy

the mSHoilS Of land mines and
booby traps scattered over Af-
ghanistan in nine years of war-

. fare. Richard W. Williamson, an
assistant secretaryof statewho is

coordinating IJS. to

Afghanistan, told TheNew York
Tunes. “The training programs
will be in the camps in Pakistan

and no American personnel will

go into Afghanistan.”

Other countries that have
agreed tohdp train Afghan refu-

gees disarm minBt arc Britain,

France, Italy, New Zealand,
Norway, Pakistan, Sweden and
Turkey. Mr. Wjfiiamson said the

Soviet Union has declined to

participate or to provide samples

of the mines and booby traps

used by its forces and those of

the Kabul government during

the war.

Theplan is to trainat least two
or three inhabitants from each

Afghan village by next spring,

when refugees are expected to

start returning home after the

winter and begin planting their

crops.

AroundAsia
A proposed U.S. Army part-

project in City, Ja-

pan, a community of 58,000

south of Tokyo, is the center of

controversy m coming mayoral

elections for the third time in

seven years, Kay Itoi of the In-

ternational Herald Tribune re-

ports. Since the buildings, in-

tended to bouse 854 officers and
dependents, were firstplanned in

19SI, they have been subject to

constant protests that they

would Might a 290-hectare (715-

acre) forest that is one of the

dry’s few large open spaces.

Mayor Kiidtiro Tomino has won
both previous elections — and
national attention— because of

his vociferous opposition to the

project After the Oct 23 elec-

tion, which be is expected to win

easily, Mr. Toronto plans to lake

the issue to Washington.

The Im^purtwiil hftrte for

Strategic Studies in London,
adding [0 the Irtgggfandtng de-

bate over whether India and Pa-

kistan have nuclear armaments,
says both countries “have the ca-
pability to manufacture deliver-

able atomicbombs." In its annu-
al report, the institute said it did

not have independent evidmee
to support the claim that India

and Pakistan could produce the

weapons, but nonethelessjudges
the available evidence to be cred-

ible. It slopped short of stating

that both countries possess nu-
clear weapons, but noted that

neither has signed the nuclear

nonproliferation treaty.

Hoag Kong should put on a
worid*s (air m 1997 to mark the

British colony’s return to Chi-

nese sovereignty, says Stephen

Cheoog, a busmesman who also

is an appointed member of the

Hong Kong Legislative Council.

A study be commissioned con-

cluded that a fair would attract

10 million visitors, including 3

million from mainland China.

The study said the fair would
cost $400 million and bring in at

least that much. Beijing says it

likes the idea and me Hong
Kong government is considering

the proposal

A highland tribe in Papua New
Guinea refused to accept a com-
pensation offer in a road death

case, saying it was not right to

profit from an accidental death.

.The predominantly Christian

Leri tribe turned down an offer

of S cows, 22 pigs and an unspec-

ified cash payment from the

Yoarene tribe in the road acci-

dent death of a Leri, the Port

Moresby Post-Courier reported.

The Leri tribe then killed 20 of

its own pigs for a reconciliation

feast with the Yoarene tribe.

Compensation is an accepted

custom in Papua New Guinea
for injuries. U payment for a
death is considered inadequate,

revenge murders or tribal war-

fare can foDow.

Arthur Higbee

Afghan guerrilla leaders said the

Soviet Union may also be prepar-
ing to negotiate directly with them
to find a face-saving political for-

mula for Kabul.

Western diplomats said Moscow
must be concerned about the ap-

proaching winter, when roads out
of Kabul can become snowbound.
Moscow had set a Feb. 15 dead-

line for withdrawal.

On Thursday, Afghanistan's
prime minister, 'Mohammed Has-
&n Sharq. surprisedjournalists at a
news conference in Kabul bv say-

ing bluntly that “the .Afghan peo-
ple do not have much confidence in

the ruling People's Democratic
Pam or in the mujahidin." the Is-

lamic guerrillas, the Yugoslav press

agency Tanjug reported,

Mr. Sharq. whom Soviet officials

praise in official news releases on

Afghanistan, is not a member of

the party and therefore above its

factionalism. Soviet officials de-

scribe him as the right person to

form an all-party coalition in Ka-
bul that could include rebel groups.

On the surface, the disputem tire

People’s Democratic Party seems
to be over bow to deal with the.

guerrillas. But at a deeper level,

diplomats and guerrilla laden saw
a resurgence of a long-standing

feud between the Khalq and Par-

cham factions of the Communist
movement.

The KhaJqis apparently want to

step up military activity against the

guerrillas; the Parchamis are seek-

ing a negotiated settlement.

The Khalqis, however, are also

behind moves to weaken Soviet

support for General Najib. a Par-

chami, according to the guerrillas'

latest Afghan Information Center
Monthly Bulletin.

The bulletin said that a Khalqi

leader. Said Mohammed Gulabzoi.

had made several trips to Moscow
in recent months to argue for the

removal of General Najib.

Mr. Gulabzoi. who would like to

become president or prime minis-

ter, rebels said, has btxn trying to

persuade Soviet leaders (hat with

General Najib in power Kabul will

collapse when Moscow’s troops

leave.

Reports are circulating in Kabul

that General Najib. who was out of

sight for nearly 10 days recently,

may be forced w resign as party

leader if the general assembly of

The party meets. This would be re-

garded as preliminary to removing

him from political power.

But General Najib was present

on Sunday when Mr. Vorontsov

presented his credentials as ambas-
sador. diplomats noted.

EXCELLENCE IN
INTERNATIONAL EDUCATION
American Community Schools, England

Two spacious campusesclose to London provide

a stable environment, high educational standards

and a happy social life for relocated youngsters.

with day or boarding options.

Boys and girts from pre-K to grade 13 can study
for the American High School or International

Baccalaureate Diplomas.
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Ex-Iran Hostage

Wins libelAward
United Press International

LOS ANGELES — A former
I ranian hostage has won an undis-

closed settlement in his $60-million

libel suit against a newspaper that

printed a story saying he was trader

investigation Tor possible drug
dealing.

Jerry Plotirin, 54. a Sherman
Oaks insurance adjuster, contend-

ed in his 1981 lawsuit that theDaily

News libeled him in an article pub-

lished a day after his release Jan.

20. 1981. with 51 other Americans
held hostage in Tehran for 444

days.

The Los Angeles newspaper re-

ported that the FBI had been inves-

tigating whether Mr. Flotkin, who
has a criminal record for drug and
counterfeiting, had gone to Iran to

deal in drugs. After the story ap-

peared, federal agents denied any
investigation of Mr. Plotkin.
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Dukakis Retrenches
Michael Dukakis's organization, which

• pledged on leaving Allanla to wage a 50-

state campaign and which a few wedcs ago

seemed to be vigorously contesting at least

38 slates, now, in the wake of last week’s

Los Angeles debate, appears to have settled

back on an 18-State campaign. So report

The Post’s David Broder and Paul Taylor,-

who say that the Dukakis camp plans an

“all-out" drive in 18 states with 272 elector-

al votes — two more than are needed for

victory. Dukakis field organizers have al-

ready decamped horn Florida and are leav-

ing other states for the big industrial states

of the North, where the Democratic nomi-

nee still hopes he can be competitive. But

even there the morale of his paid staffers

. and the volunteers in the field cannot be

helped by an NBC / Wall Street Jonrnal

poll which shows Mr. Dukakis trailing

George Bush by a 55 percent to 38.

Does this mean that the campaign is all

over and the Dukakis forces are conceding?

At the risk of sounding a little foolish, we
would say that the fat lady is stiD warbling

some notes and that it's worthwhile waiting

until she's finished. One of the unsettling

features of this year's campaign has been
wild gyrations in the polls. In May and June

and again after the Democratic convention,

Mr. Dukakis was ahead by margins similar

to Mr. Bush's lead in the NBC /Journal

poll; and Mr. Bush’s lead has not been

steady in the weeks since the Republican

convention. The public began tins election

year not knowing either candidate in great

depth, and votersmay still learn things about

them that will change theirmmdsonce again.

In either case, there are at least two

things that should be watched in these last

three weeks of the campaign. Hie first is the

way the candidates—Mr. Bush in the lead,

Mr. Dukakis scrambling to catch up. Sena-

tors Dan Quayte and Uoyd Bentsen in their

supporting roles— behave under pressure.

All are still mindful that inigtalrps can hurt

them, and the Democrats must be straining

to believe that some bold move can move
them back up again. See how they run.

The other thing to watch for, and to seek

out, is what they tell us about bow they will

govern. Mr. Bush on Sunday claimed to be
listing his priorities, but what he offered

was pretty thin gruel He should— and he
should be asked to— do better.

In the meantime, you shouldn’t read too

much into each day’s Electoral College

count. Experts in these things know that a

movement ofjust a couple of points in the

polls can move 200 electoral votes from
column A u> column B.

— THE WASHINGTON POST.

For a Desaparecido
No recent international practice is more

monstrous and more hannful to the fabric

of those societies where it goes on than

causing people to be “disappeared.” Espe-
cially prevalent in Latin America during the
1970s, this sort of state terrorism is still

being committed in countries of Central

America. It customarily involves the mili-

tary’s secret use of official or otherwise

sanctioned personnel and facilities to inter-

rogate, torture and murder suspects of

choice, and then to disposed the bodies and
to hide the whole sequence of the crimes.

Naturally a government does not prosecute

itself for this activity. A successor govern-

ment may wish to, but faces many obstacles.

Precisely here lies the importance of a
decision by the Inter-American Court of

Human Rights of the Organization ofAmer-
ican States. Itwas taken last summerwithout
getting much notice. The court found the

Honduran government responsible for the

“disappearance" of Manfredo VelSsquez

Rodriguez and ordered Honduras to pay
damages to his family. The decision was the

first in which an international judicial body
has ever dealt with disappearances or detfn
squad killings, according to Americas
Watch, the human rights organization that

represented the family before the tribunal.

The impulse to cause people to be “disap-

peared” lies in a government's great frustra-

tion in Heating with guerrilla terrorism —
and in impatience with leftist political chal-

lenge in general- Governments confronted

by guerrillas can easily convince themselves

that they are only fighting fire with fire. The

.

official security forces crane to believe they

have a mission of national salvation that puts
them above the law. Typically, these things

go on in countries whoe there is a military

government or, as in Honduras, a weak tradi-

tion of civilian control of the military.

The court has obliged the Honduran gov-

ernment to investigate and report on the

case, but it cannot enforce itsjudgment Nor
does the judgment address the matter of

protecting witnesses; some in tins case were
murdered and others had to leave Honduras.

Nor does thejudgment address the prosecu-

tion of those responsible; in fact a new
Honduran amnesty law. passed in compli-

ance with the Central American peace plan,

may bar such prosecutions. That something
less than full justice is being done in this

particular case, however, does not alter the

fact that the court has struck a brave blow to

apply the law to virtually the vilest abuse of

Powct of which a government is capable.

— THE WASHINGTON POST.

Choose Your Missile
Land-based nuclear missiles are a critical

part at America's deterrent, but neither pre-

sidential candidate has presented a plausible

plan for keeping them that way. The present

farce of Mmuteman missiles was deployed

more than 15 years ago and needs upgrading.
Michael Dukakis says be favors moderniza-

tion, yet be opposes both available new mis-

siles, the Midgctman and the MX. As for

George Bush, his administration came into

office screaming for new missQes to dose the

famous window of vulnerability, and then

spent eight years doing almost nothing.

Even though land-based missiles have be-

come increasingly vulnerable, it is still worth

maintaining a force, along with sea-based

missiles and bombers, so as to complicate

any attack. But the administration's noncha-
lance and the prospect of a new strategic

arms reduction treaty means that there is less

urgency about choosing the MX or Midget-

man now. There could be good alternatives.

President Reagro accepted theMX a 10-

warhead missile ordered by Jimmy Carter,

but repudiated the “racerack" on which it

was to be based. Yet be was unable to find

any other baring mode. Meanwhile critics in

Congress argued that a missile with 10 war-

heads posed too tempting a target They
advocated a road-mobile missile with a sin-

gle warhead, known as Midgetman. In 1983

a blue ribbon panel under Brent Scowcroft

proposed a compromise: Put MX missiles in

fixed silos, and build Midgetman as wdL
Five years later, the administration has

done remarkably little to move the issue

forward. The initiative has passed to the Air
Force, which has correctly derided that the

MX would bemore survivable if mounted on
railroad cars rather than in sflos. But the Air
Faroe believes it cannot afford the Midget-
man. A force of 500 would cost $36 Whon,
compared with the $10 biHioa needed to

deploy 500 MX warheads on 50 missiles.

Mr. Bush agrees that both missiles proba-

bly cannot be afforded, bat declines to say

which ’he prefers. Mr. Dukakis doesn't like

MX or Midgetman. and says he will work
out something else with Congress. But Con-
gress has already chosen— Midgetman.

Neither candidate has paid any attention

to an interesting practical alternative being
considered by the Air Force. It proposes
stripping two of the three warheads off

existing Mmuteman-3 missiles, and equip-

ping them with a modem, more accurate

guidance system. Any new strategic arms
accord is likely to limit the number of land-

based warheads. Minuteman-4, as the sin-

gle-warbead version of the Mmuteman-3 is

known, would help distribute the warheads
among many more launchers, thus making
the force more survivable.

Mr. Dukakis is right that military

strength depends on economic strength,

and that the Pentagon’s wish list of new
weapons can no longer be fully funded. AD
the stranger that neither he nor Mr. Bush
has pressed to find a practical alternative.

— THE NEW YORK TIMES.

Other Comment
Outflanking the Dictators

General Augusto Pinochet spent the days

before bis plebiscite on Oct. 5 contemplat-

ing opinion polls which told him, and other

Chileans, that he was going to lose it. Even

in the Communist world, Poland and Hun-
gary have opinion polls whose bad news for

the government speedily gets known to the

governed. The telephone, the calculator and

the personal computer are gradually out-

flanking the thought police.

Only places that cannot yet afford those

gadgets, plus the North Koreas and Alba-

mas which still manage to control every

corner of life, are immune to the effects of

this new wave of self-knowledge.

Open opinion could shape the 1990s,

because apart from a few holdouts—Gen-
eral Alfredo Stroessncr in Paraguay, U Ne
Win in Burma, a handful of Saddam Hus-

seins and Hafez Assads in die Arab world

— the practice of real serious dictatorship

is now confined to two parts of the world.

One is a large strath of Africa, and there

may be little to do about that just yet. The
other is the Communist world, whose form
of dictatorship used to seem unbreakable

because its system of control looked so
solid. It no longer looks that way.
Having told people what perestroika

ought to be doing for them, Mikhail Gor-
bachev’s son of Communist is now in the

name of glasnost slowly and unevenly per-

mitting people to find out whether peres-

troika is doing the job, and complain if it

isn't. If economic revival does not come,
the Gorbachevs will have to choose be-

tween canceling the glasnost and doing a
'Pinochet. If they cannot reverse the infor-

mation revolution, they will have to give

the people a chance to choose somebody
else who can run the place better. That is

why a lot of the next few years’ headlines

will be coming from east of the Elbe.

— The Economist (London
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OPINION

A Vacuum Spreads in Gorbachev’s Empire

B ERLIN — History's meridian
passes through the misted-over

woods and lakes of Berlin, which is

by avocation and by the force of
circumstance the world’s most po-
litical city. Alongajagged line here,
the rulers of the Communist world
made their first admission that their

system had failed miserably. It was
a statement made not in words but
in the bricks and mortar of an ob-
scene wall bu3t to imprison a part
rtf i. : t. I f.

By Jim Hoagiand

of Europe: the Africanization of the Gorbachev, ;

Balkans and their neighbors.

It is an imagery of latent chaos

that provokes military coups to “re-

store order" {already in place in

Poland, in the making in Yugosla-

via and a strong possibility in Ro-

mania once Nicoiae Ceause&cu dis-

appears); of food shortages that

threaten to turn to starvation (Ro-

mania and Poland are candidates);

and of economic and political sys-

tems which exist primarily to guard

the privileges of those in power (ev-

erywhere in the Communist world).

A widespread but mistaken ana-

lysis in the United States bolds that

Mr. Gorbachev’s statements of fail-

ure and his program of perestroika

are encouraging the unrest we see

now in the streets of .Armenia and

Eastern Europe. His promises of

economic and political decentral-

ization supposedly cause protest to

rise like steam from a boiling pot

when the lid is lifted slightly.

Seen from Europe, the peres-

troika-protest link appears simul-

taneous rather than causative. That

is, protest and perestroika have the

same origins and form a joint re-

.

spouse to the historical crisis which
rammnnicTrt confronts.

The Soviet system (and Tito's

modification of it in Yugoslavia)

rested on two pillars: an apparatus

of terror, and the promise of protec-

tion from unemployment, inflation,

poverty and other bad features of

market economies. The second pil-

lar— the economicjustification for
thesystem—lies in ruins, toppled by

the admissions of Mr. Gorbachev
and his followers and by China’s

now quasi-Marxist leaders! And Mr.

of Berlin's people in an ideology.

Now, 26 years later, Mikhail Gor-
bachev describes that failure in

words— brutally frank words— as

Ik seeks to createsomething that will

give value to work and life rnrifte a
system which has drained meaning
from both for the peoples of the
Soviet Union and Eastern Europe.
His admission in a Moscow speed]
that coOectrvized agriculture has “di-

vorced” fanners “from the land and
from the means of production” is a
new measure of his desperation.

West of the wall, a feeling grows
in Europe’s prosperous and con-
tented dries mat the tremors of in-

stability sweeping in an arc from the
Baltic to the Adriatic cannot be iso-

lated behind the Iron Certain. They
represent not only a threat to Mr.
Gorbachev but also an agonizing
problem for West European lead-

ers. They. too. will face difficult

choices tf the turmoil in Poland.
Yugoslavia and the Baltic states of

the Soviet Union deepens and
causes the system to crack.

Already academics in West Euro-

pean think t»nVg speak of the dan-
gers for the entire continent of the

“Africanization” of Eastern Europe.

It is an irony of the late 20th century
that the wodd has discovered some-
thing worse than the Balkanization

Gorbachev, a modem man, should

see that the imposition of tyranny

through terror has run its limits and

produced rwtrhmg rhnr any modem
society world think worth saving.

Thus a vacuum spreads through

the Soviet empire as Mr. Gorbachev

tries to find something, without

really knowing what it can be, to

replace the discredited tools of con-

trol used by his predecessors:

Into this vacuum rush the pent-

up naiitwaHqns of Armenia, Serbia,

Estonia and elsewhere. In this vacu-

um, Poland confronts the deep and

paralyzing divisions that have

brought it to the brink. And East

Germany and others cling adamant-

ly to the ways Of the pastm the same

vacuum, recklessly and foolishly

imagining that Mr. Gorbachev’s

failurewould leave them unscathed.

In a way. Communist “conserva-

tives" join Western conservatives

who argue that the fate of peres-

troika is irrelevant. Fortunately.

American and West European lead-

ers taka a more sophisticated view.

Their measured responses have

made dear the withering of the old

rollback doctrine that would have

the West aggressively seek
to exploit

turmoil in Eastern Europe. Instead

of glorying in Mr. Gorbachev’s

troubles, Western leaders seem to

be holding their breath and hoping

that he can surmount the challenges

present in his arc of instability.

It is a course that makes sense in

the current explosive situation in that

arc and should be continued by the

next US.’ president He will have the

luxury of pointing out that Ronald

Reagan, the last American leader in

this century who might have been

tempted by the rollback policy, right-

ly chose restraint instead.
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Crimes Eventually Have to Be AccountedFor
P ARIS— These are not good times for the

revolution. We see the Soviet Union in theJ. revolution. We see the Soviet Union in the
throes of discarding its revolutionary legacy.
Algeria and Yugoslavia experience violent pop-
ular reactions against their single-party au-
thoritarian governments, the product of suc-
cessful national liberation movements.
The national liberation of Vietnam has ended

in political repression and social and economic
stagnation. That in Cambodia produced geno-
cide — and the story there is not yet over.

National liberation in Africa has moreoften than
not ended in political squalor and economic
deprivation worse than the conditions under co-
lonialism. Yet all of these affairs began in high

ambition, idealism and self-sacrifice.

The state of affairs in Yugoslavia— where, as

the official news agency bitterly notes, “43 years

after peace in Europe and at the threshold of the

2 1st century, [Yugoslavs] are queuing for black
bread”—betrays a heroic national movement of

resistance to Nazi occupation. Algeria's young
people have turned in anger against the leaders

.who conducted the straggle for independence.

Past revolutions worked. The French Revolu-
tion is the prototype of modem Western politi-

cal revolution. It went through its bad times—
terror, war, the dictatorship of the Directorate— but liberated popular energies, confirming
France as the first nation in Europe: Its ideas and
example transformed the whole course of mod-
em history. Out of the French Revolution came
the Declaration of the Rights of Man, promulga-
tion of republican government throughout Eu-

By William Pfaff

rope, reformed legal systems, expanded popular

education, the reform of science, and much else.

The American Revolution was the prototypi-

cal national independence movement. The influ-

ence ofAmerican ideas about national self-deter-

mination transformed South Americam the 19th

century, and Central and Eastern Europe in the

years 1918 to 1920; it exercised a powerful influ-

ence on Asia and Africa in the 1940s.

The French and American revolutions were

chiefly motivated by values. Those who made
them mostly did not ihmk they had an infallible

plan for reorganizing society. The new political

order had to be debated and developed; it re-

mained to be invented. They defended the values

of individual freedom, individual rights, represen-

tative government. They opposed monarchy or

monarchical abuses, inherited privilege. Theirs

were practical objectives, achievable values.

The revolutionaries had classical models in

mind, of Greek citizenship and Roman republi-

canism. but they acted out of moral and emotion-

al conviction— whereas Marx and Lenin con-

demned emotion and conventional, “bourgeois”

moral considerations as obstacles to revolution.

The difference is basic.

Marxism has been the dominant influence on
20th century revolution, and Leninism provided

the model of single-party government that most
liberation movements adopted. Marxism has

claimed to be scientific, an objective interpretation

of history. Leninist revolutionaries have believed

that they have a land of knowledge about society

which goes beyond emotion or moral judgmenL
The Marxist poet, Bertolt Brecht, wrote: “Sink

into the mud, embrace the butcher, but change

the world!" This is what all too many 20th

century revolutionaries have done, convinced

that the assured result was a society in which men
would be happy. Whatever had been done to

achieve this condition would be understood as

the product of necessity.

It is a crucial point, however, even if it should be
a banal one, that those who embrace the butcher

usually are left by history in the butcher’s em-
brace. Crimes eventually have to be accounted for

—as is happening in the Soviet Union today.

Human values count. Political ideologies, grand

theories about how society and geopolitics func-

tion, may or may not contribute to our under-

standing of society at a given moment, but in any

case they pass. Their weaknesses emerge; they

come to be seen as theproduct of a particular time

and circumstance. Other ideas rave their place.

Those who lived by the ideology are left behind.

The influence of political ideology has con-

vinced too many people who meant wdl that

good conies from the necessary evil, hence that

evil as Hannah Arendt described their belief, “is

but a temporary manifestation of a still-hidden

good." Ilis this which repeatedly has led political

movements that were begun in generosity to end

in cruelty, decay and failure.

International Herald Tribune.

© Los Angeles Tones Syndicate.

By Flora

C AMBRIDGE. Massachusetts—.

It isn’t easy lo grasp why .

al" has become such a bad -

the United Stales. But the reasons

seemed more evident when a

Europeans gathered at Harvard wtfu

some Americans Iasi weekend WWW
back over 20 years at “May 68: The

vision and the reality-**
-

.

•

Of course, not everybody’ know

that in the American pwiticai vocals

ulaiy ‘liberal" doesn't mean pro-

market anti-statist, as « generally ^
does in Europe, but is more nearly

equivalent to the “
;\

“progressive. SuU. the Iw election 5

campaign has shown that even less

remains of the center-left lei alone
;

the avowed left in the United States

than in any other democracy.

Almost oil the CO participants were

academics. Now neatly dressed. _po-

litdy spoken, carefully analytical,

most were veterans of the eratod.

defiant “movements" of youth that .3

exploded in Western Europe. Amen*
ca and Japan a generation ago. '»

They tned hard to avoid nostalgia.

.

but inevitably they evoked the scruffv,

hairy rebds out to overturn the estab-

lished order, and the bewilderment,

distress and downright fear they prop

voted around them. There bad to be *.

backlash. Some worried that their

align seemed to have sunk without a >

-

trace and they had been absorbed into

a “silent generation." Others tried to'

grapple vnth the Tact that thdrjcycw?

eruption degraded into hard-core ter-

rorism in a number of countries, but

they couldn't really explain it ;

One American argued that the Tat <

offensive at the end of January 1968
j

set off the chain reaction. Although
j

the Viet Cong failed in their objective 1

of sparking an upheaval that would
j

force an immediate U.S. withdrawal,
j

he said, it showed that the American
]

colossus could be seriously challenged 1

and made to quake. He said this en-
j

couraged rebds everywhere to trust in j

the force of their words and protests.
j

That is certainly much too narrow a
j

view. Although die “movements” bor-

rowed slogans and imitated and ep-
j

couragcd each other, it shows again
j

how much each tended to focus on its

own grievances. A German told of !

arguments that it was the duty of his .

)

generation to make up for the docile

submission to Nazi dictatorship by its

parents. A Frenchman spokeof revul-

son against the rigidity of the "estab-
,

.

lishedkft"— that is. the Communists
— and its inability to do more than

*

reinforce the blockage of society.

All acknowledged an eclectic, al-

most unthinking absorption of Marx-

ist jargon, which they had tossed

about for lack of dearer ideas, and
admitted that they had known what

they didn’t like but not what they want-

ed to pul in its place. The krae-jok

Marxism hasgone now, given final rites
j j

by the implications of glasnost and j

perestroika far the archaic visions of .
I

19th century social engineering. •

Still after 20 years of musing, the <'

answers have not yet emerged to wha*
it was really all about and whan itlfr

pointed. Someone noted that a Marx?

NATO: Modernize Short-Range Nuclear Forces
B RUSSELS — To maintain a

credible defense posture and
preserve peace, NATO has to up-

grade its short-range midear forces.

Time presses because the Vienna
talks on & mandate for negotiating

conventional force reductions are

likely to wind up soon and substan-

tive negotiations may start next year,

if the allies are then to have a firm

common position, they must work
out a comprehensive concept of aims
control and disarmament. Before
they can complete it, NATO has to

put its nuclear house in order.

Defense ministers are to meet in

NATO's nuclear planning group in

The Hague at the end of inis month.
They will be presented with a study

on tiie need for short-range nudear
forces by a high-level group from
their capitals. The study wfll confirm

By Frederick Bonnart

the continuing strategic-political re-

quirement forsuch forces and recom-
mend restructuring the present arsenal

in the short term andpushing ahead
with modernization. This recommen-
dation mil meet considerable public

resistance in some member countries.

Nudear forces are divided into

three categories: strategic (range be-

yond 5,500 kilometers), intennediate-
range (500 to 5.500) and short-range
(up to 500). All land-based intermedi-
ate-range forces are being eliminated
by virtue of the INF Treaty signed last

December. Reductions in strategic
forces are under negotiation by the
United States and the Soviet Union.

Short-range forces consist of nu-
clear artillery sheds for 203mm and
15Smm guns with ranges up to 30

Wait a Minute, Let’s Look
In the NuclearPork Barrel

By David Albright and David Feltman

WASHINGTON — virtually ev- Because of tritium's short Ii

eryooe agrees that U.S, produc- the eovemiwm hn« ca\\*Aeryoce agrees that U.S. produc-
tion of nuclear materials for the mili-

tary has been scandalously misman-
aged and that production facilities

have fallen into disrepair. Thus the

question is whether to rebuild the ex-

isting facilities or build new ones.

But is tins the right question? Before

thecountry commits tens of billions, it

should be sure the materials are need-
ed. The government's claims should be
examined carefully. Its record in pro-

jecting needs for nudear weapons ma-
terials is spotty al best.

The nuclear materials in question

are plutonium, which is essentially

permanent, and tritium, which decays
rapidly and must be replenished in

warheads every several years.

After warning for years of an im-
pending shortage of plutonium, the

secretary of energy, John Herrington,
acknowledged tins year that the Unit-

ed Stales is “awash in plutonium."

This has occurred even though the

administration has resisted methods to

manage existing plutonium more ef-

fectively—such things as accelerating

the retirement of older weapons to

provide plutonium for new warheads,

and recovering usable plutonium from
earlier warhead production.

Furthermore, the Strategic Aims
Reductions Talks between the Unit-

ed States and the Soviet Union could

result in 50 percent cuts in strategic

nuclear arsenals, radically rednong
future needs for plutonium.

Similar questions exist for tritium.

Because of tritium's short life span,
the government has called for two
new nuclear reactors for its produc-
tion. But alternatives to a new tritium

production reactor have yet to be
fully explored. These include using
less tritium in warheads; low-power
Operation of the tritium plant at Sa-
vannah River, South Carolina, after

extensive safety modifications; con-
verting the Fast Flux Test Facility
located in the Hanford Reservation

in Washington to tritium production;

or—in the longer term—continuing

to reduce nudear arsenals.

Why two tritium reactors? Because

nuclear materials production has be*

come hostage to the same pork barrel

politics that any public works con-

tract encounters. Even though the

Energy Department was considering

building only one reactor, it was

forced ultimately to recommend two,

in South Carolina and Idaho.

It is clear that the government has

to make drastic changss in the man-

agement of its nuclear materials pro-

duction, lest America find itself re-

sponsible for the next CbemobyL At
the very least, construction plans

should be frozen until the administra-

tion and Congress prove both that the

program is under control and that new
nudear facilities are really needed.

That shouldn't be too much to ask.

kilometers, free-fall bombs for fight-

er-bombers, and land-based Lance
missiles with a range of about 110
kilometers. The 203mm ammunition
has been modernized and moderniza-
tion of the 155mm guns is under way.
The study proposes replacement of
the bombs by an air-to-ground stand-

off missile, and a new land-based
missile to replace the aging Lance.

Genera] John Galvin, the supreme
allied commander in Europe, has
pointed out that without intermedi-

ate-range nudear arms it is difficult

to cover potential targets with the
weapons left at his drsposaL He is

asking for all-round modernization,
including a stand-off missile with a
range of 400 kilometers and a succes-
sor to Lance with a range of 450
kilometers. Both would be well with-

in the INF treaty limitations- In re-

turn he is prepared to accept consid-
erably lower numbers (tf weapons.

Modernization can go hand m hand
with reductions. The nudear stockpile

in Europe has been going down steadi-

ly since its peak in the early 1970s,

when it stood at about 7,000 warheads
and no one in Europe awnwi particu-

larly worried about it It has been
reduced in stages to hs present total of
4,600 and will go down to about 4,000
when all INF weapons are eliminated

in two and a half years.

Standoff missiles can be launched
by aircraft from well behind their

own lines in comparative safety. They
have a considerably longer range
than the free-fall bombs they replace.

With their target-seeking capability,

they are incomparably more accu-

rate. Modern weapons are also easier

to store and safer to handle.

nuclear motion at its recent party
conference. In West Germany, such
criticism is by no means confined to

the traditionally anti-nuclear left but
is also prominent in theparties of the

government coalition. There is grow-
ing awareness of the fact that such
weapons would fall in Europe and
mostly on Germany, East and West.

However, NATO’s basic aim is to

1
pointed. Someone noted that a Marx
forthe 20th century, an articulatorof a
new thesis and Inspiration for social

change, had not yet surfaced.

There has been great technological
>0 and economic change in those 20

years, but it has not been philosophi-
pany cally or socially digested, what is left

.
such is an air of mustmess about the old

sed to liberalism, and a resistance bred by
ft but reaction against the obvious excesses
of the of all that echoes in the date 1968.
grow- Conservatism is probably a misnomer
t such for the alternative of turning society
e and loose to cope with these changes as
West, best it can. But new words to express
1 is to the differences of awitiidB are mixang
ti that R is impossible to suppose that

praise things can be “conserved” as they are,

However, NATO’s basic aim is to the differences of attitude are roijrerng

prevent a war, not to fight it, and that It is impossible to suppose that
is the purpose of its flexible response thmy «an be “conserved” as they are,
strategy. If short-range weapons were nor does anyone realty want to. Drugs,
ineffective or ehinitiated, even by a crime, deficits at home, famine, xms-
treaty with a reciprocal elimination of cry. war abroad are not to be ignored,
the far more numerous Soviet weap- Fundamentalists want to turn the
oos. nudear deterrence would depend dock back to a mythical &a* of faith '

entirety 00 the strategic arsenal. But and innocence, but it doesn't work.
this can onlv produce the threat of The question ishow to move on and
mutual suicide, and thus return nude- accommodate change that are inev-
ar policy to where it was mare than 20 itabty continuing. My hunch is that
years agjo—with the difference today underlying ttephenomencBi expressed
that it is by now wholly incredible. by 1968 was a widespread seose of the
The need for the short-range cate- growing gap between the way the

gray is thus inescapable, and all world is organized and behaves and
member countries have recognized it

In 1986, at the Gleneagles meeting of
the nudear planning group, defense
ministers confirmed it by adopting

re recognized 1L what is happening to h.
igles meeting of The message of 1968 is begmning
group, defense to percolate into awareness that for
it by adopting the first tune since humans evolved.

ifae genera] political guidelines for the our activity is starting to affect the
use of nudear weaprais. earth’s capacity to sustain us. TheNATO s policy is therefore clear— combination of massive Mutilation
but it needs to come cut into the open.

The writer is editorofNATO’s Six-

teen Nations, an independent military

journalpublishedin Brussels. He con-
tributed this comment to the Inter-

national Herald Tribune.

combination of massive population
growth and ecological damage is the
new universal threat and requires
fundamentally new habits of thought
But it has scarcely been heard. We’re
mouthing the old messages, in rejec-
tion as wdl as in affirmation.

The New York Tunes.

: \ V

All of this improves survivability

and flexibility and gives the NATu
commander more options in the

weapons' use. The group’s study says

that after modernization the stock-

pile could be further reduced by a
third, down to about 2,700 warheads.

Most of the harriwear is in existence

100, 75AND 50 YEARS AGO
1888: A DaringHay “d occupied strategical positions

PA Die _ “T A., rw- " „
kflowrcs recent Albanian raids intoPARIS -“L’Amantedu Christ,” a S««an aSBKS

“mystery” in one act, was produced adds that if she
last niaht IOqI. 191 at tha ThMt- 001

0

*>tam Salts-l»st night, [OcL 19] ai the Thfe&tre faction, sheriil rake stomfm

«

libre. It lsoDc of_d«jnofl daring Seivia to accede £££3?*ricces of realism ever achieved on the
French stage. The play is a vivid tran-

or under development. A short-range

air-to-ground missile, the SRAM-2,

lene throwing

rfMaiy Magde-
at Christ's feet.

The writers are staffmembers with

the Federation of American Scien-

tists. They contributed this comment
to The New York Times.

air-to-ground missile, the SRAM-2,
has been developed by the Paragon;
if NATO accepts it as the standoff

missile, it would go into production in

1992. The 16-year-old Lance could be
replaced by a new missile to be
launched by the existing multiple

lauch rocket system (MLRS).
Restructuring and modernization

are likely to meet considerable oppo-
sition in Europe, where populations

have become sensitized to short-

range nuclear weapons by the INF
debate. There is strong anti-nudear

feeling in Denmark, the Netherlands

and Greece. In Britain, the Labor
Party came out with a strong ami-

Smon the Pharisee. Christ and Mag-
delene are represented as loving each
other in an ultra Parisian wayand with
all the realism that a Zdacould throw
into such a situation. The play win
have a succis de cvriostit

1913: Servia Is Warned
PARIS—A feeling of astonishment

aema to accede to her demands.

1938: New U.S. Policy
—Ambassador Joseph P.

luiusiauic rvuua

—

a reeung or asionrsnment tinirif* v mangem air

iere populations has been caused by the news made was tn address,

tized to short- known yesterday [OcL 19] that Aus- aareem^rH! j
fact d* Munich

tria-Hunrai-u tiari luMrMvH in .
“™ lO DCTinil gracefuluia-Hungary had addressed to Servia

an ultimatum calling upon the Ser-
vian Government to recall within a
delay of eight days the Servian troops
which passed the Albanian frontier

S2-3 crisis v. Tiedto
hSE™"™ ““S “esagK lo Hat

the conse-quences of another world war.
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Dukakis Is Corniriiirricitting
An Unavowable Message

By George F. Will

YIFASHINGTON — The Dukakis coDective choices and common provi-
T ” campaign's unconquerable aver- sion—Soda! Security. rural electrifiea-

sion to couunon sense is on displayin a
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new television commercial that exacer-
bates the doubts it is designed to allay.
It is supposed to present the new, re-
designed, cuddly, warm (or at lost
room-iemperature) candidate, In it the
shirtsleeved Dukakis, turning on the
fountains of his vast deep, says:
“Today h seems young parents have

Jess time and a lot more to worry about.
If I were a young father today Fd want
to know that my government wasn't
blind to the changes in my life. Fd want

son— Social Security, rural electrifica-

tion and so on — into something that

dare not speak its name. It is the trans-

formation of liberalism from a support-
ive friend intoa nagging nanny.
Ai about the time Mr. Dukakis entered

public life, liberalism was changing. It

suspped seeming to be a government
hand for those needing help and became
(he rasping voice of bossy government,
dictating to people who presumably
could not be misted to know right from
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to be agovernmenthand

forthoseneedinghelp and

became die raspingvoiceof
bossygovernment.

but tRrt iiuhK Ihc\
tkiin

J'ltnito-

«"Wiw-

Nt'Uk'

*Vhmu .hvuwi

my new president to be in touch with
the things that are important to my
family. That's not a Democratic con-
cern, it's not a Republican concern.

That's a father’s concern.’*

That’s h. All of it Really. It must
make many viewers want to scream at
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YOU ... MEANr
When I saw the commerdal it came

hard on the heels of a McDonald's com-
merdal that was, compared to the Dn-
icalris commercial, as informative as the

Encyclopaedia Britannica. It told yon
what yon would set from McDonald's:
hamburgers and happiness. Does Gov-
ernor Dukakis assume that everyone

knows (because he assumes that every-

one thinks as he doe5?) what he means
about the ’‘things* that the president

should be In touch with**?

Or is he reticent because he is wary
lest specifics seem liberal? Perhaps the
problem is a blend of both intellectual

arrogance arid despair about the sup-

posed immaturity of an electorate that

-could prefer conservatives to liberals.

For dghi years, during which Ronald
Reagan carried 93 states in 48 months.

Democrats like Mr. Dukakis have been

wondering: How does he do it? Why do
they (the voters) do it? Surely it cannot

be that they agree with him, because the

truth is sdf-evideut and we self-evi-

dently have custody of it

Mr. Dukakis, it is said, is not com-
municating welL Wrong. He communi-
cates very well, but “welT is not a
synonym for persuasively.

With what he has done and said dur-
ing a long public career, and with what
he now says and will not say, Mr. Duka-
kis communicates the transformation of
liberalism from a doctrine of popular

dal fiats on abortion, capital punishment
and, yes, the Fledge of Allegiance).

Marty political coirnncmators spetiri-

ize in trivializing explanations of elec-

tions: Tom Dewey lost to Harry Truman
because he would not shave ms mous-
tache; Dwight Eisenhower won because

of ins grin, and so on.

For eight yeans now it has been insist-

ently said that Ronald Reagan has won
because be said "There you go again" or
because of his smile or because of what
has been called bis “Aw shucks, I

stepped on iny -sneakers laces" charm.
Democrats will begin to do better the

day they deride that, in general, a par-

ticular candidate wins because people

listen to what he says and prefer it

to what the other candidate says.

One healthy aspect or a Dukakis de-

feat might be (his: It might leave Demo-
crats no place to hide, no trivializing

alibis to enable them to say that the

Stop Knocking the Families,

That GetAlong Together
;

By William Leventcm

T> RIGANTTNE, New Jersey— Imag-
X/ ine a presumptuous stranger saying
he understands people like you very weQ.
You reply, “Excuse me. do I know you?"
He answers, smiling smugly. “No. but 1

know you. You see, Tm a psychologist"
My nerves have been set on edge lately

by psychologists and social scientists

whose speculations about human behav-
ior reach me through the media. Bad

been the recent spate of theorizing on
why young people continue living wiilj

their parents after reaching adulthood. ,

According to these so-called author^

ties, the responsibilities and dilficuldei

of living on one's own are the heart of

the matter. Apartment living these dart

can mean exorbitant rent for a couple of

ibstantial

MEANWHILE

enough are their broadbrush theories, of-

ten presented in the form of ironclad

physical laws. Worse still is the cavalier

advice they offer based on these theories.

Often, while reading or watching tele-

vision, I am surprised by a confidently

sated analysis of something that I, like

others, am doing, which ascribes to me
the basest motives for doing it and recom-
mends that drastic measures be taken to

keejnne from doing it anymore.
: latest assault on my character has

LETTERS TO THE EDITOR

Iran: Don’t Help the Regime to Keep theUd On
The editorial “Awaiting Iran's End-

game” IOct li) contains the following

statement: “With the Iran-Iraq cease-fire,

the revolution in Iran is thought to be
wido Uf enatne; UIQB1 u> My mu uk

a phage jn wfafcfc calmer^
incompetent pubhc let itself be gulled Jonsiwth foS^ere can be pursued.”
yet again. If Mr. Dukakis loses, no one, - ^ ^

sundy. will suggest blaming the outcome
on George Bush's charm or charisma.

After the Lot Angeles debate, many
cmnmentators said: Mr. Dukakis failed

to “find his voice” or to “present tmn-
jofc been bear-self.” Oh? What have peqpl

ing and seeing for 16 months if not the

voice and persona of Michael Dukakis')

After Loe Angeles, people said: Mr. Dn-
kakis is having trouble “getting his mes-
sage through. ” But perhaps he is losing

because his message has got through.

By the end of fins week, the media
probably wfl] be nearly unanimous in

denmmring the (there is a sublime iro-

ny here) "incompetence’’ of the Duka-
kis campaign, a campaign that began
with the half-boast, half-prayer that the

election would turn not on ideology but

on competence. Incompetence will be
blamed because the dominant culture

in the media flinches from the fact that

Mr. Dukakis’s messagebas been clearly

beard and as dearly rejected.

Already many Democrats who share

his culture are pre-emptively trivializ-

ing the election result. They are blam-
ing Mr. Dukakis's anticipated defeat

on his personal attributes (his inability

to smile, his lack of charm) rather than

on his, which also is their, message.

These Democrats are getting a running
start on the road to defeat in 1992.

‘ Wa&ungtoh'Pcsl Writers Group.

Dept
Since the establishment of a cease-fire

in the Iran-Iraq war, there has been a
sense of euphoria in Western capitals

based on the false assumption that a

future Iranian administration headed by
Haahcmi Rafsaxyani will turn -Iran away
from international terrorism and Islam-

ic fundamentalism. This new mood is

enhanced by the wishful expectation

that Iran might open its markets to more
Western goods and services.

The Islamic Republic has been devel-

oping a strategy to exploit these possi-

bilities and to reaffirm its shaky internal

hold. The campaign began in earnest

before the French presidential elections,

leading to the release of all French hos-

tages just before polling day. It was
continued with the release of the Ger-
man hostages, and that of an Indian

national. Amid rumors that Islamic Ji-

had migrhtsoon be dissolved and that all

remaining British and American hos-

tages will be released, Britain has re-

sumed fulldiplomatic ties with Iran, and
Americans are holding their breath.

The Islamic leaders have exploited

international pressures on Iraq to dis-

tract attention from the deadlock in

the Geneva peace talks. This has left

them where they always wanted to be— in an unresolved war situation that

The Rafsanjani tactic of relying on
Western greed and shortsightedness is

the same that Ayatollah Khomeini used

to come to power 10 years ago.

Fortonatdy, the international envi-

ronment has changed. People every-

where have begun to throw off the yoke
of dictatorship. Most Iranians hope to

do the same once Ayatollah Khomeini is

gone. If the West chooses to use its

influence in a positive way toward this

end, it will reduce the costs, in Human
lives and suffering, of such a transition.

MEHRDAD KHONSARI.
London.

Reasons to Prefer Bush
With all the coverage of the debates.

one print in particular seems to have
id: the relevant

keeps them in power but prevents them
from having to provide the population
with a peabetune economy.

been missed: the relevance of the issues

for Americans living abroad and for

their European friends. Just three facts

in areas of special concern:

Foreign Policy: On Sept 12, Zbigniew
Brzezmski, who was President Jimmy
Carter’s national security adviser, joined

the Bush team because he believes that

Michael Dukakis’s foreign prihaes are

inconsistent with the best interests of the

United States and her allies.

Economic Policy: On Sept 28, the

Democratic-con trolled House of Repre-
sentativespassed a“Textile and Apparel
Trade Act” placing quotas on the impor-
tation of textiles and shoes. George
Bosh will veto this bill; Mr. Dukakis
would noL Most thoughtful Americans
believe that US. protectionism, coincid-

ing with a single European market by
1992, is a formula for disaster-

*

Fiscal Policy: Last March 2, William
Proxmire, Democratic senator from
Wisconsin, and Joseph Roller. Demo-
cratic senator from Pennsylvania, spon-
sored a tall to “terminate the overseas
exclusion from gross income for Ameri-
cans working abroad." Mr. Bush win
veto this rill; Mr. Dukakis would not.

Each of the above prints is ifinstrative

of the Democrats’ preoccupation with

domestic issues, not to mention the omi-
nously sileiu Jesse Jackson. Americans
are about to elect a new government
responsible for much of the contiz

freedom and prosperity of the

We are not electing a debating r«wn-

Tbe Republican Party understands what
Americans are doing living abroad. It is

the party of this constituency.

WILLIAM CURRAN,
Chairman (Europe),

Republicans Abroad.
London.

Dukakis, it is not surprising that apolo-
gists for the Democrats are trying to

focus public attention on the vice presi-

dential candidates. But where in the

smug superiority of those who tout

Lloyd Bansen over Dan Quayle is the

recollection that in the last election

those who now prattle about “qualifica-

tions" nominated Geraldine Ferraro?

ROBERT McGEEHAN.
Oxford, England.

The Roots of Pakistan

(Vo Stranger

Whether by accident or design, the

photographs (Sept 27. Page5) chosen to

illustrate your reports on the first Bush-
DnIrakis debate show a fundamental

difference in body language. The in-

ward-facing palms of Governor Duka-
kis indicate the introvert, whereas the

outward-fating palms of Vice President

Bush suggest the extrovert This seems
to be in line with their psychological

profiles. Which make better presidents,

introverts or extroverts?

R. J. STAPLETON.
Hong Kong.

Regarding “Islam Is

There " {Letters. Oct 5):

Muazzam AlTs contention that “Mos-
lems of the subcontinent created Paki-

stan so that they could pattern their lives

in accordance with the teachings of Is-

lam” is historically incorrect. Moham-
med Ali Jirmah. the founder of Pakistan,

genuinely tried to obtain constitutional

safeguards for the Moslem minority in

an undivided India. Only when some
Hindu politicians hinted at withdrawing

the agreed safeguards did he decide to

seek partition. Mr. Jtrmah's vision was
not of a theocratic Pakistan but of a

modern, secular, democratic republic.

V.ZAMAN.
Singapore.

barely adequate rooms, with subsun
costs for furnishing them and paying the

utility bills. After the cost of living, th{

second biggest bugbear of the young
person on nis own is said to be* those

dreary household chores.
\

.After giving apartment life a fry for a
while, many young people reason cor*

rectly that they had it a lot better bac$
home: a nice house to live in, less house*

work to do and no bills to pav, except

possibly a token boarding fee. Their ok)

rooms sitempty, beckoning— and these

days many are returning to them. ‘

This, the experts have decided, is a
violation of the natural order of things.

The young adult living at home is duc^
ing adult responsibiliucs. Postponing the

confrontation with life's hard realities

will only make it more difficult to ccrf-

from than later on Besides the harm he
is doing himself, the young person is also

greatly disrupting the lives of his paren$
by continuing to impose on them parav
nil burdens that they long to throw off. 1

All in all, it is a bad situation that mwjt
be remedied. The solutions that I havp

heard range from parents and child con-

tinuing to live logether, but only und^1

the terms of very businesslike personal

and financial agreements, to parents forc-

ibly expelling me child from the bouse.

j

In 1987 1 lived on my own in an
apartment in New Hampshire. 1 had no
trouble paying the rent or my other bill^

householdchores were performed retuo-

tantly but adequately. Meanwhile tnv

parents were living at the Jersey shorf.

unfettered by my presence. i

There was only one problem with the

arrangement: My parents and I discov-

ered during that year of separation that

we were miserable living opart. Our
had been welded together over 27 year};

our separate selves were no more than

fragments of a lamer whole. That whole Is

led a family. My purpose in returning

as not financial benefit or avoid-

Tens ofBillions ofUs

home was
trace of responsibility but to resume riy

place in a family where I am loved,
i

There is nothing unnatural in w-antirig

to be loved. And 1 am not troubled by)a

loving family staying together as long as

its members wish. What does trouble me
is the thought that families like mifc
may be disrupted by carelessly promul-assiy

_

gated theories that contain only a snujQ

No. 2gNow and Then
Given the

eoce between
ided choice in expoi-

Bosh and Michael

Every morning— I swear I am not
making this up — tens of billions of

people aD ova- the world check the In-

ternational Herald Tribune to see if a

Dave Barry column is naming.

JESS NIERENBERG.
Munich.

part or none of the troth.

Trying to understand human behav-

ior is a praiseworthy pursuit Those who
engage in it, however, must be wary pf
applying their conclusions too broadly.

- —

—

v

-Mr. Lerenton isafree-lance writer. He
contributed this to The New York Tunis.

i
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Bernard Koudmer, Secretary
State for Hmaanifrrfen Actioo present-

ed the award certificate at a cere&xny
which took phn at fee International

Herald Tri&me Flaris headiwartOT on
October lOtii. Left to right: Ctende Ra-
meau, Dean of INSEA D, Mr.
Koocfaaer, Cmtenniil Scholar Bricer-

zafc and EHT PubBsfaer LeeHaebner.

,Mm0^
A 27-ycar3d Pblisb tdu-

'lthimsdtfGer-

and who

The

man and

until teondy was

as a day laborer constructing

trade air exhibits, has won

the EHTs Centennial schol-

arship.

Sficwomir Balcerzak will.

reaHzc a long-hddtfceam this

year as he pucsies his jgcadu-

ace business * administration

studies at EMSEAU, in Foo-

fainchbm, France, theschool

whidi 'Fortune magazine ie-

ocridy described as "die Rolls

Royce of European Business

Schools.”

1HT Centennial
-was for a full

tip co the INSEAD
MBA. prcgram for the 1988

acadentic year andwas partic-

ulady designed foe persons

with an intensc-in the field

of international mmmunica-

tions. It was the fits truly

international scholarship,

openmafinafionaKticswidir

out exorocon, ever robe of-

fered ar INSEAD.
Tine Herald Tribune’s

management Jek that, in a

yearwhen so much attention

vws^

^^^^

devQCftd to the.

emphasized the EHT deter-

mination to focus resohioriy

on the future and on its

oanogritroent go internatioo-

alism. Whar better way of

doing this than by helping

an outstanding young posoa
to prepare for an internation-

al business career?

Ar the October 10th

award ceremony fflTT Pub-

lisher Lee W. Huebacr sard:

"The scbolarsbip expresses

our detixe, as we mark the

IHTs 100th birthdsy, nor

only to oeldxare the past but

also to invest in the future

and especiallyin thehaute at

the mcemational business

wodd of which crar newma-

per is such an active part/’

During its 1?87 Omtmu-
al year obe.IHT publishedyear

announcements inviting

: candidates to apply,

two hundred applica-

tions were received by IN-

SEAD, i

Asia and the Americas from

which five outstanding final-

ist candidates were selected

by the school’s MBA admis-

sions department A final se-

lection was made on June
24th 1988 by a pana of

judges representing IN-
SEAD, the international

marketing community and

The panel designated a

remarkable young man as

the Gmrcnxual scholar. Mr.
Balcerzak left his native

country in 1980 to continue

his architectural studies in

Germany where he also

himself German . He
subsequently moved to

Fiance where he obtained a

job as a laborer in a company
which produces exhibits for

rrarir fain; and exhibitions.

He caught himself French

and so impressed his superi-

ors that he was promoted to

department bead.

But Sawomir Balcerzak

had greater ambitions. He
dreamed of someday running

his own company and he
waliwrl tfaat lackro the finan-

tionsd^^bv^iich hewou^
need to do so. He was anx-

ious to attend INSEAD,
known worldwide for the ex-

ceptional quality of its gradu-

ate business studies but this

was ruled out by lack at

funds. Cbming aaoss the an-

nouncement in the Interna-

tional Herald Tribune be en-

tered the competition —
without coo much hope, he
tells us. And he won. One
factor in his sdcction, accord-

ing to the judges was the

essay be submitted on "The
Role and Responsibility of

Media, in Economic Pro-

Here the story ends

tiie time befog art we
have the fading we mD be
hearing more of Skwonur
Balcerzak in the years ahead.

The IHT is proud to have

made this oonmbotian to

greater international under-

standing.

HOTELS MERIDIEN

The very soul of France

in North America.

In the pulsating rhythm of the great

North American cities, the Meridien' hotels

provide the charm of French tradition.

Meridien hotels, always located near

business areas and close to theatres,

museums and shops, perfectly combine
business and pleasure.

Id luxurious and comfortable

surroundings, you will rediscover

refinement in our French gastronomy,

efficiency in our business services and

relaxation in our fitness clubs.

DiscoverMeridien hotels in (he throbbing

heart of North American cities.

In New York, Boston, San Francisco, New Orleans, Newport Beach. San Diego,

Vancouver, 'Montreal and in more than 50 cities from London to Tokyo, by way of Rio

and Cairo, Dakar and the Seychelles Islands.

MERIDIEN
TRAVEL COMPANION
OFAIRFRANCE

Information and Reservations: In London 1/439J2.44 - in Paris 4-2.56.01.01.

and in all Air France agencies and travel agencies.
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SCIENCE

NobelWork Aided
Herpes Treatment

By Larry Thompson
tHasktxpan Past Service

I
T was once viewed as the pre-

mier viral scourge, and today

herpes strikes just as many people

as it did in the late 1970s and early

1980s — back in the days before

AIDS knocked it out of the head-

lines.

But a key aspect of the disease

has changed. Now doctors can

treat it

Since 1984, acyclovir, an effec-

tive oral antiviral drag, has been
used to limit the severity and dura-

tion of a hopes outbreak. And for

people who have recurrent out-

breaks of the vires every three to

fooi weeks, acyclovir can break the
cycle, freeing them from the pain-

ful sores.

Not onlydid thedevelopment erf

acyclovir m the early 1970s prove

for the first time that a drug could
be successfully used to stop a virus

after it infected the human body, it

laid the groundwork for the devel-

opment of azidothymidine, or
AZT, the only drug drown to
lengthen the life of people infected

with the AIDS virus.

Before acyclovir, said Dr. Ste-

phen Straus, head of the medical
virology section at the National In-
stitute of Allergy and Infectious

Diseases, there were no antiviral

drugs that worked weO enough to

tians^were skeptical about whether
workable dregs could be found

“Acyclovir,” Dr. Straus said,

“really made antiviral therapy a
concept worthy of attention of ev-

ery practicing physician in the

United States.”

The 50-member Nobd Assem-
bly, the committee that decides

who gets the prize in merfirin^

agreed The team of Gertrude B.

Ebon, 70, and George EL Hatch-

ings, 83, long-time researchers at

the Burroughs Wellcome Co. Re-

search Laboratories in Research
Triangle Park, North Carolina, and
the discoverers of acyclovir, shared

the Nobel in medicine or physiolo-

gy with Sir James W. Black of Brit-

ain, the discoverer of beta blockers,

a dreg to ease heart disease.

Herpes is still a major infection.

Herpes simplex I, which causes

aria sores, strikes 60 percent of the

U.S. population, Straus said, with

another IS to 20 percent contract-

ing herpes simplex 2, or genital

hopes.

Most individuals, almost three

quartos, will never get any symp-
toms and never know they were

infected. But a quarter will suffer a

noticeable outbreak of the painful

skin sores around the mouth or

gemiais. That is 40 million to 50
motion people. Dr. Straus said

Fortunately, most will not suffer

recurrent infections. But a signifi-

cant number— several million—
will have subsequent outbreaks, es-

pecially those infected with herpes
simplex 2 vires. The vires is trans-

mitted from person to person by
direct contact with open sores.

In adults, acyclovirquickly stops
the initial infection, which genial-
ly is the worst. Although the dreg
does not clear the vires from the
body. people with severe, recurrent
infections can go on a three-times-

a-day regimen to prevent subse-
quent outbreaks.

The side Effects of constant use
are minor, said Dr. Phillip fierce of
Georgetown University School of
Medicine. They may induce head-
ache, nausea and diarrhea.

“As a clinician treating people
with herpes, acyclovir has really

bad an impactmi ourpractice,” Dr.
Pierce said. Because it limits recur-

ple can resume abnormal sexuality”pie can resume a normal sexuality”

because ft dramatically reduces the

chances of infecting a partner.

Kit Professor Hkra and Dr.
Hitchings were not looking for a
cure forbopes—or even any anti-

viral drugs—when they discovered

acyclovir. It came out of theirwork
in ntidwctandnig thr. metabolism
of nucleic adds — the bidding
blocks of deoxyribonucleic add, or
DNA, the chemical that fnafrps up

Dr. Hitchings, a chemist, joined

Wellcome, a pharmaceutical firm,

in 1942 to set up a research labora-

tory. His interest focused on the

metabolism of nucleic adds before

it even was dear that these were the
chemical essence of the genes.

Dr. Hitchings and Professor
Elion synthesized hundreds of dif-

ferent versions of these com-
pounds. Thev set up a variely of

systems to determine what effect

the chemicals had on living celfe

both animal and harterial Their

work’s central discovery was that

chemical changes in the various nu-

cleic adds were able to stop the

growth ofvarious types of cells and
viruses.

From this straightforward ap-

proach of making and then screen-

ing hundreds of chemicals a year.

Dr. Hitchings and Professor Elion

produced compounds that have
helped with a variety of diseases,

from herpes and gout to AIDS and
leukemia.

Itwas the team’s antiviral studies

that led to the development of

AZT. BothAZT and acyclovir have
shapes similar to the chemicals

used to make the genes of the vires-

The Chemistry of Sexual Desire
Bv Daniel Goleman or fcdm2 counl 300 a .unused." sheBy Daniel Goleman

Sew York Tima Service

or feeling may count over 300 a centof«M^^8^»» « stw5 .unused" she

day. while other people report that — was a discrepancy b« P go
“Lovcnukinft » vulnerable W

'hL rar^iv if ,-vVr have a sneud ners m thar desire for s». The said. Uwrnu^uis
h .

sire in men and perhaps in women problems. One involves individuals
iqq ijitlc or too much sexual desire,

as well, recent rescarenhas shown, who. perhaps because of hormonal

But the level or testosterone has imbalances « i»ychological prob-
,

little impact on sexual perfor- Ians, generally feel no semd urge, the:^odieDmsBjr oTteuc,

tn rfw The second emphasis is on the psy- lariy the role of hormones, especuu

repaired bv 28 percent of patients, cause it is Urge!' a sUU. white dfr

troubled b> other sire is more vtrinCTabje to

too little or too much sexual desire, because d.operates

Much of the research focuses on—
the biochemistry of desire, partial-

through if

Gki CHtoae/RaaavlIH

Ebon, above, Hitchings: Their

studies helped to fight hopes.

es, but because the compounds are

not exactly the same shape as the

viral components, they prevent the

virus from reproducingand spread-

ingthroughout die body.

The development of AZT was

sped along by “their experience

with acyclovir,” Dr. Straus said.

‘They already knewwhat had to be
done and how to do it.”

White chance and accidental dis-

coveries often play a key role in

scientific insights, those who know
Dr. Hitchings and Professor Ehcm
say that their discoveries came
from carefully developed and con-

trolled screening of thousands of

compounds.

desire. tors,” said Gayle Beck, a

-Sexual desire is sa omordi- P^ologis. a. the University of

**

Problems with sexual desire rsah—erotTWs or fan-

ference,” said Harold L Lief, an as the most common complaint . . , ... . .

emeritus professor oF psychiatry at treated by sex therapists, even
,

This study and otherswuni smi-

the University of Pennsylvania though it is only in the last decade ^ results have led scientists to

who is a pioneer in identifying and that the problem was given an offi- conclude that testosterone regu-

trearing problems with desire. dal diagnosis. lates spual desire. The study, done

“College students who are asked a recent survey of 289 sex there-
at Sumfoid UiSS

to press a wnst counter every nme pists found that the most common • wasreoorted in “Patterns of
they have a sexual thought, fantasy complaint of partners —in 31 per- ^JusaL" published this

year by Guilford Press,

j “It’s now very’ clear that testos-

Studies UncoverAIDS Virus Pathology

The most

common cause of

low desire is

marital conflict

Research shows

that, like

depression, anger

is devastating to

erotic desire. / H

The men generally expressed a
lerone is the biological substrate of The men generally expressed a

desire, at least in men." Mr. David- greater desire for sex than did tnejr

son said. wives. More than 12 percent of the

By Harold MJ Schmeck Jr.

Sew York Tunes Service

S CIENTISTS have found surprising ef-

fects of the AIDS virus that may help

explain bow it cottributes to canca and
dementia in many of its victim*

Hk research, by two groups, employed
some ofthe most sophisticated tricks of mod-
em biology to reveal how two components of
the AIDS vims affect animal re-lls

In one study, a single gene from the virus

that AIDS was transpianTfiri into the

fertilized egg cells of mice so that the gene

became a part of the embryos’ genetic endow-

ment.

Many animals bom with the viral gene
incorporated into their cells developed skin

tumors that die scientists said showed re-

markable similarity to tinman Kaposi’s S8TCO-

ma, a slrin cancer rare in the general popula-
tion but common in AIDS patients.

Previously, it had been widely believed that

Kaposi’s sarcoma was probably an indirect

effect of theAIDS infection, perhaps arising

because suppression of the immune defenses

rendered a patient susceptible to cancer-caus-

ing substances or viruses.

The new evidence suggests the AIDS virus

itself has a direct cancer-promoting effect.

but the study does not offer any direct dues
to the manner in which Kaposi’s is cuned in

patients who do not suffer from infection by
the HIV virus, which causes AIDS.
A report on the research in Nature said the

scientists used a gene, called tat, in the experi-

ments because it is known to promote the

activity of other genes of the vims. The ef-

fects are believed to be produced by the

protein for which the gene is the blueprint

The sdentists transplanted the gene into

mice on the theory ibar it migh t also influence

genes of the mouse rail* and thus help explain
bow the virus contributes to thedamage char-

acteristic of AIDS.
About 15 percent of mice born with the

transplanted gene in their bodies developed

abnormal slrin growths much lik* those typi-

cal of Kaposi’s sarcoma.

The gen? was found in normal sHn f*ik of

the mice, but not in cells of the tumors
themselves, suggesting that the cancer-pro-

moting effect was produced by the tat proton
acting on alls distant from the cells in which
it was formed.

The findings indicate that the vims “could
play a direct pari in causing cancer.” said the

report by Dr. Gilbert Jay of the National
Cancer Institute, a unit of the National Insti-

tutes of Health, and by colleagues at the

institute and at the University of California

m Davis.

Another report in Nature showed that an-
other protein of the AIDS virus kills fetal

brain cells of mice; the cells were growing in

laboratory cultures.

The authors of this report suggested that

the effects of this structural protein, gp 120,

may help explain why some AIDS patients
suffer from severe mental problems, includ-

ing memory loss and progressively severe

dementia.

The report by Dr. Candace Pen of the

National Institute of Mental Health and col-

leagues at the National Institutes of Health
and the Integra Institute, a research organiza-
tion in Betbesda, Maryland, speculated that

gp 120 might be released into the brain tissue

of AIDS victims by ceils infected with the

AIDS virus.

In the brain, the protein might interfere

with tbe normal processes of nerve cell devel-

opment and maintmanrp [be scientists be-

lieve. Gp-120 is the proton by which tbe virus

attaches to cells it is about to invade.

Dr. Pen and her colleagues reported that

cell deaths could be reduced by monocolonal
antibodies designed to interfere with the pro-

tein’s attachment to

desire, at least in men. Mr. David-

son said.

There is less agreement on tbe

relationship between testosterone

and desire in women. Studies by

Dr. Lief and others have found that

men said they preferred intercourse

more than once a day, white about

3 percent of women expressed the

same preference. On the other

in many women sexual desire peaks hand, about 4 percent of men and

in the middle phase of the menstru- Ip percent of women said they de-

al period, when testosterone levels

are at their highest. But other re-

sired sex just once a week. The
most common preference was for

searchers have failed to duplicate sex three or four times a week. Fifty

the findings. percent of women and 42 percent

Biochemistry aside, every couple men expressed this preference,

who have ever been at odds know o
that emotional life shapes their sex- “ percent of men and 1 percent of

ual life. Studies areTmpomting I*
0®*1

°L
d ^

-» P«ci«ly which" Sonx
have what effects.

The most common cause of low
desire, clinicians say. is marital

conflict. Laboratory research
shows that, like depression, anger is

particularly devastating to erotic

desire. Anxiety can sometimes fan

desire, but interferes with the sexu-

al act.

In men. desire is more vulnerable

to anger, while sexual arousal is

more sensitive to anxiety, Ms. Beck

has found in research reported at a
recent meeting of the American
Psychological Association.

fur

TheswoiuJ emphasises on ihe psy- Myte^rfhonnonex.^- ^—
which have discovered a sharp dis- dtological and ammonal mtcrao. lyl The judgment of what tevd pf

unction between tbe chemistry of &ons of couples that can destroy ten called the maki
desire is "too low" or "too high tf.

desire and that of ihe sexual act desire in p«pte who. m other situa- berause* is more prevalemto mra. ^^^ndativc one.

The findings are part of a series *>ns, ^ strong sexual although it fluctuatts mMb*
of what tic

or recent discoveries. While for “B®*
. ^ iSJL,, J niasculine usual range of desire is for mairied

decades scientists have made stud- The impetus for the studies has
amoks. Joseph LoPiwcolo. a

ies of the psychology and anatomy been the realization by set than- mu^But
f

t
Uni'craly of Mis-

of sexual arousal it is in the last pists that many patients who had quantiucs m women, m whom its cnCTpgu.
Friedman, a so

ftw^years ituudesire, the harbinger been treated ft* difficulties with leveU fluctuate over tbe course of New ^
of arousal has become a focus for the mechanics of sexual perfor- the menstrual cycle.

Yorklauvevetl couples who, on ,

research. mance, such as impotence or a fail- In a study of men who suffered
uv-earaoldandhad V :

The studies, which aim to aid to rtsû orgasm, suffered from from extremely low levels of desire
[or

'

9 years,

therapy of individuals and couples a lack of sexual desire. as the result of underactive gOTads. b<CTmam

who suffer a lack of erotic ira- “Desire and arousal arc two cn- dosa of tesiosterone mertased ihe

pulses, are focusing on the biologi- tirdy different processes, each tm- mot s frequo^ rf sexual fan The most
and the emoricSal chemistn-of der the influent of different fac- ^ *

desire. tors,” said Gayle Beck, a ^ *** testosterone had no effect — nt

“Sexual desire is an extraordi- psychologist at the University of

percent both of men and of women
said the rate of lovemaking in their

marriage was once every two woets
orjust once a month. And 3 percent

of men. but no women, said they

made love less than once a month.

The discrepancies between the

men and women reflect the differ-

ent perceptions of their sex life.

“When a couple seeks treatment
.

for a problem with sexual desire, ! fMNT
often hear. ‘He’s oversexed,’ or. ‘site

1

doesn’t love me anymore/ but I

quickly learned to. speak only in

toms of a discrepancy in desue.”

Beck said. "Toseeone partneror the

“Someonewho ispreoccupied by other as too highly sexed or as hav-
worries would be Gkdy to fed sexu- ing too little draire is unhdpful*
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Dow Jones Bond Averages
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NYSE Diary
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Declined
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Total Issues
New Hista
New Laws

NYSE Index

HlgS Low aoso OPw
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Industrials 1*035 188J0 18050 — 1J4
Transp. 143J8 U1J8 141M— U2
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Odd-Lot Trading In N.Y.

912 543
502 529
1973 1941

Bar Soles

Oct. 18 291*467 534767
OCt 17 20&O43 452JBS
Ocl. 14 210503 48&8IB
Oct 13 20SJ56 434466
Oct. 12 216400 57X628

-Included In the soles figures

Whinesdais

Qosing
Via The Associated Press

Dow Jones Averages
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,
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Standard & Poor’s Index
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NASDAQ Diary
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AMEX Stock index
|
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Tables Include the nationwide prices up to the dosing on Wall Street and do not reflect late trades elsewhere.
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A Year Later, Dow Falls 22.58
United Press International

NEW YORK — A surge in ml prices

Wednesday helped send stodc prices sharply

lower in active trading as Wall Street marked
the first anniversary of its worst collapse ever by
retreating from its day-old recovery high.

The Dow Jones industrial average, which rose

19.38 points Tuesday to its higbot level since

the market break last October, fell 2158 to close

at 2,137.27.

Declines topped advances by an almost 9-5

margin. Volume totaled 186J5 million shares,

compared with 162.5 million traded Tuesday.

“First, the anniversary of last year’s collapse

was a nonevenL It’s insane to suggest other-

wise.” said Ralph Bloch, chief market analyst at

Raymond, James & Associates in St Peters-

burg, Florida.

“The story of this session was the price of ofl

exploding and the negative impact that had on
the bond market because erf* inflationary fears,”

Mr. Bloch said.

Crude oil prices soared in hectic trading amid

signs that two OPEC committees meeting in

Madrid would agree to curtail the cartel's pro-

duction levels. West Texas Intermediate, the

benchmark U.S. crude for immediate delivery,

jumped 76 cents to $ 15.40 a barrel on tbe New
York Mercantile Exchange.

Mr. Bloch also blamed pan of the pullback

on futures-related selling and some early-ses-

sion profit taking.

Broad-market indexes also retreated. The

New York Slock Exchange index fell 1.14 to

156.18. Standard & Poor’s 500-stock index fell
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Z41 to 276.97. The price of an average share lost

24 cents.

In late afternoon trading, the Dow plummet-
ed nearly 45 points before it stabilized and
managed to cut the deficit in half during the

final hour.

Eugene Peroni Jr., chief technical analyst at

Janney Montgomery Scott Inc. in Philadel-

phia, said the one-year anniversaryof the Dow’s
historic 508-poim plunge on Ocl 19, 1987, was
indeed an anniversary but not a market con-

cern.

“The fact that we have a market at a post-

collapse high right now is enough to dismiss

concerns over the trauma of a year ago.” Mr.
Peroni said, noting the Dow’s dose Tuesday of
2,159.85. the highest level since the plunge.
“There are no fears existing from the collapse.

The situation is quite the opposite with the
leadership dimension the best I’ve seen in many
months.”

Mr. Peroni said the market “had a very good
opportunity to push 5 percent to 8 percent
higher over the short-term to somewhere near
2050.”

Kraft was the most active issue, up 2% to

90S. The slock soared 28ft Tuesday after the
announcement of Philip Morris’s 511.5 billion

takeover bid.

Philip Morris was down 1 ft to 94.

Idaho Power ex-dividend was second on the

actives’ list up ft to 21ft.

AT&T was third, down ft to 2614.

IBM dropped 2ft to 122ft.
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3: By SHERRYBUCHANAN
International Herald Tribune

^ tt ^
TTONDON—A year after the stock market collapse, invest-

K pj.; I ment firms in the City of London winch were obliged to
'P^

1

' J I . fire large numbers of employees are still being criticized' * f°r doing so with scant respect for the people concerned^ or for British employment practices.

> jk The firms argued that with the downturn in the murVe* . they
i-Ts. Were forced to make drastic cots, that theirs is a cyclical industry
’an,*

1 with high rewards but also high rider »ird <hnt <how mfm »wf. u*t

go were wdl compensated.
T “People are being fired without any reject for their dignity,”

said David Evans of the Ranking Insurance& Finance Union in
London, which is organizing a crisis telephone service and lunch-
time counseling in the fin&n- ,

Dvj cial district to assist workers m i ,
5 in need of legal advice. Use banks argue

Mr. Evans said that “al- • ..

iii though merchant banks have tllCirs IS fl. Cyclical

2 !M3£^£jSff indnstry^&iigh
ed to. since Black Monday rewards but also high
there have been variations in . ,
strategy and practices.” He nfiKS«

2Jft said American firms with *

... London branches have been, the worst offenders.
Airport tobepublishedby the bankingunion, “Sharp Practice

Compiled by Our StiffFrom Dispatches

TOKYO — The price of Nippon Telegraph & Telephone Co.

shares in the third public sale was set at 1.9 million yes ($14,960)

rfirb on Wednesday, well below that of the previous offering, as

investors rushed to sell in the open market and undercut the stock.

Small investors,who flocked to the first two offerings in February

and November 1987, have lost confidence in the high-priced stock,

which has performed poorly in recent months, analysts said.

The new offering of13 million shares was set at a discount of 33
percent to Wednesday’s dose of 1.97 mfUionyen, which was down
10.000 yen from Tuesday. The stock is to go on sale Thursday. By

By Patrick L. Smith
International Herald Tribune

TOKYO— It is closer to a trickle than a
torrent, but Japanese equity investors, tradi-

tionally timid and largely unschooled in op-
portunities abroad, are nonetheless taking
their first tentative steps into Southeast
Asia's volatile stock markets.

cates that Japanese participation is likely to
become a driving force in the development of
Asian capital markets in coiningyean, just as
Japanese manufacturers are now an essential

element in a new and more vigorous phase in

tbe region’s industrialization.

As the influence of Japanese individuals

Reflecting tbe chronically shot supply of
slocks in tbe region’s small exchanges and the
relatively small capitalization of most list-

ings, Japanese commitments in Hong Kong,
Singapore, Thailand and other emerging
markets remain a small fraction of tbe na-
tion’s total equity investments abroad.

But most Japanese brokers estimate that

East Asia’s share of total overseas equity
investment is now approaching tbe 8 percent

or so currently absorbed by European mar-
kets. Overall, Japanese institutions and indi-

viduals purchased $1 1.77 billion of foreign

stocks in the fiscal yearended March 3 1, with

almost all of the remaining 84 percent in

North America.
The rapid growth of East Asian invest-

ments, analysts in the region believe, indi-

10.000 yen from Tuesday, ine stock is to go on sale Thursday. By
contrast, the second batch was priced at 2-55 nriEion yen per share-

Trading of NTT shares was halted near the dose Wednesdaydue
toa mismatch ofbuy and sesD orders, aTokyo Stock Exchange officer
said. Brokers said there was a rush of seS orders to try to lower the

Hie banks argue
that theirs is a cyclical

industry with high

rewards but also high

risks*

said. Brokers said there was a rush of seE orders to try to lower the

offer price. At the first sale, a smgp of buying orders delayed by two

days the firing of the pike, at 1.197 million yen.

All the shares in the third batch have been subscribed by tbe

underwriting group headed by Dahva Securities Co„ brokers said.

But securities houses had a tougher time finding buyers this time
A Dahva officer said brokerages will try to stabilize the share price

through legal manipulation Thursday and Friday. Brokerages will

ask investors not to seS on margin, and if (hey insist, the Sons will

buy shares for their own accounts. (AFP, Reuters)

As the influence of Japanese individuals

and institutions grows, these sources add,
Asia’s junior bourses may begin to take on
many of the Features that characterize the

Japanese market: They wOl be high-priced

relative to Western markets, liquidity driven

and less influenced by fundamentals than by
the ‘Themes’* that often dictate trends on the

Tokyo Stock Exchange.

“Othermarkets seem rather stagnant when
we compare them with Southeast Asia,” said

Ichiro Mukasa, a deputy general manager for
foreign stocks at Yamaiehi Securities Co.
“But it's not just a matter of returns. At this

point, investment is looking for strongunder-
lying growth and a little risk and romance."
Such ambitions arc in striking contrast to

the attitude Japanese investors have tradi-

tionally brought to foreign markets— if they

United States, which accounts for tbe over-

whelming bulk of Japanese equity investment

abroad, the tendency has been to minimize
risk by sticking dose to established blue
chips.

'

“One problem with the Southeast Asian
markets has been a simple lack of informa-
tion," said Ssburo Matsuoka. general manag-
er at Tcrwa Securities Co. “Except for stocks
such as Singapore Airlines. Japanese inves-

tors just haven't known the names.”

Drawn by the spectacular gains made in

Southeast Asian markets for much of last

year, local securities houses had already be-

gun getting to know the names prior to last

October’s worldwide plunge in stock prices.

After a steep post-crash decline, investmeat
flows, although they’ cannot be precisely mea-
sured. now appear to have reached prc-coi-

lapse levels again. On the Taiwan exchange,
for example, the exchange index, which was
at 43 IS in mid-September 1987 is currently
at about 5,850, although in the past three

brought anything to them at alL Even in the See JAPANESE, Page 17

in die City," describes some of the techniques used to cut staff. In
one instance^ according to the report, a U.S. commercial bank
sent personnel officers at midnight to fcand-defiver letters of
termination to people at their homes.

In other cases, employees at work were asked to leave the
premises, or found out when they came back fromlunch that they
no longer had security clearance to g£t into the building.

“When there was a second round of cats at Shearson, I

spared in the first^round,” said John GremhiSfafoiiner invest-
ment analyst with Shearson l-rtmum Brothers Ltd, “Yon don’t
-getjob securityin tbe financial services sector, bat I didn’t expect
-them to handle it tbeway they did.”

Mr. Greenhil] said that last February he was called into his

boss’s office, told he was terminated, asked to leave thepremises
fby lunchtime and given one month’s salary in Eeu of notice. Mr.
Greenh31 took his case to the TnAmtrial Tribunal.
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Bid Is Extended

For Macmillan

THE DISMISSAL was unfair, Shearson Lehman admitted.
The firm was orderedby the court to pay Mr. GreenhiD the

maximum award. Tt came to £8.181 /about S 14.3001

•C v..l« .rt.ifij-v

X Ifiefirm was ordered by tbe court to pay Mr. OTeeninl] the

maximum award. It came to £8,181 (about $14,300)

. ShearsonLehmanmaintained however that Mr. GreenMl was
dismissed for “a reason relating to the applicant's capability,” a

. point Mr. GreenhiH disputed and Shearson was not asked to
substantiate;

According to recruiters, some companies are having trouble

findingnew recruits because ofhow theyhavehandled staff cuts.

“What is happening is That executives who can still pick and
'choose and command big salaries are weary of certain firms
because of the way they treated their staff,” said Joe Rally of

.
Jtadenoch & Clark, a London reerniting company.
“Some of the investment firms have tarnished their image,”

said Amin Rajan, a research fellow at the Institute of Manpower
"Studies at the University of Sussex. “When there is an upturn,
they will find it difficult to recruit. Already among the graduate

'communities, the feeling is that some of these places are not

„worth raing to.”

Mr. Rajan is the author of another report on management
'

practicesm the firianraaldistrict, “Create or Abdicate: The City’s

Human Resource Choice for die 90’s.”

But memories are short and, in a tight job market, many
--candidates for jobs in the financial services sector may not be
, aide to choose whom they work for.

Reuters

NEW YORK— Kohlberg Kra-

vis Roberts & Co. said Wednesday
that it had been tendered two-

thirds of the shares outstanding of

Macmillan !«*- The development

appears to put the leveraged

buyout firm in a very strong posi-

tion in itsbade with Robert Max-
well for the publishing company.

Kraft StockUp
On Rumors of

Kohlberg Offer
By Robert J. Cole
Sets' York Timet Serrice

consumer.” he said. “It won’t im-
prove the goods and services that

NEW YORK—Stock in Kraft Inc. Kraft provides and will cost con-

moved above the $90 a share offered turners more money. They'll pay in

by Philip Morris Cos. in trading on higher prices or inferior goods.

Wednesday, after sources said Kohl- Kraft’s big enough; what good is it

bag. Kravis. Roberts & Co, the to be part of a bigger outfit?"

wealthiest U.S. buyout firm, might
join the bidding.

Kohlberg, according to people
familiar with the company, almost

shared fo^as many 1*25267460
Bnsiliessw usŵ “ L00*® 88 ni“*ets rose one year after the coBapse. (NYSE report, Page 12).

Kraft stock added S2J75 a share assuredly has already told Kraft or

to trade at S90.625 on Wednesday, shortly will call Kraft to volunteer
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or 91 percent, of Macmillan stock.

Kohlberg Kravis also said the offer

had been extended to Tuesday.

Kohlberg Kravis said about
19,415,000 Macmillan shares had
been tendered. It said the shares

tendered represent about 66 per-

cent of the Macmillan shares out-

standing, fully diluted.

The company said the offer was
extended to comply with an order

by a Delaware court Maxwell
Communication Corp. had sought

an injunction against an asset

“lock-op” granted by Macmillan to

Kohlberg Kravis.

. TbeJock-op provisionstates that

if a buyer other than Kohlberg
Kravis acquires the company, that

buyerhas to sell four valuable busi-

nesses to Kohlberg Kravis.

Maxwell is offering 590.25 a

share for MacnnHan.

Maxwell said it had extended its

tender offer to next Tuesday, and
that more than 1.9 million Macmil-
lan shares had been tendered to 1l

On Tuesday, the Delaware Su-

preme Court agreed to bear Max-
well's appeal of a Delaware Chan-
cery Court’s denial of its motion to

enjoin the lock-up.

The chancery court has enjoined

Kohlberg Kravis and Maxwell
from buying any shares under their

offers and from amaiding their of-

fers other than to change tbe expi-

ration dates until 24hours after the

Goodbye to Black Monday Blues
A YearAfter the Collapse, MostMarkets Edge Higher

following its S2SJ75 advance on its services to rescue Kraft from
the New York Stock Exchange on Philip Morris. These sources, who
Tuesday. asked not to be identified, said

After the market closed on Mon- Kohlberg. “is interested” in KrafL

day, Kraft received a surprise Moreover, these sources said.

tender offer from Philip Morris Kohlberg would be able to raise aD

Cos., the owner of General Foods the money it needed to bid against
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Most stock markets around the world marked
the anniversary of Black Monday, when a seUoff in

Wall Street prices reverberated globally, by ignor-

ing it to post gains on Wednesday. But Wall Street,

which dosed az a post-collapse high Tuesday,
pulled back.

In New York, the Dow Jones industrial average
Id! 22_58 points to 2,137.27, having faded to ex-
tend the rally that set the key indicator Tuesday at

its highest point since markets fell out of b̂ed bn
Oct. 19, 1987.

Several Asian and European markets continued
this year’s rebound in world share values Wednes-
day. However, Tokyo is the only major market to

have recovered all of the losses suffered in the
Black Monday collapse.

Wall Street is still about 20 percent down and
London off 24 percent from peaks touched shortly

before the collapse ended a sometimes feverish

five-year bull run by world stock markets.

“The notion of an-anniversary wobble rather has
been overdone recently,” a London share dealer

said, pointing to calm trading conditions which
contrasted with the pandemonium of a year ago.

In London, the Financial Tunes index of 100
blue chips closed 5.4 points higher at 1,862.4 in

moderate trading, encouraged by early gains on
Wall Street and takeover bid activity. Its 1987 low,

reached on Nov. 10, was 1,515.

Frankfurt stocks continued to rally Wednesday,
closing just off a new 1988 high for the second
straight day. The real-time 30-share DAX index

peaked al a 1988 high of 1.312.03 before slipping

back to close at 1J04J7, 8.58 points or 0.7 percent

Corp. The possibility that Kohl- Philip Morris. Tbe money would
berg, Kravis might enter the scene come in part from Kohlberg’s 55.6

.1 .1. . . .l « > i « r WHKa. _ «“Ll—

up from Tuesday's close. The market is 20 percent

below its pre-collapse peak.

suggested that the bidding for bDlion investment pool possibly

Kraft— already at 51 1.5 billion— from commercial banks and from

below its pre-collapse peak.

Tokyo saw a slight gain in share prices, but
trading was slow, brokers said The Nikkei average

rose 151.69 points to 27,293.67. That was 9.8

percent higher than its dose on Black Monday—a
finish which preceded NewYork’s big plunge that

day— of 24.866.06..

In Paris, the French bourse rose strongly. The
SO-share indicator was up 1.12 percent al the dose.
The market remains 17 percent below its pre-

collapse peak and is just a shade below its post-

collapse best on Oct 1
Sydney stocks dosed higher as industrial issues

were boosted by a positive Australian balance of

payments figure for September, brokers said The
All Ordinaries Index was up 6.8 points at 1,578.4.

Thai was 23.6 percent down on us close on Black

Monday— well before New York’s dose that dav

—of 2,064.9.

In Milan, the MIB share index edged up three

points to a new 1988 high of 1,226 in active

trading. The MIB is now up 216 percent since

January, but remains 3.
1
percent down on its pre-

coUapse levels.

Brussels saw shares close firmer in rdativdy
busy trading buoyed by thepresence on the market
of a fair number of institutional Belgian investors,

dealers said. Tbe forward market index dosed at

5,532.40, compared with 3,668-57 a year ago.

could climb to as 512.5 billion.

At that levd, a deal for Kraft,

whose stock stood at only 551 a

one or more Wall Street bouses.

It may also include help from
Drexd Burnham Lambert Inc., one

share in July and dosed Monday of KohJberg's leading fund-raisers,

before the announcement at Drexd is bdping Kohlberg finance

$60,125. would bring stockholders its S2J billion takeover bid for

as mud) as 598 apiece Macmillan Inc. Kohlberg. Kravis

Philip Morris stock, meanwhile, caiher this month called off a 55.03

continued to decline. It was down billion bid for Kroger Co„ the su-

S1.50 to 594 in trading late pennarket chain, which had rqect-

Wcdnesday, after having lost S4J0 ®d the offer.

a share on Tuesday. Looking back to tbe 55.8 bflliou

The stock fell because the take- takeover ofGeneral Foods by Philip

over would dilute Philip Morris’s Morris in 1985, analysts recalled

earnings per share. Hamisb Max- that three days after the target re-

wefl, chairman of Philip Morris, ported “an unsolicited telephone

admitted the deal would dilute proposal" from a suitor, tiic compa-
earoings in 1989, but he did not nies announced the deaL Stockhold-

daborate. ers repaved 5120 a share, but Philip

A Kraft takeover, however. Morris is thought to have started as
.

which WaB Street viewed as almost lew as 5105 or 51 10 and raised that

’

a certainty, touched a raw nerve in to SI 15 and finally to 5120.

seme academic circles. Analysis maintained that Gener-
Sidney J. Levy, marketing dc- al Foods recognized that the first

partmem chairman at Northwest- Philip Moms offer was so good
> i .era University's Kellogg Graduate that its best bet was to ne

School of Management in Evans- with the wealthy bidder and
Irtfl TlNnAfC MoinVUinn/I fk«il _ f VSaLmi > a. Vaafi'aton, Illinois, maintained that con- for the highest price. Kraft’s stron-
sumers would ultimately pay the gesl position, one analyst argued.

might be to “ask for a big price, say

(MmrlMIarVihm
“I don’t think it’s good for the 5105 a share, and maybe get it."
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IBMMoves to Nurture Its Workers
Employee Program Aims toTackle a ChangingMarket

YOrk mita unbst snoriud •/loeol mtbj
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By Frank Swoboda
Washington Post Service

WASHINGTON — In a move
that underscores the changing de-

mographics and values or the

American work force, Inlemation-

dual-career couples, single parents count for 80 percent of the new
and Individuals firing longer who additions to the labor force by tiie

may want second careers."

Mike Shore, spokesman for

turn of the century.

At the same time, demographers
IBM, said more than 30 percent of predict an increasing shpruigp of
IBM’s 228,000 US. employees are tUTIwl workers over the next 1

1
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to help its employees balance the

pressures of work and home life.

The package of benefit options

being offered by the computer giant

includes leaves of absence of up to

three years, increased flexibility in

work hours and a chance far some
employees to work at their bernes.
The extended-leave program is

designed to give IBM employees

time to care for children or sick

relatives or to pursue what a
spokesman described as “once-m-

women, and “the trend is straight years, which will add pressure on
up." IBM employs nearly 400,000 employers io find and keep workers,
people worldwide, making it the The new competition for wockerc.
titixd-laigest U.S.-based employer, according to many personnel ex-

In recent years, the company has pens, is complicated by the fact that
trimmed its staff. In June, it an- there has been a significant break-
noonced the phase out of up to down in employee loyalty, particu-
4,000 North American manufac-
turing employees, which followed

lariy amor
a result of

white-collar workers, as

e recent proliferation of
work fora reductions of 16JXX) corporate takeover raids and the
people over a two-year period. downsizing" of major corporations
The new program being adopted to meet foreign competition.

by IBM reflects fundamental
changes in the UK work force that

Under tbe new IBM program, 1

the company will expand its leave I

corM
ISDtV.

Rates txvUcaMo to Intertsank dtpasfts of51monon mln&num farowtoaSanO,
William J. Coined,

opportum
X IBM’s

virtually all companies will have to of absence policy from one year to
deal with in one way or another in three years. The leaves are unpaid.

KeyMoney H«te» At 19 Art—B»DwPtipodtt
president for personnel, said in a

statement earlier this week an-

nouncing the changes, which are

effective immediately, “IBM’s

the next few years. but employees will continue to re-
1
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Tbe Labor Department projects ceive company-paid benefits and

.

that, by the year 2000, women wifi will be assured jobs at the end of 1

account for 47 percent of the work the leave periods.

force, with 60 percent of women of
work force mirrors changes in the working age having jobs. The gov-
national employment demograpb- eminent predicts that women, mi-
ics, with more working women, norities and immigrants will ac-

ln addition to the leaveprogram, 1

IBM extended its flextime poGcy 1

eramem predicts that women, mi- from a half an hour to an hour at
1

norities and immigrants will ac- the start of tbe work day. i
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NEW YORK — Three senior executives of Salo-

mon Inc, the big New York investment boose, have
submitted their resignations and will soon announce
plans to start thar own firm, it was learned

Wednesday.

Announcing the departures. Salomon immediately

named replacements.

A sourcedose to Salomon said tbe three planned to

start their own group but gave no details.

Craig Coats Jr., head of government trading and

firm finance: Ronald Stuart, head of mortgage trad-

ing; and John O’Grady, head of New York general

safes, wifi leave the firm “after a suitable .transition

period.? according to a memo to employees from the

chairman of Salomon, John H. Gutfreund.

Salomon said that William Voute, rice president

and director, will oversee the mortgage business. Ma-
son Haopt will assume responsibility for mortgage

trading; Paul Mozer will run government trading and
Robert Dunne will head New York general sales.

,

The memo said that the four wifi assume the new
responsibilities immediately and will work with the

!

departing trio during the transition.

The firm has seen a number ofkey executives depart

in the last few years. The economist, Henry Kaufman,
was the best known. Lews Ranieri, another key execu-

tive, left last year.

Darid A Stockman, who was tbe White House
budget director from 1981 to 1985 andjoined Salomon
thereafter, left the firm in March to join a relative

newcomer to Wall Street, Blackstone Group.

- Last year, shortly before the global stock market
collapse. Salomon announced that it was «linrin»rinn

800jobs and phasing out its involvement in mtmidpa]
bonds, a business it once dominated, and other
rectors.

Designs on time
Individually made with a degree of skill and care that belongs
to a former time, Corum Watches cany design into the
future.

The Romulus epitomises this with its ultra-slim solid gold D I [
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case and “‘Roman hours” which are hand engraved on the V/ IV V-' 1V
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Industnekreditbank Reports
Healthy Growth in 1987/88

Corporate Concentration - A Danger for Medium-Sized Companies?

The number of corporate mergers in West Germany has grown steadily in recent years as
a result in particular of progress in technology, rising R& D costs, increasing international-
ization, and diversification efforts arising from shifts in demand. Yet this trend has neither
dampened competition nor weakened medium-sized companies. Numerous new busi-
nesses. a reduction in manufacturing undertaken by large corporations as well as ongoing
strong demand for tailor-made solutions all afford medium-sized companies much room
for development These are the conclusions of a study presented in I KB’s latest annual
report, which is available upon request.

IKB in Perspective

Industnekreditbank (I KB) is a private-sector commercial bank specialising in medium and
long-term fixed-rate loans of up to ten years and longer. The shareholders are mainly
prominent institutions in the West German financial and business community. A represen-
tative ofthe Federal Government is onthe Ban k's supervisory board. I KB’s clients comprise
nearly 7,000 corporate borrowers - primarily medium-sized firms. Credit is provided largely

for capital investments and export financing. Funding is arranged through the Bank's
own long and medium-term bonds - financial instruments which are considered highly
attractive for institutional investors seeking currency diversification in D-marks.

Continuing Improved Profitability

During the 1987/88 business year, IKB increased its net interest income by 6.7% to a record
DM 273 million with partial operating results also strengthening by3.9% toDM 162 million.

Out of total net income, DM 12 million was allocated to the capital funds. The dividend
remained unchanged at the previous year's level of DM 8 per DM 50 share, so that total

distributions stayed at DM 33.6 million. As of March 31, 1988, IKB’s capital resources

amounted to DM 757.5 million, and the ratio of capita! resources was 3.8%.

Credit Volume Grows Further

Compared with the previous year. IKB’s balance sheet total rose by6.8% to DM20.1 billion-

attributable above all to claims on customers growing byDM 1.2 billion toDM 153 billion.

Approximately 90% of these loans were secured by first mortgages or other securities of
equal worth. 1987/88 again saw an above-average upturn in long-term credits granted.

Wide Range of Specialized Services

Complementing its core business, IKB also offers a wide range of specialized financial

services. For example, in Luxembourg, IKB’s branchand subsidiary,IKB Internationals.A.
have achieved success in international lending, money market trading, and securities

business. A wholly-owned subsidiary, I KB Leasing GmbH, based in Hamburg, is active in

fixed-asset leasing, and a joint venture of IKB and BHF-BANK focuses on real estate

leasing. IKB’s international business concentrates primarily on long-term export financing

for machinery and equipment. The recently-established Corporate Finance Division

provides specialized consultancy services for companies on questions extending from
capitalization to stock exchange introductions; in October 1987, IKB Beteiligungsgesell-

schuft mbH was established specifically to cover requirements in these areas. Together

with other banks, IKB also maintains an active venture capital company. The expert

counselling services ofIKB Consult GmbH are also available to corporations of all sizes.

Long-term Loans to West German Companies
and Self-employed Professionals 1984-1988

Growth rate over the previous year

Summary of Financial Figures (non-consolidated)

March 31. 1988 March 31. 1987
in DM million

Balance sheet total

Claims on customers

ofwhich long-term

Own bonds issued

14.849

14,167')

13,718

+ S.2

+ S.2

as orMarch 31

M Banks as a whole

Source: Deutsche Bundesbank

Net Interest Income from the 1983/1984 to the
1987/1988 Business Year

in DM million

1800 -i 1 1 1 1 1 1

Long-term liabilities to banks

Long-term liabilities to other creditors

Capital funds

Net interest income

+ 113

+ 1.6

0 Including DM 325 million transferred from IKB international S.A_ Luxembourg

Industriekreditbank AG
Deutsche Industrlebank

a
Committed to Enterprise
Dusseldorf Berlin Frankfurt -^Hamburg Munich Stuttgartin Luxembourg: IKB International S.A.
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118 25 Pons Of 240 *6 - 32

33V 71 PafHcft UM 34 8 498 30V
24V 18 PotniEl 1J8 6J 11 UM OT6M 119 PolEI pf 244 IX _ 2 120*
36* 18* Pramrk jo
33*21 Premr * 40
7 4V Primk n _ _ . ... _ ... .,
19* n* PrimeC - 11 2192 U* 12V 13 - *
d* 21 PrfmeM XI J 16 22fl 33* 33% 33V — *
19* T2V PrMLtd 200e12J 18 100 16* 16* 16* - *
41* «V Primes 140 SJ 9 S141 28* 27% X - V
68* 39* Prime Pf 3X0 6J _ K5 ®l 47* 47*- V
89* 40 PractG 2X0 14 M 3483 8Z* 80* 81V - V
19 12V PrtRa JO 24 16 H ]«
32* 25* ProoCp JO M 8 61 27* Z7% 27*
TO* 33% Prove 1JQ 22 5 5 42* 42* 42V + *
10* 8* Promt n J4e 18 — 754 9* 9 9
1* * PniRfC - S 100 1* 1* 1*

,
_

7 5 PruRI JSelOX - 95 6V 6* 5V4*
10v 8* PruStr n 1X5 lU _ lMH 9 m 9 4 *
23* T7W PSvCol 2X0 TJ 8 670 28% 20% 20% 4 *

I0J - r58.fi 78 70 -1*
9J — 9 22* 22* 22*
9J — ISO 85* 85* 85*
_ _ 925 4~ to to- It

- -*1400 6* 6* 5* _
- - 3 7M7V7V4*
- — 14 9V 9* 9% _

3 8* 8* I* 4*
_ _ S8M8V6M4*__ 11 7* 7*7*4*
_ _ 30 7* 7* 7*4 *

27V 12* PSvNM UlMlI 9 J75 15% 15 15 -
26*20 PSEG .2X0 XO W 1718 25* 24% 24*- %
46* 40 PSEG pf 4X8 99 _ ZlOO 41* 41V 41*
39 49 PSEG pf 5JB 9J _ 1700 O 52 52
59 50WPSEGpf5X 94 -Z2508 SI* 54* 54V +1*
77* 52* PSEG pf 680 9J -X4920 71 49* 71 43*
86 71 PSEG pf 7JO TJ rSOW 7X* 78* 78* 4 *
86V 71 PSEG pf 7JB 9j -z3020 80 70* 79* - *
« 7716 PSEG pf XXS 1QJ _ 2130 SI. 81 81 -1*
82* 45* PSEG 017JO 9J — zlOO 75* 75* TSf» + *

13* 6VTCBY
IV 5V TCW

81 S3 TDK
306 21* TECO
9* 5* TGIF
Z1L ** T1S n
2SV 11* TJX
20* 1714 TNP
54 37 TRW
27% 9* TW Svc
X* Ve TacSt
19* 9* Today JO
28* 13* Tolley pfM0
58*45* Tcnnbd M2
20* 12* Tandem~ _I Tandy JO
18* 9* TchSym

A 217
J4 lax -

J _
"2

JQ
1J7
L40
.18

s?

T9 11 282 31% 31* 31V- *
1A II 27 27* 27V -27% 4 *
_ _ 91 4* 4* 4* - *

291 12% UV 12 4 *
273 7* 7% 7% — %
21 45 45V 64V 4 V
388 24V 24% MV 4 *
22] 9* 9V TV — W
554 W K) JC
41 MV 24% 24%- *

._ 24 19* 19* 19V -
A6 10 1484 45% 44V 45 -*
J 22 3047 25% 26% 5*
_ _ 2D6 *B % % _
IS - 377 15* 15* 15* - *
A8 - 15 21 21 21
X4 IS ID* 56* 53V 55*- *
- IS 7633 15* 14 14* - VU 12 5097 42* 41* 41* + *wn tw .wHT.« _ 11 2B3 t3* 13V 13* -

34* 28* Tektmx -JA z»: - .334- 21% JD*. 23
2V 1* Tntaxn ' - 11 21 IV IV IV -
70 1416 Talent p _ 17 389 T7V 14V T7V 4 V
14BVB42 TaWyn 488 U 13 1S5 330* 336 3» -8
26* U Telef 1.15e AX 4 4599 24* 23* 23V - *
2l%10 Teletie 32 12 15 511 Mh 14* 14V-

M

56V 35 Tempi I J< 14 8 415 52 51* 51*4 *
Mt* 9* TmpGI n J4 102 _ U00 ftt 9* 9H _
99* 36* Tannco 2X4 6.1 _ 5m 58 <9*49% -MV 12 Tardyn 454 14 13* 13*- V
14* 7V Teeoro _OT 1U UV 11* 11*
27 14V Teepr of J4| _ _ It 19* 19* 19V -
52* 25* Texaco 3X0 6J 12 3831 45* 44V 44V- V
7* - * TxABc - _ 64 Ve We *ti _
36* 20* TexEft ' 1X0 17 18 1821 27% 27* 27* -
44* 25* TBKlnd J0h 23 41 104 34V 34% 34%- *
a 36* Texlnet J» M U 4454 42V 40* 41% - *
31 22* TxPOC JO 1J 47 2 3016 3016 3016 -
30% 14% TexUflt 2*8 IOlD 7 2260 29 2BV2BV -
7 4 Texfl- - 49 4* J* 4% -
I0V6 9* Texfl PfB _ _ 39*0*9*4*
30 17* Texfm MB 35 I 2321 25% 25 2IV-*

WrtOE 2X0
WHwco fl ^

i weyer s 13 49 M
i waver pr2J3 7J -

. j vlWhPH - 1
14 riWPII pfB - -1

. m yiwtiPH pf
30V 20V Wbrlof 1.18 A3 12
19* 18V Whltatil
36V 22* WtiXtak 1J0 2J 11
14* 6* Wkfcee - 44
7 V Wtck wt

39* 39* 19*4 *
11* 10* 11 4 *

fce**
. — 7Vl y£

*e _ I 34% 1W6 WtlDam M0 4fi 9 S442u35V
" -

SSfT^

WHKATfCBTJ
3XWbu mlnimvtn-dMIareperbudielAM 2X9 Dec 433* AM
AA>

J23 Mar *38 4J3AM Ufl MOV 4J8* 4.13 4JB 4,12% +X2V
3.95 X» Jol 3J9* 474% X69* 3J4V +^V
A78 }JB* Sea 374 177* 174V 177* 4JJ3
187 178 Dec 182 182 IB 186 +5
Eft.Sotas prey, Stria* 2QJ74
Rrew. Day Open lof. 74J72 oHW
CORN (C8T3
U08 bu mklteiunv dollarsparbuchai
170 1J5V Dae 291V 291* 288V 290V —n*
170 1.93* Ator 19SV 29SV 293 2**V
149 2X7* May 297V 297V 295V 297V -xi'18 SI Jul 295% 295V 2«4V 205% —XO*117V 2*5 Sea TJ* TJ* 2*% tnZ -X0V
295 235 Dec 260 260* 259V 259V
278 261* Mor 245* 246 245 245%
Ev. Salas Prev.Sala* 32X83
Prev.Day Open rntMKJM off 587

SOYBEANS (CBTIMW Du minimum-doilerfperbushel
UL4« A9916 Nov KX1% 8X7 7.98* 6X6* +J1
10J4 553 Jon 8.13 8J0 XU* XI9* 4X1%
HL23 579 MOT *34 8X0* 8X1% U0V +XMb
1003 6JS* MOV 124 L31* 022* X31V 4X2V
0J6 747% JuJ 8X1 1X7% llfV B74V +X3
9J1 7X5 Aua 8X8 L12 807 1)2 4X1
8X5 7X1 50P 7J7 744 7J5 743 yJV
7.93 643 Nov 7X4 770 7X1 7JO 4X6
7J8 7X3 Jan 7J0 7X9 7J0 7J9 4X5
EstSates Prev.Soket 45X54
Prev.DavOpen intHSJOB off553

SOYBEAN MEAL(CBn
100 ions-daltorsperton
322X0 159X0 Oct 257X0 25150 255X0 258X0
318X0 15*XO Dec 26050 24208 2SBJ0 26170
313X0 176X0 Jan 26000 261 JQ 258X0 261X0
308X0 187-50 Mor 2S6J8 25940 256X0 259X0 440
304X0 20040 MOV 2.5200 25640 252X0 2SS7D +1X0
300X0 221X0 Jill 24848 25148 248X0 25140 +1X0
798X0 21740 AUe 24X08 245X0 241X0 24250 —140
286X0 2M00 SCO +»*»»» TKm 231X50

~r>« rv) +<M
280X0 Wo oa 7»n) 226X0 •mm 225X0 43X0
260X0 203X0 D0C m00 220X0 m00 218X0 41X0
ESI. Soiee Prey.Satu 24JZ3
Prev. Dow Oaen mt. 77454 off 167

=3

2A75

SOYBEAN OIL (CBT)
tftjcoto*. douareper looibt.
34X0 17X5 Oct 24X0

S3 %% SS IS
SS S£ SS
SS §s & §£
2940 25 nc s*f> k*11

28-90 ZL7S Oct 24JS
28X5 22X0 Dec ssxe _

EsLSaiee Prev.Sc la 1 7.903
Prev.Day Open Inf. 82X42 uo4H

2LW

2SJ0
25X0

52
MJD

53
2540
2545
2540

24X4
3AM
2442
25X9
2SJ9
2545
2555

M.95 SS
3445 24JS

—.10
+.12
+XS

Uvestoclc
CATTLE (CMC)
40X00Oa^ cantsPer Ita.

7347 5865 Oct 7230 7260
75(8 6025 DK 700 7467 7425
7550 Fab 74*5 74(7 74.9
74.17 7530 73J2 7540
7520 6840 7425 74(5 7420
7328
72X8

65X0
78(8

Aua 71JS 72X5 71JO

74.1 1 69(0 Oct 71(0 71(8
Est, Safas 12485 Prev.Sate 27426
Prev.Dav Opan inL 80615 off2(01

71(0

72J2
74JS
7472
7547
74JB
71X7
71JO
71X5

4X5
4X8
+X7
+X7
+J0
4X6

+.U

FEEDER CATTLE (CME)
44XOQi05rcentsper*.
82X0 60X0 Oct BUS
84X5 70X5 NOV B1M
14.95 74X0 Jon 84X5
81X0 74X0 Mar 83.10
8269 7525 Apr 82X0
81 JO 76X0 Mor IIXS
BOXO 79-50 Aug
SUB 79JB Sep

EfLSales 1.1a Prev. Sales 2862
Prev. Day Open InL 17.090 off317

B1JS
82X0

81J5
8235

83J0
tZM
11JO

295
8215
81.13

1.90
8245
8AI0

52
81JO
7937
79JB

4.18
+J0
4X3
+.17
+.15
+XS
4X7

HOGS (CME)
30X08 UM.-centsser lb.

46.40 3340 Oct 40X5 «2S 39(7 39(7 -03
48X5 38J0 Dec 4117 430 4285 42(5 —.15
5200 41X0 Fob 4640 4625 44.12 4622 —.15
5145 4040 Apr 44(0 4475 4432 4440 —27
SL2S 42(0 Jun <8(5 48.90 4835 4880 +.18
S6X0 47JJ7 Jul 4925 4925 40X2 49.15 —.17
51X0 4125 Aue <7(5 47(5 47(5 4BXS —JO
<7X6 4356 Ocl 4520 4523 «in 45.15

Est Sate U12 Prev.Sate 7X18
Prev.Day Open I nt. 30X73 off437

j
Currency Options

4* a* wiuhro
7* to Wlndtel
a* % wmkifc

47 37* WlnDIx
11* 7 Wlnrt»

X» 34 72

^ p
M2 4X 15 421 45*
JB 4J 29

'

%tI

ir
J_

xerok 3x0

17* YorkIn

X-Y-Z
SJ 10 12a 5TA
84 _ 417 48*
22 14

9 4* .

20V 12V Thai n
19* 10 TtomEI _ 18
60V 41% TtanBet U4 JJ 14
26* 13* Themln Jib U U
22* 8* TKnMed JO M 14
1TV 9 TMAM nUO 113 18
18 18 Thorthd .12 M 11
16 3% Ttwrtec _ -
7% 4 TWwfr

34
481

43. 14* TTflaoy J9
Ttoenn

J 21
_ 8

74V 64* PSGot Pf 7.15

23* 19* PSCW^iW
PStn .

5 2* vIPSNH
9 4 v PSNH pf
BV 3* vfPNH PfB
12% 5* v PNH PfC
iq 4 vjpnh pro
10% 3* viPNH PfE
9 3* v PNH pfF
9* ns vfPNH PfG

16% 5V
122% 65V Tim* 100
40% 29 TmMlr 92
41* 21V nmfen a JO
5V 2* THon _ _
11 .

8* VB 114 -

9 2* vfr« Pf Z Z
24V 13* Tofchem 46 24 12
24 I0V TolEd of 241*187 -
27 23* TolEd of 241 11X -
25% 20* TdEd Pf 2J6 HU _
22V 19* TofE 0«pnJta18L6
8 4% Toll Bid
19* 7% Tonka
36% 20% TaOfRJ
33%2TV Tretonk
Mb IT* Taro
3* 1* Tosco
45 16 Tosco pf 2J7 55
-40* 22 TOVRU
11* 7* Tramel I

M S
13 13* 13

to i9 n* is*- *
398 47* 47 47*- %
184 23 22* 22*- *
22U22V 22 22V 4 *
2B 10* 10% Wb— *
6 12* 12* 12* 4 W

123 4V 4 4% - %
172 M A W _
836 <2 40% 41* 4 V

_ 413 13V 12* tt*- *
J 25 2382 110* 115 114 -2*
28 15 2507 33% 32* 32*-*
24 21 457 31* 30% 30% -1%__ 30 2% ZM2*-M

4 8% B* 8% 4 *
11 2* 2* 2* _
46 9 8* 9 4 *
15 22% 22% 22* _
2 23* 23% 23* 4 *

53 25* 2SV 25% - *
24 23V 22% 23 - %
3 21% 21% 21% — *

4% 4* 4* _
f% 8* 9 — *

27 31 30V MV- *
KM 31 30V 30V- *

. 128 12% 17* 17*— *
7403 » » » _

_ _ T74 44 43V43V-*
_ 23 3243 38* J7V 38 -*

14X396 125 9 8* .8* 4 *

Zetnttt

_ ZanKhE
9* Zanln a

. 1 YlZanUs
4*12* ZenWtl
n* in* 20m
29 15 Ziirnln
IT* 7% Zwete.
ID* 10 ZwalflT n

x a u *w ra
1 - 442 ^

JO M 171 5840 2£V
JO 27 19 87 15

- - 34T2 2TV
J80W U0 T0V

J00 4J a un T7% 17* 17% _O 24 14 145 15% 15% 15% _
.« 24 18 679. 28* 28* 28* - M
M« 9J - 337 16% W% 18* _

- - 1905 10* 10 M

18* MV 4 M
1* T* -

f NYSE HigteHUms

PHILADELPHIA EXCHANGE
Option A Strifes
Undartyla* price Cl

Oct Nov Dec Oct
5ABM Australian Doll
ADoUr 78
81X1 79

81X1 10
81X1 81
Bui n
11X1 84Ml If

Oct 19

3USiMM PeaadMHli P0r snfL
B Pound 160
173X9 ..143%
T75JJ9 170
175X9 172*
175X9 T75
T75X9 177*SUM Canadtea C

CDollr 81
8236 B2\t.

U36 13
E136 83%
83J6 04

C Dollar
8136 “8

62JI0 Wert German Menu caeU ssr anlL
DMaric 53

55.T7
58.17
55.17
ai7
53.17

sra

s

)i\£

16
16V
16*

NEW MIBMS IS

- I AmSvBkNY

- f m

f X 17 27
19 10 ew
73 18 128

CkmBefl
DavlonHud
FtCtvBain
GfAMPae
HooSlntS25
McOonnDa
Newells
RolsfnPiir
SeoCntLM
TycoLabs
WsfPtPse

ADstMunl
Aon a>
BurfNNi
Conrall
DetE 275PTB
GAT X CP
Handtmmi
CansCtyPLKansCtvf
Mefvllts
Newer pf
ReynMaiai
SacPocCp
USTInc
Wilms Cos

AmBrands
ApocheCpwl
BurtRescn
ComoGi
FAI Iraurn
GTE pf
HaIra
Krofllnc
MefrapPnBb
Stride Rifsi
UolvFdss
WbcEnoy

AmBrdtoTpf
BentaflOin
CPClnri
CrowkJSav
FedJtfmeLnpf
GenMIlls
Houslnt 237
MarsfiMd
NBD
PinIPS Pad
kralM
ThampMed
VMSoftwre

3* 1* Pubflck _ „
46* 16* PR Cem .J0a l.l

20* T7V PuoetP 1X6 9X
9 6* PH 103 AS 105
10* 8% PIGIT n 1X1 1U
10* 8% PMIIT n M3 UX
KHb 0* PMJT n 1.10 11X
10* f* PPrlT n 1.14 120
6% 3% Pvro -

_ „ 2*
* 10 44
9 1777 19*
_ 226 8V
- US 9%
- 344 9*
- 697 9*
-‘3522 9*
- 196 6

2* 2*
43% 43V 4 *
19 If* _

5* Sf!
9* 0* + %“ Mb

9*

-SfL

ixo
J0

. 11 to n at 7
_ 2 212 * we *e . _
11 11 9028 S7V 564b 57* 41
4.1 35 984 19* 19% 19* - *
A 11 1787 13% 13* 13* _
_ - 14 36% 36% 26% — %

2.1 11 1293 105 102V 102V — *

20* 6* QMS
2* % Daniel
38 31V OuakrO
27% 12* QookSC
14V 4W Ouanex jib

26V 25% Quaroi pf._.

WV ‘*7% Qsn/I U» 9J - lg* Wjb ; W|* -
8* 4* Ostvc -77C _ — 234 (V 8% 8% _
36* 26* Seslar 1J8 SJ 38 « M* » »6'«]e
IB* 10 Ok Ratty X40 2J 8 672 U 11* IT* - 11nb 4* RBInd — — 278 Wt 8V 10* 42V
58* 34% RJR Nb 2X0 3X 11 926657*55*55*-*
IS III FUR pf 11JO HI _ 3 113*113*113*4*
11* 4% RLC JB U 9 147 V1V 11 11* 4 *
H* 7 RU CP M 42 6

.
24 Mb 8* 8% -

0* 3 RPC - 27 61 6^ 5H +.*

8* 4*'TranEx
4* 2* Trarncn
28 T4M TmsTec
44 30V Trovtar .

29 20% Tricon
30*Z7% TrtCn pf
<1 29* TrtOune
37*14* Trlofy
to 28* Trtnevo
17V 4V TrilonG

144

37* 14 TWA 1898 35* 34*
17* 14 TWA pf 2JHJ - 79 15% 15% !». 4 V
36V 22% Tronam 1J8 54 7 971 35*34*34%-*
26% 21 Tramnc 22fc 0.1 11 32 25% 34% 25* + *
T2V ID* TntCda O J8 6X _ 55 11* 11* 17* 4 *
10 4* Trascap _ 5 21.8 8 — *
36% II Tronsco Ut AJ - M 31% to* to*-*
49* 37* TmtC Of 4J5 1M - £ tm 47V* 47£- *

_ D to-* N _
_ 9 21 18% 18* 18* -
6J 67 2009 36* 36* 36* 4*
21X - 216 21% 27* 21* - *

_. 8S - 1 28 28 28
J6 1.9 IB 3242 <1% » 3S* —

1

JO IX 32 12D2 30% 29% 38* 4 %M 2J H 467 28V 27V 27*- *
- 3 *6 16* 16* 16* 4 V

.106 J 10 142 13V 12* 1?„ - *
26 18* TTtfE pf 2X0 9X - 13 20% to*

^

59*49* TucseF 190 7J 11 320 53% OT
U% 7 TuIWX J6 A4 11 248 JV 8
33% T7V TwlnDi AS 19 10 41 38% 3
38% 15V TycoLb XB X 10 »u 38* 37* 37%- *
11% SV Tyler 44a 69 5 285 6% 6* 6*

NEW LOWS 11

sssssr
RepNYpfB

BaxterpfA CsnterforEn PttNorsfrad
JohnUwCRwt MarMU odlpf PtoadeWst
SwExpt wi WIckespfA

MEW KIOHS 21

23* 11* TrifEna..
TING

;

S3 C

3s: S

AmBkCT AmTr-dowprraAmTroeprat AmTrwkprm
AmTrpppnn Brown ForA BrownForB Borillnd
BumhmPc CJork Cana DataProd FmzanFoods
Gurtftos JanBslls Maxxam MtastonWst
Sofhebysn SMHavens SuaSurMI ThermoInst

»

WRIT

NEW LOWS n
U-V

UAL Cp
UDC Pf S

- IMf 9PM TOb *^-l*
_ _ 5 26* 26*

Astrtchwt
HrtssMedn
RACMfan

BSOBcp
KoesrEain
ResMRscn

311 n
LilfldAd
Tofuttl

Oueemmun
MocGreeor

2« km Rodtae - - 20 * »- V*
83* 57% RataPur LS0 M U aWuJto 83% (B* + *

|

’ft

W* 4 Romod _ - <056 »% *% 7*
. ..

6* 3% PonorO .46 1515 5* 5*5*4*
54* 29% Rovcm s X4 J 11 1M raj 41V 41V -1
15% 8% RJamFn .16b M 13 to 9^ 9% — %
21% 14% Rayoor 160 129 6 45 28% T9* 20% 4 %
10V 3V Rtrytcfl AS* 13 54 26
74* 57V Raythn 2X8 2J 18 1134

3% % KrodB*
8 1* RdBat of. - - 31

5* 1* RdBt PfA — — 10

19 14V REIT L34 Sfl 15
“

11* 5* RSCnEq - 17

Mth SVI Rodmn M 3J - ^ ....
IS* 7 Restate JO to

J
fOW 1114

14V BV Reece J5s U 18 3 T2V

'£ <2 Kn AS. 29 Z TO . &
1Mb 11 M&hTa IX* 12J

J
«

7* 4* RriGrp ^ M i *
7% 4* RecGyp M 63 76
48* 36V RSPNY 1X0 2J U

Compamltesuhs
Revenue and profits or losses. In millions, are In local currencies

unless otherwise Indicated.

87
394

- 26

53 46* RNY pfB3J0e 83 - &
2JV 18* Rxene n ,15a J -
54* 28 R»yMt1 1X0 1.9

3* 3V-*
71V 71* - *
<Va V - Va
T* I*
2 2 -
16V MV - *
5% 6
9* 9*- *

11% 11% — *
'K'KZX
6% CV-V

14* 14V 14V- %
... » 4* 5
44 5% 5* 5*—

*

468 47% 47 47 - V

2
2
’2

9*

Illinois Tool works
be . 1988 1987

Ravanue 4I0J0 41 9JO
Mel Inc. 3451 2LC
Per Share_ 065 031

f Monfbs 1988 TO
Revenue —_ M3a 1X5&
Net IPC. 10436 79J6
PerStare—. 139 134

(Other Esmiiigs mi Page 16)

9MDHtt»
Revenue—
Nat Inc.
per Stare

—

1988

ww IB
3J8

1987
7X50.
702X0
3X7

Revenue—
Doer Net—
Oper Shore—

7*aia
35X0
2X5

46*846 46- - *
- 10* 18% Wb 4 *
7 teUu 35% 53%5»-*

1987
9S08

«* 28* RltaJW 34 2D 16 2161 37* 37* 3»- *
1 * Rvrpck - - * „T" ..." „T" . rr PerWiore—
l6*lDVRobtai - A M 1* IL. liff+S- —

nk A( ’

16*10* Rotten
27 12V v| Ratals
UV 14* RoChG IA0
48* 37 RDCBT1 2X2
11* 5% Rckwy M
28* 14* RckCtr 13*
23* 14V Rockwi

.
31

«B 358* Rklni Pf 4X3
9% 4* RodRen .14

37* 21 RoHoas 1.12

37* UV Rohr
19* 9* RdflnE s JB
19* 12* Rollins 32
UV 19V Rortr s JD
8* 3% Rowan

174* 94* RoylD
13ft 5 Roy b>f
8* 5V Rovce
27 19 Rutmd
32*17* RufsBr
M* 11 RussTa
17V 10* Russell
32* 28 RvtfV
31*17% FtvHOff
28 11 Rytata

Irving Bank
MQuar. . 1988
Hsl Inc. 30X8
Per 5hare U» ui
fMsafks 1988 1987
Net lac. 20X8 (a)T7.5
PerShare— 12X3 —

_ 12 265 24* 24% 24%— %
87 11 491 17* 17 17* 4 *
U 13 55 47* 47 47* 4 *
15 15 58 10* 10* W6-

*

VJ 15 254 20 TOIto-H
aj 7 2551 22 2D* to

VI . 2 416 414 414MW 11 J*
“S 1© §£ I

X2e 26 _ 76 *V 8* 8*-

ttli|M-i
a n i m uS mii 14*-V

Moautacturers Hanover
JM fleer. 1988 1987
Net Inc. . 197X0 WO
Per Stare 3X7- . 2X3

9 Meofhs 1988 1987
Net Inn 74U0(a)L160_ ‘ areL-. . MAI —
B.-fed ...

Nastma
ardouar. 1W
Revenue-— 34030
Net Inc. 8X7
per Stare— 0X4

9 Months 1988
Revenue— 739J0
Net Inc. 2110
par Share— 260

Oblo Edison
MOW.
Rgyeram—
Nef Inc. —

-

Per Share—
Yeor
Revenue
Net Inc.

—

Per snare— Ml

1987
2T4J0

046

1987
629.10
I960
1X9

MQuar.
Revenue
Net Inc.

1188 1987— uaa um.

Wteer

iV

fMenttn -

Revenue
Net me.
PerShare—

PPG Industries

SSSSJ— ljS lS
Sb= "H ^5

2X0 ,988 .1987

A*Revenue.

3J2

ROflflll (AJI

J

4X20.
649X0

1.W MQvar.
1987
^^^1 Mtt inL

Phelps Dadoe

1988
254.10
2SJ0
0X7
1118

692X0
45W1

1987
220JO

U0
1987
42U0
MLSD
150

McGraw-Hill
.nr. • .ml

Revenue 471X0 455.10
Net Inc. S&eo 52J0
Par Share ui 1X3

bteflon BankM Qatar. IMS
.(a)1460

Per Share—
3X9 tMoem

Revenue—
Net lacPwShare—

377JO
36.00 Room A Haas

SrEQear. 1988 1987
WW teyem 611X0 54U0
Mfflr Net IK. 49X0 »J0
100JO PerStare 0.7J 0J7

• Means ms iw
—... . , . Revenue T.WO. W7B.
PWUp Morris HefInc— 187JO UU8

MQeer. 1988 1987 MOST. ' H8I 1187 Per Stare— 2J2 IX
ZZnmvl 548X0 468X0 Revenue— 7350. 6J70.

tatT? TW» 15X0
.

639X9 SOM
PW Share— 0X0 0J4

9 Mon** »M TO
Revenue—- UR
Net Inc— 0X7 052
Per Share— X62 2M

OUb

PerStare—
9Mad1hc
Revenue—
Net Inc—

,

Per Share

—

2X8
1988

111

jm
20jy

5X3

Scott paper

Mb 7* Rvmer PfM7 1S.1 - 32 8 7* 7%-

%

Porker Htn»Kln
Wl floor. WTO lifl
Revenue 9570 5T2J0
NctinC zw*
Par Share— aua . 046

Pitney Bowes
1988 1987

Revenue— 571X0 50130
Oper Net— 54X0

Revenue—
Net Inc—
Psrswe
O Msnflu
Revenue
No, Inc
ParStare—

1.I50L

178X8
2X2
11

1440.
32860
AIS

1987
J8i
036
1987

1®
2.17

t 38V 27* SCEcp 148 --
U 5 SCOR U .10* IX S
11 7* $l Ind .lib 1.9 16mSM SPSTae US U 38
39* 21* SPX Ce U8 33 If
»*U S«MC - 58

usd s
JPaSto

,
*1^£i JD U 8

9U 5* SahCas uoeiu -
2** 17* SMtaP MB 62 TO

73 11 1690 33% B% OTb- % Middle South uflfifes

41 8 7*
• 4 9* 9 9* + *
22 44* 44* 44*+ ft

561 37% 36% 36*-*
136 24* M* 2H* + H
” n* n* *£ '£*!*=* I

168 9* 9 0 — %
8 22* 22* 22*- *

SrdQttor.
Revenue-
Net Inc. —
Per Share.

IMS
i.m
17LB0

TO
iiS
090

Pena Ceotral

todQwsr. W»
Revsnue— WJ0
NW h?e- SJ®
ParShore— 853

1987
312X8

Tfi

3M
wooer. im
Revenua— MM
Net Inc 296X0
Per Shore— U8

1%.
• PBfwwnH

MOw.
Revenue— 20JD
OnerNet— 7J®

QjW

HR 19TO

5J7

Shenrsonuna Him.
°«*rS*,ore- MQnr. 1988 1987
9MBBOU 1918 TO Revenue— 2330. 1370.
Revcmie— M80. 1J7B. Net Inc 8X0 54X0
Oper NOT— 158X0 12840 PerShore— 0X2 854
OperSMfe- Ml X42 rMeaTfl3 19*8 1987

Revenue— 7J4a AMO.
Net Inc 140X0 196X0

19*7 Per Stare— ui 2.16

97.TO TMl
ta our. . »» 19*JW Revenue—. 937X0 131X0

22128 Her Inc 64.90 64^0

JYen
78J0
7850
7a50
7B50
7138
7A50
7*30
7*50
7*30
7*50

5 Franc
65X6
6&»
66X6
6526,
6526
65X6

61
62
63
64
65
66
S7
68
6965X4

Tefal con vai Ujei
TaM set vaL 71,1M
r—Nat traded, j—

N

oopfl
Last b premium (purctan price).
Source:AP.

untL
r
r

r

0X5

IJ7
0X2
8X1

Ml
842

1X7
869

r
r

1-60

1X2
BJ0

1X7
849

Style

037 r
0X6 867
813 816
0X2 821

IMhsefaeaer

US
ST'
uo

Yee-Uimi of scent per wilt.
r r s r 0X3
r r s r 0X4

KX r S 8X1 0X6
190 r s cjn 0.14

295 327 S 6X6 126
r 247 s aiB 045

1.11 UJ 8 042 077
0J0 Ut % w r
826

S & * r
8 S

r
r

s cue
s ais

per visit

s s
»

r
r

r r S r 0X6
r r * r 0.T4
r r j 0X7 020

836
819

1JJ
1X0
0J3
0X7
0X0

0X8
820
832

r

M4
r
r
r

830

125

827
848
862

r

838

873
r
r

0X3
811
836

817
836
Oil

Food
COFFEE CMYCSCfi)
37300taeMhper tab
150X5 M875 Dec 13440 125.15 T3U0 125.12

Mar T2C5C 126X9 123X5 125.90
MOV 12SJS 126X0 12565 12197
Jul 126X0 126X8 126X0 126X0
Sep .. 126X3

15030
15875
HUD
14850
129X9

1RJ4
11213
11A08
11400
11800

+U4
i.i;
+1X7
4X0
4J8

Dec ,3400 134X5 123X5 >2425 -230
Bftor

Prev. Sales 53*1Est. Sates __ _
Prew.Oov Oecn Int. 22.146 unta
SUOARWORLD 11 (NYCSCE)
,12X00 ibc* centspern.
1WM 7X8 Jan
14J« 7JS Mar
13j6< 7J7 May 9jf
TWO 810 Jul 9J2
13J0 *45 Oct 9X0
fXO M0 Jan
»X0 8X5 Mar IK 895

Eel Sales Prev. Sales 21X31
Prev.Day Open lnt.l,X740 off 1,1(1

COCOA (NYCSCE)
,0metricton*- Sper ten

135X0

939
434
9J5
9X4

930
9J0
0.19

0X5

894

9J3
9X9
9Jt
9J4

898

4X3
4X6
+JM
44U—JM
4X3

2W7 1103 1352 1358
3088 1135 Mar nu 1334
2088 1152 1333 1343
1*05 1175 JUI UM 1356
1650 1306 1358 13*0
1735 1240 Dec 1405 1408

EH.Sate F>restate 9335
Prev. Day Open IB*. 38356 OH570
ORANGE JUICE CNYCE)
15X00 lb*p centsper ih.

102X0 132X0 Nov 189JO 19800 U7J5 18810 —8X5
Jan 176XS 177X5 17430 1 73.10 —tJD
Mar 172X5 17120 171.10 171JO —1.10
May ,7890 17L2S 17890 17800 —1.15
Jut ,6860 —30
Sep 167X8 -

Nov 16438 4J0
Jan 16430 4JO
Ma> 16430 i-M

Est. Sates 1X00 Pnr^Soles UI1
Prev.Day Open inL 83«4 ofISO

17850
17530
17330
171X0
17810
I64XS

132X0
13930
149X0
162X5
161X0
155X0

Metals
COPPER(COMEXl
25X00 *5. - Cents Per b.
13*00 lO&BO Oct ,41X0 141X0 14800 141X0
115X0 110X0 MOV 138X0
12830 64X0 Dec 72930 13SJ0 ,2930 13X35
117.90 66X0 Jan 12430 12*00 1200 12735
11X00 6630 MOT 115X0 116.90 114J8 115X5
>09X0 73.15 May 11850 11130 1D9J0 110X5
106X0 73X0 Jul 10*50 107X0 10630 105l7S
10330 76X0 Sod 105X0 105X0 105X0 104X5
10230 77x5 Dec W200 10430 102X0 I02XS
EH. sola 12X00 Prev.Sales 8J60
Prev. Dav Open Int. 34J93 up 25(73

ALUMINUM(COMSX]

+3X0
4448
+535
4435
+X3S
+235
+1X5
+1J5
+1X5

40X00 lb*- centaper ta.

99X5

115X0
0430

981X0
96X0
1425
B230
8250

7179

SS
B23D

Oct
Nov
Dec
Jan

239

Jul
Sen
Dec
Jon
Mar
Mar
Jul

Ext. Solas Prev.Sales
Prev.DayOpen Int. 170 up 163

SILVER ICOMEX)
5X00 trav ac-cecteper tray«*

102X0
TOMB
103X0
101X0
100X0
07X0
0130
9*30
9130
0800
90X0
0800
9800

1880
450X
10819

6160
624X

107X0
965X
9BSX
86M

6293
63,

X

Oct
Nov
Dec
Jan
Mar

633X 6380 6XL0 633J —

M

6480 6463 6373 6403

6553

81SX
9180
0180
7613

Jul

Dec
Jan

67A0

66,

X

667X
67A9

6533

674X

7003

645J
6SSX
6649
*752
6452
7085
70L4

—2X
—ZX—2X—2X
-81
—22—2J
-24
-24

7162 —74
7774 —74
TOS —74

6540
661X

7003 TDM
698X
700X Mar
727X Mar
737X Jul

EM. Salas 14X00 Prev.Sales 18651
Prev.Dav Open int. 85X05 up78X05
PLATINUM(NYME)
50traypc-dollarsnertrpvec
66730 452X0 Oct 535X0 54880 535X0 53720 —230
646X0 459X0 Jan 537X0 542X0 53520 537X0 —230
64330 42X0 Apr 541X0 54430 546X6 541X0 —2J0
64730 501X0 Jul 54858 53800 54830 547.40 —240
564X0 507X0 Oct 553X0 -240
532X0 532X0 Jan 5*820 —240
Estsaiei Prev.Sales 4905
Prev.Dav Oaon InL 19,113 oft 11

PALLADIUM(NYME)
loairoyez-donarsperaz
13930 HM3D Dec 12230 12175 12230 121X0
13100 11530 Mar 12230 12230 12230 12125
137X5 11400 JUfl 12175 171X5 121X5 ,2135
132X0 116X0 SOP 120X0

Ejt. Sales Prev.Sales ,25
Prev. Day Open Ini. 6X65 eft 3

GOLD(COMSX)
100 troy 02- doltort pertrov na.
33330 301JO Oct 41|J0 41130 41830 411J0

NOV 41260
3*350 Dec 41420 416X0 41030 41470
481X0 Fob 410.10 42160 41*30 41958
407X0 Apr 0440 42640 42430 425X0
412X0 Jun 43100 43110 410X0 43820
410JO Aua 435X0 06X0 43430 435X0
423X0 Oa 441X0 441X9 441X0 441,40
406X0 Dec 44830 44850 44530 447JM
43930 Feb 45260

—30
—JD

54050
55QXO
57800
57SX0
57530
51430
151880

407X0 Jim447X0_ 45100 AUB 467X0 467X0 467X0 4)0X0
ESI. Sales 30X00 prev.Sale* 38746
Piev.DayOpenlnt.Mljn ue29JB8

Financial

US T. BILLS (IMM)
SI mliusn-ptsof IOOpct.
94X9 91.17 DSC
0363 0134 Mar
014* 01XT Jun
*.13 01(3 Ssp
9Z71 9M6 Dec
9160 9M2 Mar
9144 91X3 Jun

9274

S8
9236
9139
9243
9241

9237
9181
9270
9256
9239
9143
9341

9169
9273
9264
9252
0239
9143
9241

9232
9235
rue,
9251
9238
9242
9237

=&

—5

*4-19 *4-21

9M1
03-2D

815
040
883

040
871
133
1J7

on offered.

i InL
list

^t. Salas 1351 Prev.Sales 1321
Prev.Day Open InL 21366 up 179

to YR. TREASURY (CBT)
iioexoo prln-pfs&32nctaof 100id
96-12 ,00-5 Dec 94-30 05-6
9S-5 *0-2* Mar 94-23 94-25
94-21 89-9 Jan
92-11 80-13 Se»

E51. Sate Prev.Sales 13J91
Prev.DayOpen Int. 01404 up815
US TREASURY BONDS (CBT)
(8PCM100X00dJt»432ndjof lOOpcll
*9-2 74-1 Dec 80-27 *0-5

05-

10 73-20 Mar 80-12 80-17
9*4 73-11 Jim 18-16 89-2
98-14 72-2* SOP 88-17 81-17
9232 72-18 Dec 88-1 88-2

JM! 3-1 Mor 87-5 87-5
SB-13 75 Jun

87-

30 70-1 Sep
H7-4 10 Dec

88-

31 70-21 Mar

06-

16 83-18 jun
Esf. Salas Prev. SnleM7TJ7T
Prev.Day Open Int47973* up 259

MUNICIPAL BONDS (CBT)
TlOOOx Mdex-ots *32tassflB0pct

90-24 80-16 Dec 9, 91-6 90-» 08-71
80-5 78-25 Mor *9-1J 89-10 89-4 89-4
87-25 77-6 Jun 87-20 88-4 87-21 17-21
86-18 756 SSP 86-18 86-27 86-9 86-10
85-9 OVID DOC *5-16 85-16 85-2 85-2

E5). 5a)*s Prev.Sales 2X84
Prev.Day Open fnt 15X01 up 164

Spawn Season
High Lew

EURODOLLARS (IMM)
*1 million-pit of IDO pet.

9107
02X1
02.12
*1.92

8941
893*

Dec

•tt

0130
9140
9131
98J0
2®
90X6

£8
SS
89.98
89.91

9028

Jim
tap
Doe
Mar
Jun
Sap
Ok
mot
Jun

EH. Sate 76386 Prev.!
Prev. Dav Open IM48I3

Open HWl LOW Close Che.

01(8 0120 91JO •Ut —Xfl .

91(0 91(1 •14, 9143 —Xs
91J8 91(8 •UO 9UI —X4
*1X1 91 JI 91.14 —04 •

91X6 91X6 *0,99 -5H
91.10 91.10 91X2 91X2 —X*
91X3 91X0 *0.94 —X4
*a«4 9004 •ojr

9179
9087 — 04

*

90J4 90J6 90.79 —X<
90J4 0OJ4 #0.71 9077 —.04
*0.78 9078 98.72 9071 —X4
9874 #0.74
pte 40410
i uftui:

*0(8 9047 -X4

BRITISH POUND (IMM)
seer pound- lootmeauaif50X001
1X020 14304 Dec 1X404 1.7456 1.1388 1.7483
1X0*0 16320 Mar ,.7332 1.7334 1.7270 1.7290

1X220 14200 JUn 1X160 1X180 1.7160 1.717*
fist. Sate Prev. Sate 5415
Prev. Day Oaon ini. 20459 rtf 1X30
CANADIAN DOLLAR [IMM,
8perMr- 1 Hkiiequab fOXOOt

(333 X30O DOC (29* (320 J2V2 (311
(300 .7571) Mar (770 (394 J2*5 (283
(263 X670 Jun JEOT .8+70 J56C (254
(258 .7040 Sep (225
(140 X920 DM (19*

tM.5ote Prev. Sate 0.030
Prev. Day Open Mr. 25X45 up 2(62
FRENCH FtUkMCCIMM)
8pk franc- 1 pomi raualt RLooooi
.16420 .ISMS Dec .16170 .16170 .14,10 .1*170
.14220 .18655 Mar .16188 .*180 .1*180 lfiltf

Esf. Soles Prev. Sate I

Prev. Day Open Hit. 207

GERMAN MARK (IMM)
»nor mark- 1 eeinf tauolsSBXMi
4610 5252 Dec (561 (567
416* 3299 Mar 3*01 3408W 64J4 Jim

Eel. Sales Prev.Sales XOJOO
Prev.Day Open int. 484*6 OHM45

(546 3548
(5*0 3S91

M3»

—15
— li
—IS

JAPANESE YEN (IMM)
Sper volt- 1 petal equate 50X00001
jooasia Minis Dec jpmi ootm xotbvj .ooimi
X08590 X07439 Mar XO70S2 (07906 XD7970 X079*9
(0840a .007SOD Jun X08066 XOBOei X8SD54 (08052
(08155 (07*90 Sea X0S1MX08140 X08I3S X08I26
ESI. Sate Prev. Sate 31483
Frev.DavOnenlnt. 50,778 upIam
SWISS FRANC (IMM,
Spar franc- 1 point oaualittXOOl
(203 4386 DM 4508 .6604 4574 4579
X70I 4360 Mar 4*72 4*77 6*64 4M7
-67VQ 4450 Jun 4738 *730 *’20 4725
4801 4675 Sop *779

E*. Sales Prev. sate 18(04
Prev. Dor Open inf. 2*486 eH3l?

—56
-to
—26-2*

—18
—

U

—14
—16

Industrials

LUMBER(CMS)
15DXOObd.il.- 1Mr 1XOOM.H.
191.00 1*1X0 Nov 177(0 178(0 17**0 171X0 4 10
18740 160X8 Jon 100X0 181 ,0 17940 18080 +30
185X0 171X0 Mar 181X0 181(8 180*0 181 70 — 10
184X0 170.10 May 183X0 18250 101.70 18270 —JDin>« *7.10 Jul 185(0 182JO 182X0 1B2J0 -1.10
183.90 175.10 Sep 182,0 18210 181(0 18110 —.10
Eu. Sate 1.171 Prev. Seles 633
Prev. Dor Open ini. 5448 off 189

COTTON 2 (NYCEI
50X00 ibs.- cents per lb.
7020 4165 dk 5175 5430 5155 5425 -61

Mar 5390 54(0 53*3 5*30 f-AO
49X1 Mar 5195 5420 5360 5415

*850 <9X6 Jul 53.90 4405 + 40
65.70 10(5 Oct 5436 es

65X0
65(0 50.73 Dk 5450 5495
6830 5X60 Mar

Ear. Sate 4000 prav.Sate 641*
Prev.DayOpen Ini. 37(5* oil 665

KEAT 1NO OIL(NVME)
42xaoaoi. cantoper gal

5441 +J7
+ 73

5140 37X0 Nov 4OX0 47X0 44X0 +1.71
+1.7337*5 Dk 4160 4407 4345 4470

51(0 3825 Jon 4180 45(5 43X0 4495 +1(3
5,(0 2823 Fen 4340 4140 4450 +173
50(0 37X0 Mar 4140 4140 <223 +1.48
50X0 25*5 Aor 39*0 3060
47JJ0 3485 May 38 57 30.45 38C 3*X0 +1X8
46X0 34*5 38.10 38.10 1870
47X0 34.75 Jul 3140 38.70 3800 38X0 +.*
46X0

EH. Sate
3545 AU8 38.75 3875

Prev.Sate 76X10
3L7S 3873 +138

Prev. Dav Open inf, 0145* off 7^
CRUDE OlMHYMEt
l(00 bw..dollari perbbL
1842 1228 Nov 14.05 15(0
IBJ5 1213 Dec 14J2 1A0O
10X0 1220 Jan UM uat
18.10 12X8 Feb 1198 1*35
18X5 1245 Mar UK 14J7
18X3 1240 ADC 14.05 1440
17(2 1278 Mov 14.15 14.70
16(0 12(5 Jun 14X7 14(3
1740 1290 Jul 1440 14(0
1640 1X00 AUP 14JO ,442

Esf. Sales Prev. Sate109J7B
Prev.Day Open In1X25(37

14.00 1545 4(4
14X0 IA90 4J6
1404 1443 4(1
1X97 14(0 4.7«
1400 14X5 444
14X5 14X0 +JA
1413 1440 4*7
14X1 1443 4(1
1440 14(5 44*
14(0 1443 4.73

UP 458

Stock Indexes

SP COMP. INDEX (CME)
notesand cents
28140 K220 OK 281X0 2nd) 275X0 272(0 -248
284X0 253.90 Mar 283.99 28110 378X0 28145 —229
2(6X0 26188 Jun 287(0 287(0 281X0 28425 —2X0
E»t5ote Prev. Sate 43X53
Prev. DavDean inLilion oH263

VALUE LINE (KCBT)
points and cants
73541 730(0 OK 289(8 MX 244(8 24228 —1X0

2®-S0 _Mar 25138 25X60 248.90 S(0 —1X0EifSote Prev. Sales 01
Prev.Day Open im. 1(46 up 14

NYSE COMP..INDEX INYFE)
Mwisondcnti
1*UJ 117X0 Dec 15288 ,59(5 155X8 157(5 —145

Mar 1*0.15 16075 156J0 I58J0 —1(816040 144(5
14940 jun 1*1(6 141(6 158X5 MQX5 -4(0

.140 154(0 SSP
Etf-Sgte Prev. Sate 5(25
Prev.Dav Open Int. 6319 off3*

1*1X0 —1(0

Commodity Indexes

Moody's
Routers
DJ. Futures
Com. Research
Moody’s:

Close

1X88J10 f

1,577.90
139.57
244.19

100 : Dec. 31, 1931.

Previous

14T71JO t
1(7270
13878
NA

p - preliminary; f - final
Reuters : has* 100 : Sop. 18, 1931.
Dow Jones : base 100 : Dec. 31. 1974.

Market Guide
CBT:
CME:

NYCSCE:
NYCE:
COMEX:
NYME:
KCBT:
NVFE:

Chicago Board of Trade
Chicago Mercantile Exchange
International Monetary Market
Of Chlcaca Mercantile Exdvonge
New York Coma Sugar. Coffee Exctwnee
New York Colton Exchange
Commodity Exchange. New York
New York Mercmdiie Exchange
Karaai Clhr Board of Trade
New York Futures Exchange

Certain offmay et itcuriiits. finanrii l savieg or imer
esu in reel estate pubHibcd in this newmaper ore not

’
i winch die lninsaiian-authorized in izrtiiaivtttLctiatfiDv

al Herald Tribune a dmributod. nwimfte tbe Umtrd
Sudcs of America, and ttonoiccoiiumeoOrTinJiiofjecun-
ocs.anyicesorainesa in thesejuriMtakxi* lat Incerna-
doadHcnU Tribune essuna no icsp*wtibait>’ wfaauoevcr
tor eny adwrosemenD for oflerints of am kind.

j London JVletals

Oa. 19

BM AskBid
ALUMINUM
Sterling par msb-K ion
Spot 1310X0 imoo 1282X0 129000
Forward 13404)0 1250(0 T340X0 1250X0COPPER CATHODES (Hte Grade)
SlsrBwe par msiric tea
tart 1745X8 ,747(8 1660X0 1682X0
Forward _ 1*32X0 1633(0 1578X0 1571X0COPPER CATHODES ff
Blsteee ew metric toe
taut 1600X0 1688(0 1588X0 1590(0
Forward 1615X0 162500 1540X0 155200
LEAD
SMrBag par metric tea

FOrvwrd
NICKEL
Pallors per metric taa

mSfiaRaHR373X0

:

l 374X0 37X58

spotTOm
Forward
SILVER
ILS-wmJ

l^rvmroB
ZINC (High

11400 11580 11B50 11900
umoo 10650 moa tobsb

630X0 633X0 633X0 636X8
643X0 646X8 646X0 649X0

iSJUrt.
1670X0 167SX0 1590X0 1600X0
1536X0 1535(0 1464X8 1467X0

S&P100
Index Options

Oa 19

b«b own eif Muxs
Manet MW Dee Joe Od Nov Dec Jm

— — <L17 _
o m u -
uvs im - -mn n w« ftb JT% —n t ifa -

a - -«i*i*

93

Jtt

V6

— N

- m
t m a
id - nitm 2% -

ffc t

k »

% !?

a -
n

Mk ttosreamway fewam U.AM
PNk bdS vafcne lSlSO;USoees ULDUO
iffmimc
HtnaKfl te257J0 eJnraiui-uo
State:OOE

j
tL&Treasiiries

PMC RBfl
3rd floor.

- SB me.
Per Stare

—

9 Months
Nef loe.—
Per Shore

—

318X8
126
1988

327.10
177 243 Per Stan_ 272

On. 19

BW Offar VM6 YNW
taesniBba
6 emetkba
LvserHB

743
7(8
7(7

748
736
7(5

746
7J9
213

7(1
795

BM oner
Jttrr.bentf HI >1/1* 1820/16

Soara: Saumee Bmfhus.

Yield
250

Prev.
YMM
Ut

London
Commodities

On 19

Mor

Oes

BM Att HW LOW
SU0AR
UJ5. Dollars par metric ten

328X0 331X0 »}X0 231X0
21*40 21940 221X0 217X0
21480 715X0 217X0 213X0
211X0 21UO 212X0 21040 211
2D240 209X0 210X0 2CK0 ""UK 202X0 2TBX0 N.T. N.T.

Mar 302X0 281X0 206X8 204X0 »i9 2D7X0
Volume: 2J63 lots of SO lens.

COCOA
Ihilhi per mefrtctoa
Dec 797 797 799 831 797 797
Mar 706 796 797 AH 70S 795
Mor fl04 B03 805 531 80S

“
S2 El S *« w?

ip 829 829 B29 S50 812
—

K — N.T. N.T. N.T. —
IOT — — 088 — 867
Volume: 7409 lots of 10 tons.

Fab

GASOIL
li-S. OoHsrs par metric ton
Nov 12225 122X0 T2LSC ,17X0 12025
DSC 12535 12535 126X0 119X0 12Z2S T22JO

1257S 126X0 12475 12025 123(0 T23J5
136X8 13458 12535 119X8 12LSD Q1JS
121(0 17175 121(0 117(5 11873 110X0
11*00 116(5 11600 115(0 115(0 116X0
116X0 117X0 N.T. N.T. ,12(0 118(0
115X0 119X0 119(8 119X0 116X0 117(0
115X0 120X8 N_T. N.T. 1T2X0 117(0

Volume: 12727 lots ofl00 teas.

• RautveoaULondonPrtroftum E»

May

Jaf

j Dnidends

Company
Oct 19

Par Amt Pay
USUAL

Res

Ariatech Chemtak
Bone One Cbtp
Bearlnn inc
CCB FlnortdoJ Co
Corse IMated Ppr
First American Sov
indteie Nofi Carp
Northeast Banco

£ 11-29 TO-28
SO U TO-15
Jfl 12-1 11-18
34 1-25 U-30

S 11-19 IM
11-14 H-28

33 12-16 113
JS 11.10 HV27

Weal; numatiuy; ommrtorty, ^seinF

Sowrce; UPL

L’Oreal ProfitUp24%
On Strong Sales Growth

Agence Fnatee-Presse

PARIS— L'Orfeal, tbe big cos-

metics manufacturer, Wednesday
announced a 24 percent increase in

half-year pretax profit to 1-28 bfl-

Iion French francs (5207 nriHion).

Gross revenue of the parent and

its subsidiaries al home and abroad

was up 20.6 percent to 1239 billion

francs, the company said.

Oa. 19

sugar «*• AM Chte

rrwiUi francs permetric toe
Dec N.T. N.T. 14,8 >435 —25
Mm- 1(70 1(50 1(60 1(75 —£
May 1(55 1(50 1(53 U60 —34
Aue N.T. N.T. M4S 1(65 —21
Oct 891(50 N.T. 1(45 1(60 — 46DK N.T. ILT. 1(45 1360 -46
Eg. val: Stotobofglgra.Prev.ocluol sate:
729. Open Merest: 11(75.

COCOA
FramR traK* per 188 ka
Ok N.T. N.T. 1(50
Mar NT.
May N-T.
Jiy n.t.
Sea n.t.
Ok N.T.Mm 90 N.T.

N-T.
N.T.
N.T.
N.T.
N.T.
N.T.

1X40
1X55
7X70
1X98
LIM
1,125

— +30— +60— +60— +58— +50— +45
+45

EB.val: 0 tots ol ID tors. Prev. actual sate: 0.
Open Interest: 6,2.

COFFEE
Franc* trancs p
Nov 1.175
JM 1,170Mm UB0
MOV H.T.
Jlv N.T.
Sop N.T.
Nov 89 N.T.

IMHO
N.T. 1,170
1,165
1,175
N.T.
N.T.
N.T.
N.T.

1,168UM
1.178
1.170
1.178
1.178

1.185 —11— N.T.
U9S + 4
MW + 2— N.T.
1X00 N.T.
1.195 — 1

SftSi
•*“

Source: Bourse do Commerce.

Gemmed Itr

Aluminum, lb
Caffe* lb
Capper electrolytic, lb
Iran FOB. ion
Lead, lb
Prtntcfoth. yd
Silver, fray oz
Steal (billets). ton
Steel (scrap), ton
Tin, lb
One. lb

Source: AP.

Today
1X2
1.12

1X9
213X8
0J8

oa 19

in
1.12

2UXD
0X8

6J7
473X0

117
45907
849

473X0
117

4(769
84*

DM futures
Options

W. GeivmtketJSMmU. eeiH atmark

Oh. 19

Strike CflUmi
Price N**
WHleab

Dk Ja MlMprmt Dk

a U9 19 - in au
54 152 174 - 065 13
SS 880 1X1-12, 09
Si ui 159 1X4 077 1.11

B UM 038 046 157 til9 ni» 815 838 - 283

EdUolMl: IDN
CMN Th.m: tm: ooen biu iUTDWK Tuttte;UN;ten te,-. 5U»
Sara: CME.

Prices ofOil Futures Soar
The Associated pros dingbdow $12,30 a band recently.

NEW YORK — Oil futures. Hopes of an agreement to reduce

prices soared in hectic trading production brought prices back up

Wednesday, the eve of niertiny by to the past two weeks,

two OPEC committees that are ex- Prices surged Wednesday on

peeled to focus on tbe cartel's ram- “anticipation of something positive

pant overproduction. coming out of ibis meeting,’' said

Tiecon^cford^bNo-
vember of West Texas Intermedi-

Man International Futures Inc.

Mr. Colburn said traders 1

heavily Wednesday after the
ale, tbe benchmark grade of U.S.

crude,jumped 84 cents to SlS.45 a ... -« ... -...._
bandintheNew York Mercantile

Exchange. On Tuesday, the No-
"OuM agree to abide by its OPU

•Sn™ Ptei« aas.
agreed to reaped their quotas.

Wide pnee swings m recent ses- ^ ^eW^cend, oil ministos
sons have reflected triers’ oncer-

tfae Gulf Cooperation
tainv m advance erf the meetings

Council, which include four
by the smuegy and pnong com- OPEC members, met and proposed
ranees of the Cbgancanon of M me n̂ 0PEC oeO-
nipjeum Exporting Coonines m ^ I8J (0 l9M^nd on Thursday. b^nds a day. Tbe cartel's daily
Heavy production by the 13-aa- output is now estimated at more

lion cartel sent the price of oil skid- than 21 million barrels.

%«-mTl- V*** •

/
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Floating-Rate INotes

Dollars

*

9

Fund
Listed on rhc

Amsterdam
..QUA- Stock Exchange

Infunrumm:
Tiiimhi.HdJong Ck IVnun N.V.

Hcrvnjma hr 214. 1016 BS Amsivnlam.
Trf. + 31 - 20- 21118$.

MU

. rr. 1

E

Si

Y ^ IK'n'klv net uvut

Tokyo Pacific Holdings N.V.

17-1 0-1988 U5. $231.04

Listed or. the Amsterdam

SriH'K E\cn.ini.v

luSurr-.-riir

!V.T-*n. ridJnsj &. s':.:*..'- NV
Klf.l'.'Ri 2*4. -s'if” B?“ '.rr -rcT.Ln*:.

7d “'5-2.' -JiiL"

Vtwklv net asset

value

Leveraged Capital HoldingsRY

•m 17-104988 OSl $39M1

Lisini on the Anv>tenlam

TYt„*i. HvKImt:& IVink N.V.

Ki-r.-n'jnh hr 214. 1016RS Am-htJjiti

Td ***1 20 211166

ADVERTISEMENT

Deutsche Marks

Vfteldv net asset

valueon

Pounds Sterling

ATTENTION

HOLDERS
of

5Vfe% Subordinated Guaranteed Debentures
Due 1989
issued by

MDS CAPITAL CORPORATION
and

MOHAWK DATA SCIENCES CORP.

MATTHEW E. TUT1NO, President and Chief Executive Officer

of Qantel Corporation (formerly known as Mohawk Data

Sciences Corp.) and Chairman of MDS Capital Corporation,

visiting Europe, wishes to discuss with any and all debenture-

holders matters relating to the Subordinated Guaranteed
Debentures maturing on May 1 , 1989. Mr. Tutino can be con-

tacted at the following location and dales:

PP VC oddv net

Ener.i v.ilueon

Rfiturctf

GR«Tll 14-10-1988 ILS.833.T6

FunJ

LiNtvd on the

Hu Amsterdam
Sri*k Exchjngc

IrtMnr.ri.ir

Pit r»Mi.. ii Tmthw SV
Her.TTjn.hr 2:4.

li>?6 R> Ar.i-n.rJ.ini

id. -:ii!?t‘

XEROX C8HP0UTI0N
(CDRs) -

The undersened announces that as from
2Tth October 1988 at Fias-Associate

N.V. Spuistnai 172, Amsterdam, div.

ep. no. 58 of the CDRs Xerox Cor-
poration each repr. 1 share will be

payable with Dfls. 134 net. (div. per

record-dale 02.09.1988: mss S0.75

pjA.) after deduction of 15% USA-lax
- 50,1125 = DQs.023perCDR. Div.

cp&. belonging to noo-residents of Hie
fatherlands mil be paid oiler deduction

of an additional 15% USA-tax (™
S0.1L2S = Dfls. 0223) with Dfls. U1
net.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 13lh October. 1988.

TO THE HOLDERS OF

EBCAMRO TRADED
CURRENCY FUND LIMITED

INCOME SHARES IN CONTINENTAL

DEPOSITARY RECEIPT FORM

The Directors of the above fund have declared the

following interim dividend per share for the jinancwt

period ended 30th September. 1988, payable on

31 st October, 1988 in respect of shares in issue on

30th September, 1988:—

US Dollars 0.3060 per share against coupon No. 9.

Shareholders should send their coupons to

Amsterdam Depositary Company N.V'., Spuistraat

172, 1012 VT. Amsterdam.

EBC Trust Company (Jersey) Limited

Secretary

Dated: 20th October, 1988.

Japanese Yen
IBUW/Mat. Causal Next BM Askd

CntffYH 4N 24-10 M0JC1MJ0
Cr FoncJar Anew Yen ]<u M2 lHLHHUfl
E«H JJm\ NovM AM 21-11 100.MHO*

ADVERTISEMENT * —
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) Oct 19, 1988

Net outs value auotatfans are supplied by the Fuads lined win the nxception at sgwafjdwHomo on lye wjo*.

E.C.U.
tamer/Mat
Rama 92 ( Ecu!
Cr Fonder% (Ecu)
Or National IS (Ecu)
EccO(Eai)
Ireland V7 lEeel
Italy 92
Ppeom !9Seat97

Cmpm Next BM Aikd

7% 0M2 99JD HUBS
7JS1 • WJS HOBO
7H run wjs Han
7h JI-H loan
W. 2S-H WJO 100JM
T*. 30-12 vm Hon
I 21-12 T7J0 9050

e

October 20 and 21

The London Hilton

on Park Lane
London, England

(01)493-8000

October 24

Hotel du Rhone
Quai Turrettini

CH-1201

Geneva
022 319-831

October 26

Baurau Lac
Talstrasse One
8022 Zurich

1-221-1650

Time: i0am-3pm Time: I0am-3pm Time: 10am-3pm

ULJU I HACHETTE
HACHHXTE REPORTS FIRST HALF RESULTS
At ib October 13, 1988 meeting, the Beard of Directors of HachetteSA, chaired

by Mr. Jean-Luc Lagaidfae. approved tbe unansalidated finanrijl atanronm of

the Company and consolulaled unandal sttfanents cf the HacheOc Group for the

Got six months of 1983.

Gmaolkfatod net inmww* for die fust half including lor the fust time the

contribution of die recently acquired US companies Crolier and Diamandis.
amounted to FT 13Q.1 milbon before capital gairw mA lrw« Including <^pi»t

gains aid losses, net income far tbe period totalled FT 1245 million.

In line with forecasts announced at tbe latest Shareholders’ Meeting, net inmmn
for the year as a whole «4wmiM total FT 250 milimn dus remaining at

approximately the 1967 lend despite FF80 million in amortization of goodwill

(which woe not accounted lor previously).

An Oidmaiy SharehoUeis' Meeting will be held on December 8. 1988. to

authorize the issue of up to FF2 billion worth of bonds and/or petpetuak.

thereby nmuring tbe resources necessary to pursue tbe Group's growth, particu-

larly at the international lend, and to take advantage of investment opportunities

that might arise.

K you’d keptUSS 5,000 in a 6-month dollar

deposit account for the 5 years ending

30th September 1988, itwouldhavegrown by
52% toUSS 7,595.

But ifyou’d allowed the Robeco Group to

really put your money to work by investing that

same sum in its fourinvestmentcompanies over
the same period, it would havegrown by 123%
to a much more attractive USJ 11,170*.

That’s over two times more growth

foryour money. In fact, over a 3 year period

you would have enjoyed over three-and-a

half times better growth with the . . I Ijpj

Robeco Group than in a 6-month
'

dollar deposit. And although -- s=3*^ Xs

past performance *'past performance ^ *** ^
Isn’t it timeyoumade

YOUR MONEYWORK HARDER?
isn’t a guarantee of future returns, it’s agood
indication of what Robeco’s responsible, long

term investment policy, combined with a global

outlook, can achieve.

The Robeco Geneva Account

The Robeco Group has been serving investors

worldwide since 1933 and today manages assets

valued at over USS 15 billion, making it Europe's

leading investment house.

This wealth of experience has led the Group
to set up the Robeco Geneva Account. Based in

Switzerland, it has been specifically designed to

make international investing easier, more cost-

effective and more flexible than ever before.

From this single entry point, you can invest

in any or all ofourfour top-performing invest-

mentcompanies, each ofwhich concentrates on

different types of international investments.

Robeco invests in blue-chipcompanies,Rolinco

in growth-orientated stocks and shares, Rorerao

in bondsand Rodamco in commercial property.

So you'll have plenty ofopportunity tochoose

yourown balance between incomeand capital

growth, performanceand risk.

You'll also be pleased to learn that our

administration costs are extremely low, switching

investments between the four companies is very

simple, and don't forget that you can cash in part

or all of your investment as easily as making a

withdrawal from your current account.

Find out more.

The minimum investment in a Robeco Geneva
Account is only USS 5,000 or equivalent. So send
us the coupon today for complete investment
information. Well show you how to make your
money work harder.

•Figures quoted assume that your initial investment had
be«n divided equally between our four investment companies.

I To: The Manager, Robeco Group,
PO BOX 973, 3000 AZ Rotterdam, Holland.

j

I’m interested in the Robeco Geneva Account.

|

Please send complete investment information to:

Mr/MiVMiss/'Ms (delete where appropriate)

|

Surname& Initials

|
Full Address

|

Postcode

j|
Country

•f i-i-M4-1-444
: : ;

Sourer : Credit Subse-FIrst Boston LttL
London

-.Af
•2 rum
ou*

- HSHt

!N WHlCi

AS- Aumnollon Mian; BP - BolBlumiFrma; C3- Canadian Dallam; Dm - Daufidw Mark ; ECU- EurBMOACurtmevumi
Uaxoroboura mw*.- SP -*“*«iPronw Y-Y«n,-a - naked,-+ - OHar Prion.- HA - Not Available; NC^-’SstCm
Dividend: ** - E»-Rta;-0 OHW Price lna.3% orellm. ebarpa;* Porte stock «xchanoB;i-».AmMenfam Mo

nor cm

Be sure that your fund is listed in this space dofty. Telex Matthew

7
••••* ~4

A^>





Chargeurs and Valeo Bid for Epeda
Joint Offer Is 3.7Billion FrancsforBed, CarSeatMaker
Compiled tryOw Staff From Dispatches

1

1

PARIS — In an unusual joint

cUwover offer, the French trans-

port and textile group Chargeurs
SA and the car components maker
^aleo bid 3.74 billion francs ($607
million) in cash on Wednesday for

Epeda Bertrand Fame, a maker of

beds, luggage and car seats.

Early in the week, published re-

ports had said Chargeurs would
cbme forward to help Epeda de-

fend itself against a 2-week-old all-

securities bid from Valeo, con-

trolled by the Italian industrialist

Carlo de BenedettL

'
Banque Worms, Epeda’s adviser.

sell its Spontex SA sponge unit for

about 12 billion francs.

Valeo's previous offer was for

58.77 percent of the stock through

an exchange of 2 million Ep6da

to be set up in which Valeo and
Chargeurs will together own two-

thirds and institutional investors

the rest, Banque Worms said,

Le Monde said Valeo would con-

Penser’s Nobel

BidsforAsken

And Carnegie

Shearson Profit Dived

85% in the 3d Quarter

Company Result

France

shares for tends convertible to Va- trol 45 percent of the holding com-
leo shares, which valued the shares party, Chargeurs 20 percentand the

concerned at 1.200 francs, accord- institutions 35 percent The nine

mg to stock market sources. institutions include three state-run

Epeda’s secretary-general, Chris- insurance companies, four other

tian Praloo. said the chairman, concerns and two banks, Banque
Pierre Richier, was “not opposed” Worms and Soti6t& Generale, the

to the joint bid but would have stockbrokers association said

preferred a solution without Valeo. Ep6da reported a profit for 1 987

Mr. PraJon said: “Our white of 202 million francs on sales of

knight told us this new solution was 6.26 billion francs. In addition to

said the company’s management you don't change white knights in

had agreed to thejoint offer. Man- midstream.”

better than a confrontation, and auto parts and bedding, it owns the

you don't change white knights in Delsey luggage maker and Lu-
chaire. a military contractor.

Valeo is held by Mr. de Benedet-
Jerdme Seydoux, became em- ti’s French company, Compagnies
broiled in a Bourse battle last year Europdennes RdunJes, or Cents.

afgeraent and Epdda itself would Chargeurs, whose chairman is
.

Valeo is hdd by Mr. de Benedet-
billion^ in cash andsbLS But without a pretax credit

remain intact under the arrange- Jerfime Seydoux, became em- us French company, Compagnies Tj, Mav he sold off Camr- $21 million, Shearson would h

menu the bank said, although rach brodedin a Bourse battle hist year Europdcnnes Rdunjes, or Cerus. iSeragTamL CaraSfc posted a deficit of SI 3 million,

fodder would work with the Epdda for the totile concern Proutost Chargeurs controls the airline FondkonmSonen AB to the Third-quarter revenue tot:

businesses m its areas of expertise, and ended by sharing power in it. Union des Transports Adriens, or state-commned PK-Ranlrm $2.63 billion, up 67.5 percent fi

'.The Paris daily Lc Mondeques- A holding company for Epdda is UTA, and part of ProuvosL
state-controlled PK-Bankcn.

j7l^0?aW<
(Toned whether, in the long term,

Dutch Government WiUBoost its Stake in Fokker to49%
and Valeo the car-seat operations.

for the textile concern Proutost
and ended by sharing power in it.

A holding company for Epdda is

Chargeurs controls the airline

Union des Transports Adriens, or

UTA, and part of ProuvosL

Raaers

STOCKHOLM — Nobel
Industries AB announced
Wednesday that it was bidding
for all shares outstanding of

Investment AB Asken and of
D. Carnegie & Co. All three
are controlled by the Swedish
financier Erik Penser.

Carnegie and Asken are fi-

nance companies, while Nobel
is Sweden's largest arms and
chemicals producer.

The move by Mr. Penser
had been awaited since Ik re-

organized his holdings earlier

this year, building up an esti-

mated 12 billion kronor ($1.93
billion) in cash and shares.

In May he sold off Carne-
gie's brokerage arm. Carnegie
Fondkommisrionen AB, to the

state-controlled PK-Bankcn.

The Associated PrtSS

NEW YORK — Shearson Leh-

man Hutton Inc., one of the biggest

UR investment firms, reported an

852 percent drop in third-ouarter

earnings Wednesday, attributing

the fall to investor apathy brought

about by the market collapse a year

ago, expenses from the purchase of

E.F. Hutton Group Inc. and higher

short-term interest rates.

Issuing its third-quarter results

on the anniversary of the stock

market collapse a year ago, the

company said it earned S8 million,

or 2 cents a share, in the third

quarter, down from $54 million, or

54 cents a share, a year earlier.

But without a pretax credit of

$21 million, Shearson would have

posted a deficit of $13 million.

Third-quarter revenue totaled

$2.63 bilhon, up 67J percent from

revenue of Si _57 billion a year ear-

lier, prior to the acquisition of Hut-

ton in December.

For the first nine months of the

vear. Shearson reported earningsof

$140 million, or SI.39 a share,

down 28.6 percent from S196 mil-

lion. or $2.16 a share, a year earlier.

Remits this year included $144 mil-

lion in pretax, one-time acquisi-

tion-related expenses.

Nine-month revenue totaled

S7.64 billion, up 54.0 percent from

S4.96 billion.

“The decline in the third quarter

and year-to-date earnings." said

Peter A. Cohen, chairman and

chief executive officer, “reflects a

significant decrease in investor par-

ticipation in the financial markets,

along with nonrecurring, merger-

relaied expenses that we are incur-

ring this year."

“In addition, third-quarter net

interest income declined from the

year-ago period, due largely to a

narrower interest margin caused by

a rise in short-term rates." he said.

“These factors more than offset

Euramarche
m moii .

w? J52?

Bankers Trust w.v.
oon & Bra«««••

Revenue.
Pnrfiis—

11.30 9JX.
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*‘ Banque Worms said the joint of-

fer resulted from an agreement

reached late Tuesday among the

three parties to “avoid a bloody

fight" on the Paris Bourse.

-‘Chargeurs and Valeo are offer-

ing to buy all EpSda's shares at

1. 100 francs each, the French
stockbrokers association said.

-.’The price offered is 18 percent

higher than Ep&ia’s closing price

of 930 francs on Sept. 29. Trading
was suspended the next day.

Le Monde said about 22 billion

By Ronald van de Krol
Special to she Herald Tribune

AMSTERDAM — The Dutch government
said Wednesday it intends Jo increase its stake
in the aircraft manufacturer, Fokker NV, to a
maximum of up to 49 percent, as agreed under a
financial injection plan last year.

The government also rejected the company's
plea for it to waive its right to convert debt into
equity for at least two years.

The government will increase its stake from
the current 16 percent partly by participating in

a 3-for-2 rights issue of shares which Fokker

and will, like the previous 1 -for-

1

issue in May,
be priced at 20 guilders a share.

In a statement, Fokker. which is swiftly re-
covering from the 1987 problems caused mainly
by delays in developing new aircraft, said the
issue will take place this year.
A spokesman for the Economic Affairs Min-

istry said the state hoped its holding in Fokker
would ultimately Tall to 30 percent to 40 percent
following the issue and the debt conversion.

Fokker's management met with the Econom-
ic Affairs Minister, Rudolf de Korte, on Tues-
day night in a bid to persuade him to suspend

francs of the purchase price would
:bb financed through drill and the

rest through the companies' own
funds. Chargeurs recently agreed to

announced Tuesday and partly by converting for two years the governmint’s right to convert
any remaining debt into Fokker snares. 180 million guilders of remaining debt intoany remaining debt into Fokker shares.

The rights issue— an offer of stock to exist-

ing holders — Fokker’s second this year, will

raise up to 320 million guilders ($156.7 million)

too mimon guilders of remaining debt into
equity.

The talks followed a reported offer by a
group of British banks to raise 300 million

strong results in investment bank-

guilders in new capital for Fokker, provided the ing, market making and principal

state agreed to limit its ownership. transactions and investment advi-

The government, however, has refused to soiy businesses."

relinquish its right to acquire up to 49 percent company largely has com-

of Fokker as agreed in October 1 987. when the pk^d the incorporation of Hutton

state provided the company with 212 million and a major cost-cutting program,

guilders in additional funds. which resulted in the layoffs of

On the Amsterdam Stock Exchange Fok- thousands of former Hutton ein-

ker’s shares fell Wednesday on the news oF the payees. Nevertheless, Mr. Cohen

rights issue, closing 1.90 guilders lower at 28.40. because of business jrondi-

The government acquired its current stake in dons, “we plan to continue compa-

Fokker through a rights issue in May, when it ny-wide efforts to further reduce

agreed to buy any shares not taken up by the operating expenses.**

market. But the issue was a great success, leav- There was no elaboration, but

ing just 1.7 million new shares for the state. many Wall Street professionals

Analysts predicted investors would re- have said privately that unless busi-

spond equally enthusiastically to Fokker’s lai- ness improves in the next six

est rights issue.
’ months, they expea further layoffs.
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Red is the color for love.

It's also the color of Swissair’s First Class boarding pass. Why not treat a deserving co-worker, a per-

son of whom you’re particularly fond - or, even yourself - to something extra special on the next

trip? With a First Class ticket for an unforgettable experience, high above the clouds. Where, with

our long experience in pampering our passengers, we’ll make sure that __
your heavenly gift will be remembered long after touching down to earth. SWISSOir^^

U.K. Assails British Gas Over Pricing Bias
Reuters

LONDON— The government's

anti-monopoly panel has conclud-

ed that British Gas PLC has been

practicing extensive discrimination

in the pricing and supply of gas to

contract customers, an official

statement said Wednesday.

The Department of Trade and
Industry said British Gas had been

acting against the public interest.

It said the utility, which was pri-

vatized in December 1986. would
be officially asked to change its

pricing and contract policies in re-

lation to large users.

British Gas has enjoyed a near-

monopoly in the supply of natural

gas to industrial and residential

customers.

The stock market reacted to

Wednesday's announcement by
pushing British Gas shares 3.5

pence lower to dose at 170.5 pence.

British Gas stock was the most

actively traded on the London
Stock Exchange, with over 19J
million shares changing hands.

The potential impact of the deci-

sion on the utility’s profit was not

immediately clear. For the fiscal

year that elided March 31. net prof-

it was nearly flat, at £816 million

(SI.46 billion), compared with the

previous year.

The trade secretary. Lord
Young, said he welcomed the com-

mission's report and would pro-

mote steps to accelerate competi-

tion in Britain's gas market
The Monopolies & Mergers

Commission was asked last No-
vember to investigate whether Brit-

ish Gas had a monopoly in supply-

ing natural gas on contract to

industrial customers'.

In a written reply to aquestion in

Parliament, Lord Young said the

commission's "recommendations

offer a sound basis for encouraging

the development of effective com*
petition in the supply of gas to

contract customers.
-

The monopolies panel said Brit-

ish Gas should publish a price

schedule for both continuous and
interruptible supplies to contract

customers and should not discrimi-

nate in pricing or supply.

The company should not refuse

interruptible gas supplies on the

basis of the use made of the gas or

the availability of alternative fuels,

the panel said.

U also called for the company to

publish more information on usgas

carriage terms and said it should

not contract to buy more than

percent of the output from any new

gas fields in Britain.

Lord Young said it was essential

that a reasonable percentage of the

output of new gas fields should be

available to suppliers other than

British Gas.

He said he had asked the director

general of fair trading to carry out

industry consultations with a’view

to proposing a plan hv Jan. 31.

I9jl9, that would make it easier for

others to buy gas from the develop-

ers of U.K. gas fields.

“1 believe that these measures

will remove distortions in the go*

market" Lord Young added.

Senior British Gas officials were
in conference after the report was
issued, and the company had no
immediate comment.
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Bond Corp. Plans $1.6 Billion Asset Sales \p
Ratten

PERTH. Australia — Bond

j
Corp. Holdings plans more than 2

billion Australian dollars ($1.62

billion) in asset disposals but does
not believe its current debt level of

more than 7 billion Australian dol-

lars is excessive, the chairman.

Alan Bond, told shareholders
Wednesday.
“We are comfortable with the

level of debt," the financier said in

response to a question at the com-
pany's annual meeting. Mr. Bond
said the bulk of the debt was tied to

strong cash-flow producing assets

and was long-term in nature.

Mr. Bond declined to comment
on reports that his company has

takea a slake in Lonrfao PLC of

Britain, but a Bond aide said the

two companies had much in com-
mon. Lonrho said Tuesday it has

been told that a Bond unit has a

4.13 percent stake.

A Bond executive, Tony Oates,
said of Lonrho. "It's quite like

Bond. It has wonderful assets and a

strong cash flow.
-

Mi. Oates said that the Bond
group had current debts of about 7

billion dollars, not including 1.5

billion debt in Bond-controlled

Bell Group Ltd. of Australia. Bell is

Lhe former flagship of the Austra-

lian entrepreneur. Robert Holmes
k Court.

"We think we will do 2 billion

worth” of asset sales by June of

next year, said Mr. Bond, adding
that 1 billion worth of that would

IBM to Sell Businesses

In 16 Nations to Kodak
Reuters

ROCHESTER, New York —
Eastman Kodak Co. said it has
agreed with International Business
Machines Corp. to buy IBM's ex-

isting copier service, sales, and
lease agreements in 16 countries.

Terms were not disclosed.

The 13 European countries cov-
ered under the agreement are Aus-
tria. Belgium. Britain, Denmark.
Finland. France. West Germany.
Italy, the Netherlands, Norway.
Spain. Sweden, and Switzerland.
The three other countries are Ar-
gentina. Australia and Canada.

be by Christmas. "That will be

from both Bond and Bell,” be said.

Mr. Bond reiterated that the

company had deferred plans to

merge with Bell Group through a

reverse takeover of Bond by Bell,

but declined to be drawn bn the

reasons foe deferral of plans which
would have included Bell Re-
sources Ltd.

He said the terms of the pro-

posed bid for Bond by Bell would
probably not have been acceptable

to shareholders, including his fam-
ily company, which holds almost 53
percenL

Analysts have criticized Mr.
Bond for maintaining an unpre-
dictable acquisition program that
has greatly increased debt.

But Mr. Bond said Lhat critics

ignored the cash flow of Bond busi-
nesses. particularly brewing, and
that much of the debt was spread
over ID to 20 year maturities.

He later told reporters that Bond
was conducting a review of its ener-

gy resources business which could
involve both asset sales and acqui-
sitions.
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DEBT: U.S. Loan a Propfor Mexico
(Continued from page I)

ment made clear in a statement
Monday. Washington believes

“Mexico’s strengthened economic
policies merit support" and have
"established the basic conditions

for the renewal of sustained eco-

nomic growth” without another

wrenching readjustment.

Since December of last year, the

Mexican government has been
committed to a far-reaching pack-
age of freezes on wages, prices and
the foreign exchange rate.

But six years of austerity and
recession have transformed the

Mexican landscape, feeding wide-

spread disillusionment with the po-

litical system.

The system had brought growth
averaging 6 percent a year in the

four decades beginning in 1940.

But since 1982, real income has
fallen 40 percent, annual inflation

has reached 160 percent, thousands
of jobs have beat lost as factories

and government enterprises have
closed, and the economy has con-

tracted by up to 4 percent annually.

Political analysts interpreted the

new rescue loan as Washington’s
vote of confidence in the president-

elect, Carlos Salinas de Gortaii
and his promise to modernize Mex-
ico's economy and political system.

Mr. Salinas won about 50.7 per-

cent of the vote in (he presidential

election on July 6. In a country
where that filling party had never

won less than 70 percent of the vote

since coming to power in 1929. that

result left Mr. Salinas with limited

room to maneuver as he prepares

for his inauguration on Dec. 1.

The election also strengthened

the hand of the political opposi-

tion, especially Cuauhtemoc CAr-

denas of the populist National

Democratic Front, who officially

won 31.1 percent of the vote but
claims he was robbed of victory

through widespread vote fraud.

Mr. Cirdenas campaigned on a

platform of economic nationalism

that includes limiting the amount
of Mexican oil exported to the

United States, declaring a morato-
rium on repayment of the $104 bil-

lion or foreign debt, and redistrib-

uting wealth.

The National Democratic Front
significantly increased its strength

in the national legislature, as did
the rightist National Action Party.

The prospect, however remote,
of an increasingly powerful and
militant leftistmovement and mass
mobilizations in a country with
which it shares a 1,952-mile border
alarms Washington but is useful to
those in power in Mexico.

So is the fear of a deepened eco-
nomic crisis that would increase the
flow of Mexican migrants across
that border or possibly force Mr.
Salinas to suspend repayment of
interest or principal on Mexico's
$104 billion foreign debt.

Tokyo Banker
Warns ofEnd
To New Loans

Reuters

J°KYO— Japanese bonks
will refuse to lend any more
money to the debt-ridden
Third World unless major na-
tions act to make those loans-
more attractive, a top banker
warned on Wednesday.
“Without some credit en-

hancement, how can vou get
private bonks to lend more
money?" asked Yusuke
Kashtwagi. chairman of Bank

°L
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?
k
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“

l am funous
about the matter."
Bank of Tokyo often sneaks

Kntfcf othep Japanese
banks when it comes to devel-
oping country deht because it
is Japan s biggest lender.
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- J'ashiwagi’s remarks

ndicate that they do not think

dehi rri?
™ for h3ndliflS lhe

aebt cast* is working.

thisRit
proPosal — known as

&t?r
k£pla?'^ James A.
3d ' Ih* former U.S.

Treasury secretary — calls for
nujornation

S banks and mul-
u'aierai

institutions to give

2SLE?.10 pui lh*r econo-Hies in order.
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NEW YORK — The dollar

inched up Wednesday in duD trad-

ing, but dealers said that general
sentiment toward the US. currency
remained negative.

Tim Merrill, a senior foreign ex-

change economist for McCarthy,
Crisanti & Mafia Inc, said the
dollar's rise was “probably a link
bit of a reaction to the recent down-
ward trend, bat I think the overall
sentiment in the market remains
bearish.'*

The Australian dollar made
strong gains on positive trade fig-

ures and the rmadfan dollar con-
tinued its upward trend, “but the
rest of the market is pretty much a
yawn,” said Gopalan Nair, a vice
president of foreign exchange trad-
ing at Drexd Burnham Lambert
Inc.

The Canadian dollar rose to

83,39 UK cents from 8333 on
Tuesday, while the Australian dol-

lar advanced to 81.75 cents from
80.90.

The UK dollar advanced to

1-8 133 Deutsche marks at the dose
from 1.81 OSDM on Tuesday, while
it firmed to 127.425 yen from
127.150 and to 1.5325 Swiss francs

from 1.5300. Against the French
franc, the dollar advanced to

6-1920 from 6.1785.

However, the British pound re-

sumed its recent uptrend against
the dollar, finishing at SI .75 13 after

Tuesday’s 1.7475.

In London earlier, the dollar

dosed slightly higher, but dealers

said that quiet European trading
,

with bearish undertones, failed to

establish a fresh trend for the UK
currency.

After the dollar’s d*rf*n*g of the

past two weeks, “dealers are bear-

ish but are not particularly keen to

London DollarRates
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day’s highs against the mayor cur-

rencies, dealers said the late firm-

ness represented routine day trad-

ing rather than a conviction that

the dollar should rise.

BOJMoves to Ease Rates k^son Expected to Bolster Bonds

1-8050 at the Tuesday dose, and it

advanced to 127.32 yen from
126.65.

The markets expea that the dol-

lar wiU drift still lower, after last

week's monthly U.S. trade figures

indicated the improvement in the

trade deficitmay have stalled, deal-

ers said

Against the Swiss franc the dol-
lar inched np to 15320 from
15235, while it rose to 6.1875
French francs from 6.1585 on
Tuesday.

The British pound was bard)'
changed against a rising dollar,

dosing at SI.75 10 after Tuesday’s
51.75 1Z

Although the dollar closed near

It is felt that the stronger dollar

of recent months has slowed the

UK trade adjustment process, and
a weaker dollar is needed to stimu-

late American exports.

Sterling firmed in the afternoon

to end at 76.6 on its trade-weighted

index, compared with 76.4 at Tues-

day’s dose. The pound benefited

from the dull dollar trading as in-

vestors focused on a more active

currency, dealers said

TOKYO—The Bank of Japan is expected to guide interest rates

down further if the dollar falls decisively bdow 125 yen,according to
yen bond managers here.

“They are using interest rates as the first line of defense againq a

rising yen.” said Marshall Gitiler, yen bond market analyst at LIBS
Phillips & Drew International Ltd
On Wednesday, the bank bought 100 billion yen in three-month

certificates of deposit in the primary market at 4.60 percent, com-

pared with the market rate of 4.65 percent
“The central bank could have bought CDs at lower than the 4.60

percent hut the bank seemed to have reserved somescope for further

rale falls in case of more deterioration in the dollar,’* said a Fuji

Bank trader.

The bellwether two-month CD rate dropped after the operation to

a seU quotation of 4.63 percent from 4.71 percent on Tuesday.

The Bank orJapan allowed the one* and three-month bill discount

rate to decline by 1/16 of a point at the outsa of trading Wednesday.
The move took the one-month bill rate to 4.1875 percent and the

three-month rate to 43125 percent.

The drop in the one and three month bill discount rates reflected

the strong yen and cheaper cal prices, an official at the Bank ofJapan
said.

ButSpeech Could Signal Partial Shift on GiltBuy-Ins
Renters

LONDON — The chancellor of

the Exchequer. Nigel Lawson, is

expected on Thursday to renew his

broad commitment to full use of
the British budget surplus to pay
down government debt, which
would support bond prices.

In paying down debt, the govern-

ment buys back its bonds, known
as gilts, increasing their scarcity

and boosting thdr price. The move,
therefore, would lower long-term

bend yields, which move inversely

to prices.

Stin, analysts do not ruleout Mr.
Lawson's using his Mansion House
speech on Thursday to signal a
modification of his stance mi the

Public Sector Debt Repayment.

contrast, forecast the Bonk of En-
gland would have to purchase an
additional £3 billion, assuming gilt

redemptions of £7 billion.

County NatWest’s chief econo-

mist, Stephen Hannah, said any
estimates for central hank pur-

chases depended on a large number
of volatile variables, incl uding the

strength of the pound.

Mr. Hannah said be expected

It. Lawson to lean open tbc op-

JAPANESE: Focus of Investors Turns to Southeast Asia Stock Markets

Traditionally the chancellor ex-

plains aspects of funding policy in

his Mansion House address, an an-

nual dinner in the City of London.

Nigel Lawson

exchange for EBC Amro Bank

The dollar dosed in London at

1.8110 Deutsche marira, np from

weeks the index has slumped by
about one-third.

In July, for instance, Japanese
brokers placed 516 million in the

Hong Kong market and S19.9 mil-

lion in SngKpore, according to the
Japan Securities Dealers Associa-

tion, a private industry group. That
is about what they invested in those

markets a year earlier and repre-

sents a sixfold increase in Hong
Kong and sixteenfold growth in

Singapore from last December.
While these figures clearly sug-

gest a new attitude toward South-
east Asia among Japanese inves-

tors, they do not mdnde stock

positions taken through foreign se-

curities houses and investments in

mutual funds, local or foreign. And
h is chiefly through funds that the

Japanese have begun to test the -

waters in small Asian markets.

In recent months the four lead-

ing Tokyo brokerage houses have
launched Southeast Asian funds,

either on their own, in partnership

with Western firms or with the aid

of the International Finance Corp„
a World Bank affiliate. Not sur-

prisingly. all four also have added
substantially to their Southeast

Asian offices over the past year,

chiefly in Hong Kong,
More striking has been the arriv-

al of second-line Japanese brokers

such as Towa Securities is recent

months. By the end of October,

seven smallg Japanese firms wiU
have established Hong Kong of-

fices tins year; several claim to be
expanding their international de-

partments more quickly than the

Big Four.

“For both individuals and insti-

tutions, the qpporttmties have sim-

plynot been realized yet,” said Mr.
Matsuoka, Town’s general manag-
er. “Since funds are the obvious

first step, we would eventually like

to open a number of our own.”
One difficulty fund' managers

have faced is the insistence of mar-

ket authorities in Southeast Asia

that new funds be country-specific,

instead of spread throughout the

region. Executives here describe

this as a misguided effort to build

market stability by making sure in-

vestments remain dedicated to the

stocks of specific countries.

Only Nomura Investment Man-
agement Co., the institutional affil-

iate of the No. 1 brokerage, has so

far gone beyond this formula, with

an emerging markets fond
launched last year in association

with International Finance Corp.

Last month, Nomura bunched a

SI55 million Thai Prime Fund.
“It's a big misunderstanding.”

said Nobumitsu KagamL Nomura
Investment’s managing director.

“You're much more short-term ori-

ented with a closed-end, single-

country fund, while a regional fund

lets you spread risk, go beyond blue

chips and take a long view
”

More broadly, limited liquidity

in Southeast Asian markets is (he

most serious block against a sud-

den surge of Japanese investment

in regional stocks. For institutions,

“it's like a bit of venture capital at

this point,” said Mr. Kagami, who
added that he expected total Japa-

nese equity investment in Asaan

markets to remain below $1 billion

for the next several yean.

Nonetheless, the increasing “in-

ternationalization” of the Japanese

economy, growing familiarity with

the region because of direct invest-

ment and tourism and narrowing

opportunities in the Tokyo market
tnU continue pushing Japanese

funds into emerging Asian mar-

kets. analysis throughout the le-

gion say.

The PSDR, the opposite of a

deficit economy’s Public Sector

Borrowing Requirement, refers to

the payment of debt made possible

by a budget surplus.

has hugely been driven by Bank of

England bond purchases.
Economists estimated a budget

surplus this year of £9 billion to £1

3

Mr. Lawson could, the analysts

say, signal acceptance of a slight

overfunding of the budget surplus.

This would mean not all the excess

would be used to reduce the volume
of gilts or other debt held by finan-

cial institutions other than banks.

Mr. Lawson has been seeking to

slow British economic growth by
pushing interest rates higher, a

strategy designed to curb inflation

by discouraging borrowing. The
purchase of bonds by the govern-

ment would inject money into the

British economy, however, putting

downward pressure on short-term

interest rates by increasing the

amount of cash available.

A gilt rally of the last six weeks

billion (515.8 billion to S2Z8 bil-

lion). The surplus will be due to

strong tax revenues, the rigor of the

economy and lower public spend-
ing, they noted.

In order to fully fund the govern-

ment's contribution to monetary
growth, the Bank of England must
aggressively buy in gills to neutral-

ize the liquidity drain caused by the

government running a surplus.

Estimates vary over the extent of
future central hank gilt purchases
to fund the PSDR.

According to John Shepperd,
economist at Warburg Securities,

who assumes a PSDR of £13 bil-

lion. the central bank will need to

buy in around £S billion of gilts of

over one-year maturity from now
to the end of the financial year,

over and above gilt redemptions.

Credit Suisse First Boston, by

Mr. Lawson to leave open tnc op-

tion of a small overfunding of the

budget surplus. Such a drain on
liquidity would provide an alterna-

tive tool to interest rates for con-
trolling monetary growth, and
therefore inflation.

Most analysts ruled out the pos-

sibility of a return to a policy of
substantia! overfunding of the bud-
get surplus. This, they argued,

would distort short-term interest

rates by forcing the Bank of En-
gland to buy short- terra commer-
cial bills to reduce money market
shortages and drive short rates arti-

ficially low.

The Bank of England’s pur-

chases have been concentrated at

ihe kmg end of the market, exacer-

bating on already steeply inverse

yield curve. In a normal yield

curve, long-term rates are higher

than short-term interest costs, re-

flecting the relatively greater risk of

lending money for extended peri-

ods.

The benchmark Treasury II 1*

percen t bond due 2003/07 now
yields 9.42 percent, against an au-

tumn high of 10.03 percent in early

September.
Many secMany see the central bank’s buy-

ing os a chance to restructure the

national debt, buying long-term se-

curities. consolidating the market

in five to 10 large, widely traded

issues, and thus enhancing market

liquidity.
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L2 18 52 51ft HU 5414 _
-111 981 UK 13ft 13ft- Ml
-31 187 2048 70V* 20ft — ft
L5 9 57 15ft 15 15ft + ft
-17 71 15ft 16ft 14ft + ft
LI 9 33 28ft 28ft 28ft — ft

Sift T8U FtFoMg
29 21 FtFIBk
33 17ft FTftaW
13ft W FIIIICp

_ 20 1299 29ft 28ft 28ft —I

34ft 15 FMdB S 150 29

it u i 7 m
150 ZJ 11 25 32VM 3J 11 225 12

lift 7ft Ft/MU

an* 2sft + ft

31ft Sift _
lift 12 + ft

34ft 34ft + ft

TOtft 44 L.VMH
199li 0ft LaPot*
41 14ft LocWSJ
15 lift UKkJFr

-79* Jt 24 18 100ft 100ft 100ft -1
_ 12 5019 W4 8ft Ift - ft4MU 4 105 40ft 39ft 39ft — ft

-20a 1J II S9S 15ft 15ft 15ft _

19ft TV* CatuO

_ M 3U am 20ft 20ft -
_ 14 74 14ft 14ft 14ft + ft

45 33V* FNChMl IM 4.1 11 228 40ft 39ft 39ft
291* 10ft FNHB 13 U 15 74 29ft 29ft 29ft
32ft 191* FP»oFn _11 01 20ft 30 30 -ft

88 91* 9ft 9ftI V* I ^ ^ ^ ^ ’i? r )7

19ft 9ft ChrmSh
10ft 7ft CMOne
10 4ft ChkPt
13V* 5 Chcroke
17ft TV* CtiMWM
29 18 Offllss

23ft 8ft atlRCTc
201* ftft Chiron
10ft 3ft Qtronr
14V* lift QvDwt
40ft 34V* ChmFn
34V* 22ft ante

NASDAQ prion os of4 iuil New York time.
Thta Ibt oomolhd bv Rw AP. consists of It* 1HOO
mod treated Mairltta In farm of dollar vatu*,

it is iwteocf twfca a year.

Via The Associated Press

Monm
HU LOW Stott Dtv. ym. PE ins low 4P.M.Otel 27ft 19ft CtoSCo

30V* 15V* CtzBkS
29ft lift CtzFG

Ml?
15ft 4ft ASK
I7ft <ft AST

25ft 9ft AoXst

hki

A

= 3
Z 30

- 31

_ _ i74j ro* ii
.12 5 23 1417 14ft M
.11* 15 - 854ii lift 10ft

— 152 222 9ft 9ft
- 1* 1095 Oft 12ft
- 21 » 14ft 14ft
- 19 ISO 27ft 27ft
_ 7 871 12 lift

314 19 18
t _ - 500 9ft Sft

at 20 14 2S4 12ft lift
TJ74 25 8 Me 61 68%
.13 A 25 321 34ft 33ft

- 13 1833 9ft 91k
1.12 42 9 1735 27 20ft
54 34 11 29 28 27V*
54 24 14 1438 29V* 29ft

11 - ft

i£ + ft

S7ft + V*

lift - Vk

32U. 19ft FPaaPn
27ft 20 FSacC
29ft 19ft FTonn
9ft 5ft PIWFn

13 2ft FtWrfO
22V* lift Fbarv
21ft lift FlriiSd
7ft 3ft Fhoctrn
14ft 4ft Ffthtln
10ft 2ft FtoFdl

»! 3Bft S5 21 - ft

97 25 24ft 25 4- ft
141 28 27ft 27ft- ft
264 8 7ft 7ft- ft41 5264 8 7ft 7ft — V*

_ - 1BJ7 lift 10ft 11 - ft
_ 20 37 20ft 20ft 10ft + ft

_ IS 288 16ft 16
_ ’30 1120 5ft 4ft
_ 10 1072 12ft 1TV* lift - ft
- - 58 3 2ft 3 + Va
15 T2 320 18ft 17ft 17ft- ft
IJ 13 512u 15 14ft 14ft + ft
J 30 IQS 1§ 9ft 9ft + ft
4 31 520 10ft 10ft 10ft + ft

1h5-6
18V* 18ft FtcrHBF 52 25 12 320 18ft 17ft
14V* 7 Ffcjreb* JO 1J 13 512u 15 14ft
12ft Oft FLfoA S 57 J 30 835 »
13ft 7ft FUoB S 56

29ft lift CtrFG 54 24 14 1438 29*

33ft ItV* CWJ 3 \ \M AX U ^ S
^irse-

32ft 20ft Cforcar 158 35 II 154 291
24 8 ft CfaanH _ 30 873 2J1

10ft 4W Adapt
25 Adtnoftl

44ft I?* Adobes

1% r AdJvSsv
«ft 516 AdvPoir

% £££&
lift Oft AflBcCp
15 10 AllBah
21 12AI AsncvR

se*t Sale? I. j

26ft TOW Arnica 0
15V* 5ft AJrWMC
33 10 AkriHt
29ft 10ft AhsHir
21 Uft AMU
10 Oft AlexBr
33ft 14 AiaxBt «
17ft 10 Aihmst
7ft Oft AMn

13 7ft Alts*
19V* 15V* AFTXE
TV* 3ft AWAM
39ft 10ft Amafy
9ft 4ft AContl

.# S7 t
22 “'9? £ iS

t _ 10 901 19

*. “ 7 ^ IK

$ SE
_ 22 436 18ft

.10 U 18 282 109»

50 24 10 708 32
_ 31 270 14ft
_ 20 443 5
_ 4 62 7ft

UO 95 _ 135 17V*
„ _ 398 6ft

JD 4.1 _ 304 12ft

CASH

’fft ^ -ft
17ft 14ft 17 + ft

_ rr aift 20ft dorcor 1,

24 8 ft CJaanH
* (f 14ft 9ft aworT " 9ft 5ft Ckrth

+ iT T3ft »* CoOpBk .lu 19ft lift CoraTF
-I-lZ - 29VM4** OsSasUJ

- ft 34 1^ CocoBtt .

^ :

_ Cl bv* 5ft Comotr

32ft ForAm U0a 11 10 82 35ft 35 35 - ft
14ft FortnF JO 10 10 119 29ft 29ft 29ft - ft
2ft Farm 562a203Z7 2ftZV*2ft -

10ft FrthFfl 150 44 II *?? Kft 22% 22V* + ft
oftFmcm. m£L „ mu***™-*

9ft 3ft LamRs - 27
19 14 Lanatr 41b 17 11
20ft 16ft Lane* 40 17 15% l«ft Lawm f 54 5 18

Ift LatoCn _ 17
27ft 19ft UMNB 72 27 10
10ft 12 Linar _ _
17ft Ift LtoTctl _ 14
19ft 13ft Lilly A -44b 24 12
051* 331* LinBrd _ 43
361* 2Bft UncTI 1J6 44 11
U Oft LinaorT - 23
2IV* !2ft LtrClab .17 14 U‘.

71 12ft UanaStr » 2Z
Uft 14ft LICFn _ _
34ft 14ft lotus _ 11
20ft <V* Lyptw _ _

— 27 1397 5ft 5V*5ft+U
41b 17 11 13 18ft 18ft 18ft — ft
48 17 15 148 101k 18ft 18V* _
J4 X 18 136 2*1* 20 26V* * V*

_ 17 101 4ft 4ft 4ft - Vk
72 27 10 13 »!* 25ft 26V* _

_ _ 711 1BV* 18ft lift - ft
_ 14 369 14ft |5 13 -1ft

44b 25 12 9 15ft 15ft 15ft- ft
_ 43 2173 SBft 57ft 57%i - I*

1J6 44 11 34 31ft 31 31 - ft
- 23 409 10 9ft 9V* _

.17 14 1425232 18ft I7Vk 17ft + ft
^ 71 538 13V* 13ft Uft
_ _ 455 17 10ft Uft „
_ 11 0589 17ft 181* 10ft + ft

1478 10ft 10ft 10ft- ft
;

4ft 2ft Farm

£i
44V* 24 FiAfH

40 SJ _ 35 lift lift lift - ft
-56 2.1 11 187 25ft 20ft 25ft -

17ft 0ft MARC
22ft Oft MCI
14ft 3V* MOT Cp
48ft 30ft MNC
10ft 8 MSCor
25ft Uft MTS
101* 10ft MOCkTr

_ 11 241 10ft 10 10ft + ft

_ 3055654U 23ft 27ft 22ft + V*
_ 10 030(1 151k 14V* 14ft - ft

140 14 8 780 481* 48ft 48ft — ft
_ 15 70 15ft 15V* 151* .M U H 453 211* 20ft 21V* + V*

_ 184 402 13 12ft 12ft + Vk

_ 12 294 Uft 19
48 34 9 584 20 19ft
48 14 10 230 18 17ft
.158 .9 25 52 17 10ft
10a J 9 428 22ft 21ft

J

O 0769u lift 10ft
23 1 22ft 22ft
U 226 21ft 21

» 14 832 5ft 5ft
_ _ lfiSSo 17 15ft

_ _ 39 Uft 14V*
_ 12 7701 Uft 14

48 3J TO 10 15 UV*
- 9 38 II 10ft
34 0 6 17V* 10ft

144 3J 21 2047 33 32V*
_ 22 748 25ft 25ft-.an lift

48a 7 _ 28 lift lift
48 34 6 18 18Vk 17ft
-OH 3 10 4520 37 35ft
MS .7 10 79 111* lift
JO 24 - 127 19ft 19ft

- 21 5535»41ft 40
40 17 11 6 ) 321* 32

_ - 7 Uft Uft
841 9ft »ft

7Vk 3ft USMX _ _ 74 Aa 4ft 4ft
24ft lift Until _ 9 51 22ft 22Vk 22ft -
331* 241* UnNoll IJ0 44 9 SS29ft29tk29ft+ft
31ft 181* UnPintr 72 27 14 TOO 27V* 27 27
32 ft 14ft UACm 44 J 27 3027 261* 26W - ft
201* 13ft UBCOt „ _ 531 14ft lift 14 - ft
32ft 14ft UACm
301* lift UBCol
18ft 14ft unoom UO 04 101 14 lit* lift lift - ft
10ft 2ft UnEd5 1 . 4 St ft
51* 2ft UHlICr - - 407 4ft
20V* 10ft UtdSvrs 72 4j 5 II 10
20ft lift US Bcp 140 4.1 9 348
(ft 4ft US HOC .16 17 > 3398
48ft 28 US Trst 1.10 34 12 451
22V* U USWNV - _ 431
23ft 13 USttrtn J2 14 15 300
32 Uft UnTrtnw - 37 38
18ft lffft UnlvFr .18 .9 14 12S

4 4 - ft
Oft 4ft - ft
15ft 18 4ft

i
l 9 348 24ft 24ft 24ft - U
1 - J398 A t 8 -ft

38V* 38ft — ft
- _ 431 19ft tfft 19ft + 1«
14 15 308 22ft fl 22ft — ft
- 37 31 28ft 28 2Hk-Vk

81k 3 UnvHit
24ft 7ft UnvSvg

.9 14 123 lift 17ft 18

sift tv* y. Band I40eltj
40 17 12 212 24ft 24

S 19 29 15ft 15

Jt il j
I ra

41 34 _

4 39k A£££ r
19 T8 V* 18ft + 18

Uft 8*18=8
SB 2£3£-ft
uft lav* in* + w
109k 10ft IWk + ft

32 31ft 31ft- 1k I

14ft Uft 14 + Vk

5 491 41k + Vk

18V* 109k Contest s .12
17ft 9ft One ]» s .ra
511* 32ft CnwriC 8240

41 34 - 7
- - 117
- - 095

JO 2-6 5 372
40 34) 9 frl

43a X 26 120
J2 34 13 19t

1J2 7J fl *37 l|ft
- _ 1319 5ft
- 52 177 Oft
- U W E3fc

4 _ 830 16
4 _ MU 16

Jpg

2018 MV* MB O 40 _ _ 240 Uft 14ft 14ft + Ik
33V* 29ft ModGE 248 84 11 118 31ft 31 31 -

52 13 » 13V* UV*
37 - 589 10ft 10ft
4.1 - 2284(1 2K% 20H
44 18 359 20 19ft

14 ZTft Ml*

lift 3ft MaomC
16V* Oft MOOmP
13 Oft MQOnal
17ft Oft MMIBx S

41 26ft On
65 48ft Cm
TOO 0ft CmcFdl
20ft 10ft CmtTfft
8ft SVt CCTC
Uft 3ft CptAut
I7ft 8 CmpOt
10V* 8 Cncptl >
10 5Vx CatCorti
18V, 31* ConcCm
27ft 12 Consist
Wlk 71* CanrPr

140 25 18
_ 40

571* 50V*m os
34 1« 29 191k 1891 lift _
_ £0 69 3ft JW 3ft _« 4ft _
J 16 133 14ft Uft Uft + lk

_ 28 109 1514 151* 151* - ft_ 28 109 1514
_ 11 046UUN6
- _ S2S 4ft

15ft- ft
10
4V* „

_ - 352 201& 251* 25V* - ft
_ - 1301 81* 7ft 7ft - ft

Zilk 13 AGrwt
7V. snm AHSM
1718 9ft AmlnLf

— . -sa n- wmn — . mv i « r-D — -m

,7 T7V»+ ft
CnPani 140 27 11 700 38V* 34ft 3644-1V*J ™ ‘SS + ft I*ft Uft ConMa -388 183 19ft 19ft 19ft - Vk

n “ 52 i?i£ i2vS 12ft + V* *5 *« SSS**" - 21 m iwt laftiaft - ft
1 -

-mu Mft 33 ft 23W + Ift
” M CtriRS — — 344 5ft 5V* 5ft + ft™ «t l £ Mk 246 Convnt __ 3621 0>n 0>m Oft _

17 iSh lS2 lift 101k 6*4 Convaa _ 34 2243 9ft 8ft 9ft— ft
L3 17 1083 l«k IF* iwi - ts 4 CoonrD * u n. m u

171k 5 CooptL 8

J8.37S
26 8 GnBnd > J2 1J 21
25ft Uft Gendin _
11 4V* Centcm _ 5
lift 9Vk Gcnlyto
raft Sft Ganevm - 175
15Vk 7ft Gwootrt - 29
Uft OftGrmS* - 9
201k 10ft GttanG JO U 11
19ft Uft COMA % 40 42 10
32ft Uft GMnVIy _ 21
5BV* 1818 CatoM JH A 12
231815 GouVdP 78 44 17
lift 5 Grades _ 15
17ft 4 GaftPck _ 26
UV* 4V* GrpbSc - 6
Uft Sft GACm -02* J _
11 7ft GrtBny J32 3J _
23ft 12ft GCtrvB 140* 54 11
209*12 GtLkBC 40 44 5

- - 106 7ft
_ 40 284 27ft
•J 11 333 151k
X 21 43 26

284 ZTft 27ft 27ft -
333 151k 15ft 15ft + ft
43 26 25ft 26 -
113 15ft 15ft 15ft - ft

s £mt££ iKiSISS

12ft 7ft MalRl
10ft 3ft Malvid
Oft 6ft Mailard

10ft 41* Matrttn
10ft 410 MOiritA
13ft Sft MptSGi
22V3 13ft ManHw

- - 8729 718 7 71k -
_ 40 84 15ft 15ft 15ft _

•48 — 5 2125 lOVk 948 Oft •» U
t - 22 91 17 10K 1848- V,
_ 13 74 lfflfe 7ft 10
_ 30 293 17ft lift lift - ft
_ 1 14 7ft 7V8 7ft _
_ - 31 m Kk 91k - Vk

ait .1 - 3 918 9ft 9U— ft

- - 1318 748 7ft 7ft- ft
JO 4X900 17 19 19 19 - to

A 21 2222 28
_ 19 311 UM> U
_ 30 238 9ft

-54 ID 11

- 20- 20 4 25 241k__ 502 Uft UV*
_ 12 17D Oft ate
- 48 402 8 7ft

-ft Uto 7Vk VLSI
+ to 22V* 17 VWR

- Oft 2ft Valldm
-to 22 V, 10ft ValFSL
+ ft 38 2ZV* ValNli
-to 28 18V* Varda
4 to 25ft 13 VorUrn
4 to 34ft 10ft Vartan
4 ft 19V* 11V* Vans (
4 V* 13W 5 Vlcorp
—1 22 12 Vtent

_ T9to 10 Vlratak
_ 13v* I VitoInk

4 to 00ft 38ft Volvo

jo u u It) at
- 28 8909 Sft

JBa IJ 17 295 lift
1A4 44 29 177 32ft

212 24ft 24 Uft 4 ft
432 BV* Ift 8ft 4 b
82* 8to 7ft 744 - ft
It) 21 20 21 41

—
40b £9 ra

_ 13

28 8989 Sft 4ft 5 - ft
17 295 Uft 13to 13ft 4 to
39 177 32ft 31ft 31ft - ft
— ITS 22ft 22ft 22ft — ft
20 140 21ft 31ft 21ft- ft
12 51 2U* 20ft 2Bft - ft
13 1 15ft ISto ISto 4 ft

.85 118 12ft lift lift .
IS 3193 Uft 13ft 1« - ft
- 150 Uft 15ft Uto - toISO Uft 15ft 15ft - to

440 10 9ft U 4 ft
189 55ft 55ft 55ft— ft

:» ,£iE iKiSSlJS
. 9 57 Uft 12ft Uft _

JO L5 11 1308 204k 19ft 199k- to

40 AX 10 10 17ft 19 19 - to
_ 21 346 25to 25 25 -to

28 A 12 2250 49ft 48ft 48ft — to
Jt 40 17 87* 19ft 19 » - ft

_ 15 1703u lift lift lift + W
- 26 22 16ft 16ft 16ft 4 to

- 6 718 Sft 8M 81k — ft
-02* X _ 67 9ft 9ft 7ft 4 Vk
-32 3J . 29 9ft 9ft 9ft _
£00 SA 11 70 18 II 18
52 40 5 ?1 20to 19V: 20to 4 ft

48 30ft MfrsNt 144 If 14 125 48 47ft 47ft _
17 8V* MurtFti J4e 13 14 49 16ft 16 16ft - ft
30V* 24U Mnrjlll .96 3J a 242 30 29ft 29ft — ftW 3Vk MartnL _ U 388 91k 9ft 9ft _

- - 52 II
_ 7 778 12

30ft 2418 MOmhl
10 3ft MortnL
13to 8 MdFSL
U Sft tVtecol
20ft 14ft MOHbfc
Oft Ito MOMtar
Uft ft Mwcr h
7ft Sto Maxim
Uft 6 Maxtor

S
J

l:1s!SiSliS,SS®

29ft 29ft- V*
7ft 9ft _

11 11 - ft
ink lift 4 to

18 184* RPM s
348 ift Rabbits
ion 7ft RodSvi
lift 848 RotohFS
Uft 7 Wwn

d

9ft 41* Raavas» I'm RpcvCr
Sft 3ft ROCvEI
37ft W. Repine

-62 17 18 282 1M8 16ft Uft 4 to

.tea.- a r r r4 - 1

!

A1 XA i *4 13»S 13V. 13ft~
*

33to 22ft WD 40
17to 8ft WTO
16ft Sft WottCn

w
140 AX 14 97 3

1

. _ 7 414 9ft
40 19 17 15 10ft

97 33 32ft 33ft _
34 9ft 9 fto _
15 10ft 10to WV. - ft

l*ft tOto WibBen .10* 4 _ 187 Uto 15ft 16 4 to
10ft 14 WBcOC J8 1J _ 1 Uto Uto Uto _
UJk Uft WnjSiEn 1J8 84 13 301 15 14ft Uto - ft»* lift WFSV 108 U 7 111 29V. 38ft 38to
?0ft llto WMSB 40 ZJ 7 700 16ft U UVk - ft

8 Uto Uto Uto

25V8 10 MaytSo
2Sft 11 McCoW
284k 14ft McCr s
181k 71* MadoC 1
105k 3 AtedCrp
27 Uto MadStlp 415a J 25
42 1* Medsto _ _
UV* 5 Metoml
12ft 0ft Mentor
36ft 13ft MatfrG

1118 4ft GtNYSv J49 24 _ 180 9ft 918 918— ft
28W. 13V* Graan - _ 503 28W 27ft J748 — to

81 5ft 5 5 - to
20 10ft 10ft 18ft -

S,, ’2?

a

iJI Igf if* Jffi- " » cSStu
Uto Coon 8 JO ZJ 16

. - HU 61* 0ft (H _
-342243 9to 8ft 9tk — Ik

06 Vto 948 946 -
_ _ 35 616 OVk M - Vk

16ft Sft GrnRhto
17ft 5ft GmwPtl
9 tft Gnat
Ift 4 Grosmn
nsft 15ft Grtwtr
2lft 1 Gtoch
8°m 4ft GoorNt

1848 918 AMS - 20 1873 1516 IS Uto - ifjZ SJ Cart ?
35ft 23 AMtlna 140 If 11 ! MV* 34V* 34W - Aft »to C«St3546 23 AMtlna
IBft 14ft ASLFI pf
23 Sto ASVWA
16ft 6 ASott
30ft 17ft ATvCm
|9 tV* AmFIBk
22ft 15ft Amrltr
3618 U Amgen
1BV* 846 AmskBk
7ft 31* Amvcl s
9to 5V. Anlwric.
7 3ft AnchSw
Uft 1318 AndvBc
1918 10to Andrew
1218 7 Andros
V4Va 7V» AnooEn
17 71k APOtoC

-40to 27ft AooiaC
Uto Oft ABted
29 13ft ApIdBto
30 llto ApMMt
39V* 10 AtMdPw
10ft 4ft Archive
49 2418 ArpoGp
3416 10ft Armor
31ft 1318 Ashton
2111* 1118 AsCmA 1
26to 101* ASCmB s
17V* 12V* AHdnsn
10ft Sft AttseAr
3118 12 Autodk
lift 5Vk Awntok
2818 17 Avomr
uto 13ft Avndle

IS XL 11
5 ia

to mi if*
" «ft »vv Const 1jo sS 10

?o ~ 84 left 1# 191* + to 7ft IBM CorpDi

S* *f fi 399 15V* ISto 1H* + ft In
- H

' ^ 2S Uft 40 45 21

M*
“ai 5S S* 3ft M 19 U

28 £ il “ V1

«fc
1

7
* + * u^’roSSn

112
*t

10
*X **

i? lu. fT lu. * iT Uft 618 Crenu* . 110

- - 2280(1 Uft 1218 Uft - ft
. 114 5738 1518 13 13ft -1ft

1J0 3Z 10 817 40ft 29% 40 - ft
. - 209 7ft 718 7ft
.15 8 W 948 9ft — to

.41 943 1448 14to 14ft - ft
40 AS 24 03 15Vk 15 15 - ft
.10 A 19 332u 2fiV* 251* 2544 _
Jt It It 25 2148 21V* 2146 _
1.12 4J 10 457 2016 2Sft 2546 - ft

- 4 204 10ft 10ft 10ft - ft
.110 18 9ft 9ft 9ft + 18

_ _ 3» 13ft 13ft 13ft - Vk
_ II SlU Uft 141* 141* - Vk

Jt M 12 1 22 72. 22
J2l 24 5 100 12V* 13ft T2V*

2k Sto 2S-v«
31 **

2 ^ iS iS! i2Sl 2 231k raft CuUum „ ^

.16 U 12 156 11 WV* IBto-ft |
- 29 1738 Ito 8

J
8 Bft - ———

33 X 1424757 40ft 39V* 48 + ft Uft 6 DAM Fn
- M 7» 1748 161* 17 + to 27to 1M4 DBA
- 19 599 24 73V. 23V* -
- 14 MVS 25V* 241k 24V*.+ Ik 3Jto 12to DS Bnc

JO J 15 83 37V* 37 3714- to «k Uk DSC
- 9 1100 718 6ft 7 + ft TV* WT
_ 8 456 45V8 44V* 4448 - V* !•** 41* OotavSr

J2 2J to 770 ZTft Zlft 22to + V* 9 4to PoiSnn
_ 14 4330 2516 2416 25 +ft ^
_ _ 45 20V* 26V* 261* + ft g* 4ft Pto IQ

_ _ 1 254* 75V* 251* —

]

41 u 67 49 10ft Igk Uft - SJJJL, S25S?
_ 11 64 nk Sto n* _
.25 1833 28 Z7to 2716 + 18 U 6ft DgSSm
- — 402 Sft 5ftSV*-U2S WVk PaknJb
_ 29 713 7418 23k 24 - ft » 7*to Petem

42e 20 — 4830 UV* TOto 1618 . Ill* 748 DeHCpt

llto 448 HBO
TXto 4to HHB St
184811 HMSS
121* 0ft HPSC
29V. 1546 Hemou
13ft 5V* HonoBi
33ft 20V* Honvln

. 13 04 7ft 7Vk 7to + to

. _ JOSS 9Vk BV* Bft- ft.222401 7ft 8 +18

.12 1346 6 5V* 548 + to

. IS 853 14V* 23ft 20
_ JT 1160 Uto 12V* 12ft _

35 U 7 5 BV* 8V* IV* _

Z= K
-• • 3

-as 25 8 152 1Oto 1048 1814. - ft
. - _ 026 nv* 11 11 V8 +M

- 22 264 16ft Uft 14V* + to

- I 214 Ito 7ft 716—

1

.10 A 26 « 28 27V* 28+1*
_ ... 316 Sto Sto 0
33ft 20V* Honvln JO 14 5 184 26ft26U20ft-ft
1746 7ft HorpGp .19 IJ 14 364 Uto 16 14 - 18
32ft 20 to HrlfdSt 1J0 19 ID 83 3116 31 31 - to

- 23 10 61k 6V* 41k + Vk ’S
_ 9 1861 6ft 6V* 41* - Vk JSS

*$$%%% fv.vn+'i
- 82 450 10 9ft 9to + ft
X 25 7Sy*25V*2SV*-V* ^ j- — U39 2Jto 2B1k 2948 + to -Jw? ,5 . SSipi4 im Hu iiu it*. _ u fl" “
X 25 7SV*25V*2SV*-Vk

I Sto nto iSi to I 'J
ggE' S i

w
iao 'JS ’bS

+
£

1 x XX Uto ^ Hl $ * » S mi 2§S 23
8
S: is

J U ttm soto ay* 2»to -
I
?7U u ruini 1.10 as 15 110 zzv* 21 v* 22V* +1

_ 13 947 Mk 6ft 016 .
: _“3£ r

ao a 4^,^ iS£

t

^
„ _ IB 352 1416 14 U - ft
J5e J - 90 9ft na 9ft + to
Jt u 11 099 Mft 14ft Uft

- _ 355 UV* U 1618 .
3414 20V. ReUtH | J1 IJ . 33SI 27V, 20V* 204* - ft
918 3?m Rexnn _ 10 182 7 Oft Oft

74 3J 12 324 22ft 21ft H - ft58a2J- 10W835ft35ft-to
_ . 284 3ft 3ft 3ft -

6ft 0 ft -. 2SS IIS SJ555 AO 2J 7 700 l*ft 10 UVk - ft
I 2 - ft 27ft » Wattslrw .12 A 17 1312a 2V 271* 27V* - ft
4ft 4»m + Im “to '9ft WMP an U 10 54 31 30ft 301* - V.
518 5ft + to t2ft 4ft Woxmn l .M IJ 14 213 9ft 9ft 9ft + ft
16ft Uft + to JSV* lift Warner M j is 11 17ft 17ft 17ft - to

18ft 91* lMICon
24ft Sft wsfnPb
2016 9ft WtMTCA
28to 12ft Wltmrfc
Uto 13ft WmorC
19ft 11 WWtni
24ft 10ft llVstwOn
26ft 15ft Wattro
27ft 12 WtieJTcn
Bft 2ft Which*

. 17 214 10 9ft 9ft- W
- .15 4092 19ft 19ft 191* - Vk
.10) 45 19ft If 19V* + ft

_ __ 79 25 34ft 24ft - ft
JOt - - 95 14ft 14V. Uto - ft

- 20 224 U 15H 15ft 4- ft

. _ 38 1403 12 Uft lift .
JA 2414 200 21to 23ft 23ft — ft-W « 24ft 34ft + ft

_ 78 148 7ft 7ft 7ft - ft

30ft 13ft MerttrG -05a J 19 7148 3016 29V* 2918 _
28 Uft MercBc 140 58 XI 280 MV8 231k 24
39ft 28 MarCBk 1J0 3J 10 21 38ft 38 38
28 17ft MretlNt 80 30 9 02 20ft 2018 2618
17ft lift MarcGn 40 12 7 150 U 12ft 12ft + to

1.10 4J 15 186 22ft 21ft 22ft +1

S 2L W3lvJ * , ,B 19 » 11 3»
53ft 30ft Wlltont 1.20 24 7 73 46>

2>to RoatfSu 1.10 34 18 235 31 Sift 30ft — to

Si l » Si 19 lift lift + to
14ft 8 RocflCS JO 30 10 307 12ft 12 12 - ft
10ft 7ft RsVttFd .18* 1J0 4 462 10ft fto 10
12 7ft RaseB ,16a 21 12 3 7ft 7ft 7ft - ft
22ft raft Rasptcn _ 15 13 2!to 2lto 21 to

22 16 MrckiBc
8 3to Marltr
12ft 018 MervGe
9V* 3 MetAJrt
39Vk Uft MetMbA
39V* 28V* MetMbB
31 12V* MetTFd
17V. 91* MeyarF

MrdnBe 1.10 5J W 1719 211k 21ft 211% - ft
_ - 19S8 S Oft 5
- 10 32 9ft 9ft 9ft — V*.495U 9 BftSft-lk
- - 56 39 3Bft 3Sft _
_ _ 412 30ft 3816 38V*- 18
- _ 13 15U 15 IS - to
_ 11 381 15ft 15 IS - to

211* lift WIIIAL
14 8ft WHSFS

7ft 7ft- Vk
38V* 3H* _
45ft 45ft- ft

. _ 8 340 14U 13ft 13ft - ftM AX 10 74 9ft 9ft 1ft - to
31V* 2D WilmTr IjOO 3J II 18 S0U 29ft 30

23ft Uft Rasptcn
llto ,3ft RassStr
23ft 16ft Rama
lOto 4ft RvnnF

_ 15 13 llto 21 to Tito _
- 18 1814 111* I Oft 11 4-1*

.52 23 78 288 23V* !3to 23ft _
. 17 124 Oft 6 ftft + ft

15 ftft WllWiF
20ft 41* windm s
171k Mk MMohn
14V* Oft WMVEX
24ft 14ft WOTttlO
17 Uft wvmen

_ 22 10J 14 13ft U
_ 12 4179 I7to Uft 16ft - ft

J4 IJ 10 053 10ft 15ft UU. 4- ft
- _ 17 Vk t 8 - Ik

44 a IS 400 23H 32V* Sto — to
So 50 15 249 ltto 15V* 14+51

18ft 1018 MtcWF 1 JO U 44 544 1516 TOto 15 -to

6 13 12ft
3 M M

.11 821 19ft 19to 19ft + to
- _ 2747 5ft

24 6 391 14

- 14 142 22ft
Uft Uft- to

- 34 139 Uto SffSs 109k - to
S 14 405 17ft 17ft 1716 _
J 14 2 17ft 17ft 17ft _
. 8 57 Uto 22V* 22ft + to14 142 22ft 22 22V6 4- to

14 u ion ton ion - u
20 78 27 20V* 261k _

6** ft C»loons!
30 19ft Dftrei
37. 1316 DteMail* 1318 BB&T 8 48 3.9 9 38 17V6 10ft 1718 4- to N TW Own

7V* 4Vk BEI . Jt U 11 74 Oft jft 4144- to 37 1318 Dfcaoa

r 8
* bsb'bw JO IJ 8 r 1» if i? I

Oft 0ft' 616 4* to 37 1318 DlCSOil
3018 291* 29V*- to lgk lift DjgWUc
91k fto 9to 4- to (Wa Arm DHrtch

- IB 3532 7ft 7to 7ft + ft
.16 U 14 232 UV8 14 14-16

- - 4605 7ft 7ft 7ft -
- 25 1052 0V* 01* 0V6 _

.13 J . 1 86 86 86 —

1

- _ 97 9to Bft 9 + Ik
_ 17 554 6ft 618 Oft _
_ 20 176 4516 44V8 4418 —

1

1J8 19 ID 21 33V* 33 33
JO 24 13 9 7ft 7ft 7ft - ft

_ - 3D02 T7ft t7ft 17ft _
-34 U II 557 2018 2518 2518-18

_ 13 2671 lift 11 llto + to
144 43 9 28 33K 33V* 331* — 18

_ 75 1144 tfm ift i -Hi
1.12 10 0 48 2M6 S 2918 + 18

_ 0 3 raw Uft uft _

16ft 5*fc Harvln - T7 921 12V* 12ft 13ft _
17V* 7ft HHhCP .26 4U 12ft 13 + to
Uft 4toJ4HfiC5 - W 3 m M m -
201* |1 HlttKO .11 821 Wft 19Vi 19ft + to
4Vfc 2

J
8 Hltnovn _ _ 2747 518 Sft 5V* + to

Uft 7ft HltjthR - 24 139 Uto SffSs 10% - ft
30to 1418 HclIOA .16 J 14 406 17ft 17ft 1718
20to 15ft HchgB JH J It 2 17ft 17ft 17ft _
24 16 Heekln - 8 57 Z3to 2Jte 22*. + to
UV* Oft HeianT . 7 «» 14ft Uft raft — v*

9ft 3ft HemdV S _ — 694 Bft (to 8ft— to
20ft 18 Healey JOt 4J _ 6620 23ft 22ft 22ft + ft
01 17V* HenlMf __ 23 56 55V*ajV*-V8
14ft 7ft HrtgBC J013 9 514 13ft 12ft 12ft + ft
24 1918 HIber lJBb 5L0 9 2*8 22 21ft 21ft - I*
101k 51k KteVSU _ 19 66 7ft 7to 7to
bv* 3V« Hogan -.1310 Sft 5Vk Jft - to

2518 12ft HmCtY J4e 1.1 14 202 23ft 22ft 2248— ft
21 15ft HmFTn 40 22 9 16 IBVj IBft 18ft + V*

5218 35 MkhNI 200 If
1218 5ft MIcrD
26 Sft MlcrTc
2M8 7ft Mkrop
Sft ltoe Mtcpra _
9to 4ft MicSem

27V* 714 MJcrcm .
70V* 37to Mlcstt _

9 244 5148 51 51 - ft
IB 28 flk 918 9V*
6 7092 21ft 2Mk 20ft .
4 1128 8ft I Bft - ft
. « in in n -
20 1218 6ft 64k 4ft- to
16 108 22ft 22ft 22ft + to
24 5S9S 53ft 57to 5216 4 ft

ray* ion sa s« - 10 2070 ion ran ton + %
ZIV* 1018 SEI A5e J 17 1080 14ft lift lift 4 to! llto SFFed _ 5 49 12ft Uto 12to - to

5HL Sv _ . 210 8ft Ito 8ft
3TO> SKF AS 173* 34 11 43 51ft 5U8 51ft- ft
Sto Safecrd - 9 3507 7ft Oft 7 4 Vk2» Safeco UR 44 I 4704 37ft 27 27to - ft
4ft somstt _ as no Vu 7to Tto - to
ink SLhMa - 19 447 4lto 39ft 40 to —\

20V, Sft SHU Sv
55 32U SKF AC
9ft Sto Safecrd
34to 22ft SateenW Oft Sa0e5ff
43 ink SUOOo

28 12 XU Ota
lift 6ft XOMA
15ft Sft x-Rlte l
10ft Oft xicnr
Uft Oft Xyvsn
36ft 20ft VetowF
35 lift ZJonUt

_ 15 20M 24V* M 34ft 4 to
~ iiu im to*- v,
- 13 31 10 9ft 10 -
- 13 1473 >«k Bft Mb - Vb_ - 1 104 5Vk J a

70 2J 30 2101 324k 32 3218 4 to
1A4 5.9 - 27 25ft 241b 24™ — ft

7 829 14ft Uft U48 - ft
- 6M Eto (to Bft- to

JOt AO _ 6020 23ft 2218 22ft 4 ft
_ _ 23 56 55ft 55ft — V6

JO 2J 9 514 Uft 12ft 12Jk 4 ft
lJHb 5L0 9 348 22 2146 2146 - ft

- 19 66 748 7to Tto -
- _ WO Sft 5to Jft — to

J4a 1.1 14 202 23to 22ft 22ft- to

E18 IM MdStFd M 2A ZT 107 I7to 17 17
«Yk 28ft MhflCp 164 37 8 1926 44ft 44ft 444k — ft
36 19 MdwFn 60 IJ 11 61 33ft 33 33
26ft 15ft MIllrHr J2 16 10 995 20ft 20V8 20V, — ft
21 lift Million - _ 482 17Jfc 17ft 174k - ft
45 35 MJneSf Jt U 13 4 41ft 41ft 41ft -1
13ft 5ft Mlnlicr _ 74360 7ft 7V* 7ft + t*
ran 7n Mlnefk _ 32 mf 17 uv* 16ft -
30. 13ft Mtaetor .11 11 zw 22ft 22ft - ft

lift WkStPoniB JO 26 6 144 lift lift lift _
BVS Mto StPCUl 2J10 47 6 2395 4JV* 42ft 42ft — ft
2S* 13 Sanfrd s .U 6 17 559 33 274k 27ft - to

30 13ft Mlngtar
30ft lift MobtC A
30ft 13to AtabIC B
19 14ft MacHne

7ft 1ft Hmelnt 348 3ft .
19 14ft Madine
15ft 7to MotBlo

2018 9Vr HmaSov 1JS0 7S

.

9 90S 19ft Uft 19 - ft
31 046 HORL
22ft UK Hcnlnd
27W UU HBMJ
26ft 12 HunUB
28 11 Hntoln

_ 9 17D4 12ft lift Uft - 1k
400 2.1 16 4 T9to Wto 19V8 - to
48 IS 8 387 19to 1918 19ft + to

JO X 20 776 24ft 2316 2488 + ft
- 16 118 24 23 24

50 25. Mote*
28ft lift MantSv ... .. .. _W8 2048 twoorF 1JO 42 11 34 281k 28V* 28V* — to
IMfc 71* Merino IB 330 ISto 14to 15
22ft IS Moran 1 JO 28 U 566 ZTft 21 ft 21 to - to
ISto 6ft Mcsme J6 VS V5 194 Uto UV] Uto 4 ft
25ft 14ft Multbtc 86 U 9 47 25 34V* MV*

- - 563 30ft 30 Ml -to
- - 227 30ft 30ft 30to _

J52 139 701 UV8 Uft 15ft - 4*
- 92 005 13ft 1Z46 ifft- ft

. - 16 an UV* 38 78 -ft
60 16 19 240 28ft 28ik Zlto -

IJO 42 11 34 28V* 28V* 28V* - ft

20ft 15 Hunts 3 74 40 18 309 19 18V* 181* - 18

_ 25 2551 1848 17to 1846 +1

1448 lift BObOpe
13V* 4ft BofeerJ
16 11 BtdLvB
18V* 846 BOUPiO
1718 Bto Bated

B5B BCP 20 IJ

ft* + V8 6*rn A* DHrtch _ _ 981 1ft Ito 1ft- Ve
5to _ 15ft 9ft DbneCT JO U ID 40 12to 12ft 124k + Vk

is . _ 31ft 1718 Diancx . 19 341 2SV6 2418 34ft - ft
Uft + ft MU 448 Dhrtnvt _ 12 104 Uto 13V* 13V* _
Uft — to 24ft 14ft DixieYr JO 16 7 1007 17 Uto 16V* - to

Uft + ft 1M8 448 DlrGnl JO IS 34 228 1048 TOft 10« _
14ft + I* Wft 16ft DORtBk 76 4J 8 004 1044 Uft Uft- ft

17V* 9 HlRctlT
Uto 448 Hyponx

is . _ 3lft 1718 Diancx
13ft + ft uto 448 Dhrlnvt_ _ Z7 Uto- ran Uto + ft Mto 448 Dhnnvt

JH 3 14 839 IM Uft 13ft- to Jgf
14V* DJxVeYr

JO 13 7 33 15ft 15V* 15*8 + ft 10ft 448 DlrGnl
. 8 245 14ft 1418 14ft + I* J|*Wft DomBk
-24 M 1718 17 17to+toKto,5to Dm8

27~ 18ft BnePnc UD 66 7 G 2346 2318 23V* — to I 22to Uto DnevGr
34to 2448 BnPop IB U I J 34 B 34 + ft

I
U 15 DrtEra

OtoH teto 1»0 83 W 384 4Vft 601k 6BVk j-V *5 ’•JS
M w II

9 98k + Vk 2218 94t DuaSya
aft 284k . 1418 7ft Durkn
11 TT . — 3618 70 Durum

11 5ft Boncfec .8 905 948 9 9ft + 4k 2218 948 DuoSys
wh 20 Si JH 33 12 315 29 2Sto 2Wk . Uto 7ft Durkn
Sfto lev* BkSSr Sb io 9 333 llto 11 IT. - Uto » DWJm.
lift 6ft Bnkest 68 66 - W9 7» 7ft 7ft + ft llto

U 45ft Bklowo AOm X - \ Oft «Bk «ft + lft 17ft 7ft OurFit
22ft 9ft Bonkvt J4 1.1 29 ZU 22to 22 22 + Vk ink 8ft Oyotrn
I6U 10 BkWorc 60 SJB u USB 14 lg» Uft + ft 1748 7 Dycom
25 13 Bonto 68 23 15 72 24ft SC«8 24ft + ft -g? ,nk Dynacn

130 26 18 J g
x* TW4 iorasi. : 1 ”2 ran lift 19V* + 2 1HA M* ESseF

76 <6 8 604 1548 lift Uft — ft
_ 20 2a 14ft 14 14
- 28 70 2218 2148 2148 - 18

.Me J - 679 17ft Uft 10ft - ft
-36 16 14 96 MVS 26ft 2ito -

_ 21 655 1918 18ft T9to 4 Ito
. 17 266 Uft

13J8
1318 — Vk

.92 U 17 B2u 304i 3SV8 36U 4 ft
32 28 15 710 2 2148 21ft _
.18 1.1 40 738 174k VT 17 - ft

_ 11 42 Mft 14ft 1418 4 ft

7ft 448 ISC
64k 2V* loaf
17to 94k Imunex
lift 418 Imufund
18 4ft tmreg
Uft 346 Inacmp
20 19 IndBcp
1446 6V* IndxTe
17ft 0ft IndlFdl
3046 2146 IndlW S UH 33 11

- 10 135 94k fto 948 _
- - 397 Uto U Uft 4 ft~

1 ~1
. 14 1698 648 0ft 6ft 4 ft
- - 331 3ft 2ft 2ft- to

-54 202 134813 1348 + 4*-- 376 74k 7V87U-M
- — 1268 9ft «8 fto — V*
-11 5<7 0ft 7 4 Vk

1.14 37 8 42* 204k 20 5W* - ft
- - 425 748 7ft 7to -

.10* X - Z7 U46 1248 1246 _

25ft 14ft Multbtc
76 39ft Mu I Ini h

an* Mft

Sto 24J*
SovnFd .96 3B 10

»V* llto SdVkrar 60 16 26
31V* 15ft Sdir pf _ _
Jfft 2« SchlmA 68 1J 14
2848 6 Scimed .400
61* 146 Sdtex _ 8
Uft Ijft ScrlPns 38e 3 -
H4* 7 Scoped* _ 5
WV* Uto Seairat j* 16) 15
Wto 21ft SacBcs 1.12 36 13
9 3 SEED _ 7
V*4k ,«8 Setel 30 67 8
Uto I7U Seicflus IJt 47 6
10ft 64k Samar .10 1.1 _
»to 94* Sequent _ 38
1818 2 SvcMer JM J 10
111* 4ft Suoetc JMI _ _
wft 14ft 5brMed 30 SB 10

.96 33 10 13 33ft 32 32 -1ft
60 16 26 560 79V» 29 29ft-W

_ _ 20 31ft 31ft 31ft 4 ft4 U If 27 3*1*38*63* - to

_«M 231 25to 23ft 24
_ 8 897 0 5ft Sft - ,
_ 8 897 0 5ft Sft -

380 3 - 915 18 T718 1718 — 4i
_ 5 3022 7ft 718 7ft— ft

J4 1JJ 15 130 244i 24U 24ft -
1.12 36 13 18 33ft 33to 33to .

_ 7 423 4ft 4ft«ft— Vk

S 6J 8 61 17 lift 12 4 U
45 6 104 25ft 25V* 251k — 18

.10 1.1 _ 056 9ft 8ft (ft - ft
_ 38 168 17ft 17V, 17to + ft

JM J 10 2660 lift 16ft 16ft — ft
JMI _ _ 307 Wto 10 10ft - ft

Wednesdays

m¥\
Closing;

*« no Til* Tiir Tilt ,
~

I Si.- .=? SL-™“ — SB TO 1855 16ft 1548 Uft - ft- 96 119 72ft 71V8 71U —1 274k 18Ji ShswNt 136 5.1 _ 2015 27ft 26ft 24ft - ft

3V Vk 17ft SAC RE
914k 55 NEC
13 5 NEOAX
UVk 10 NE5B
27 14ft NoatiF

- IS W a 29V* 29ft + V.
JOe 6075 ut 71ft 70ft 704k - to

- . 44 BVk 74k 746 -
BO as * 343 ran 12ft im + ft
64 26 14 TI8u 27ft 25ft

33ft 23ft UllCttV 1.44 46 W 1&S8 32ft 32 .

23 IndHBfc Ut U D 62 45Vk 45
IV. IndRes - _ 3Z7 3W« 3ASV. IV. IndRes

26 64k Infnnx

- 17 237 17ft 1718 17V* + Vk
S 8 I nioRes

to 41* Inftm

L7 11 291 2918 29 29 - 18
tau 62 45V4 45 45 -ft
- — 327 3Ad 3*m 39k 4 ft
- ra 294 an bv* an _
- -11280 u lift 12V* + ft

- _ 63 12 lift 12 + ft

lift 4ft mrm
44 30 BsatF
19ft raft BOWw
20 10ft BOVOSL

Sft Bto Bto - VI

. 10 268 20ft 20 a0ft4 Ik

-P — >

10ft Mk InolMJct Jle 36 13 130 9ft Bft 9V8 + Vk
22ft 10 lomoc .10 3 13 62 13ft 13ft 13W - to

49 33 NCNJ
Uft im NtCPtr
Sto 19ft NDofO
3 IM NLoan
17U. 84k NVlPzd
15ft 8 NEECO
17 7 Naltcar
23V, 11V* NwkEn
12ft 646 NtwkSV
441* ran Wautid
Mft 12V* NECflt

'3 g!S iwiz
JDC - - "J

- 17 445 161* Uto Uto - ft
- 10 318 111* 10ft 1048- to
_ M 2^2 14ft 14V* 14ft 4 Vk
_ I 2601 T74k 17 17ft 4 ft
_ 17 1907 10 94k 97k 4 Vk
-3D 476 30ft 2Sft 29to - V.

- .T V. S3 2118 20ft ZlVk 4 ft

9 6ft Shonav h
77ft Jft Stmimd
4*to 30to StgmAl
22to Bft SlomD a
Mft 10ft SilcnGr
11 4ft 5t lienVI
9ft Sft Slllcnx
1718 7 Sknpln
20 10ft siner
19ft 7ft SmthF

- 5 2154 7ft 7ft 7ft + ft
_ 16 87 15ft 15ft 15ft 4 ft
3 24 517 481* 47ft 48 _
- 10 647 14 131* Uft + ft

Tables Include the nationwide prices
up to [tie dosing on Wall 5treet

and do not reflect late trades elsewhere.

_ 19 1808 Uto 15ft U 4 to
t - 15 8)3 6ft 6ft 6ft 4 Ik
_ 27 99 6ft Sft 6ft .

JO 4.1 10 104 Ul* Uto Uft _
- 15 250 IS I7to t7ft + ft
_ 9 ISO 19 Uft 18ft 4 Vk

36ft Mft

12 Mote
High Low steefc

Sh.
,

One
MteHhtolm. QaeLOi-ee

37*4 mill Society L36 V 9 300 37
22V* 12ft SoctvSv
36ft 4ft MtwPb
Uto ffl* softs*
UVk Oft SomBks

(Gomumed)
7 93 soft 20ft 20V*
15 2283 26

,
25 25ft - ft

_ 677 lift 10ft llto 4 to

6 744 12to lift 12ft 4 fa

«Vi 1ft TWPwm

T9ft 4ft BaauhC
BavBks 1J0 36

_ 16 285 15

iato lift Baetwn » Jto 15 IS IM it
,

un un- to jmrajS Ijpra

T«=

*

^.S£HS,
28 28U _ 17ft S EUNuct
780 4MB _ 151k 9ft EKRnt

47 -i 12to Sft EKSct

Bft 89k Bft- 18

Mk 3ft Benisv _ i » « J Jft - ft ran ion Eks *
99 into Berkley J6 U 6 85 MV* 28 28to — 5 EUNud
m SB BerkHa -181 MtSbtm afi" _ JSft 9ft EKRnt
nv* M BetzLb 168 3J 17 377 48K *6% 47 —i Uto Sft EKScI
uinwflB ,u u is sn raj* -an ran- v* 47y» 311* ehbcab
3148 ink BgBear t _ 16 438 3014 SDK 30ft — 1416 9 Eldma
Uft 3 BfMeSc _ 7X ras n m8 iw- n 12 Tto HmsS
tu tu Bingen — — 1324 Bto 01k BVk _ 3718 28 EinCat
in* 3ft Blpnwl _ a 450 24 . 23ft 23V* - to lift 3ft Emalax
MtoMft biSId JniB 2 a gw-awjwn-n ran sn Engcnv
25 Jft sfe*E 1 „ - *! ™7 II 17ft T7=» - 2716 164k ECJay

.

«u, uu B—riBn 25M tO 8 357 33ft 33
,

33ft — la 4ft EMtCO
1BV* 13to BobEvn 34 1S 16 M W8 16ft MV* _ JJ JM

02V BBSS
sssss sea.
34V8 20ft BldtO
25 Oft Bl«*§ »

,

B EmCat
3ft Emuiax
54* ERBOlV

22ft 1W6 Bohema J0b ta - W 19ft ® + ft Wt 11

uu im BteBC JO AX 7 1906 1S8 lflk IM + to ^k 76urn, 13ft BoatBe
2041 12ft BsfnFB
17 7 Brand
19 IU, Brrdv
Sft 3ft Bnmco
U 648 Brnkmn

J0 4L0 7 1906 ISto un Uft 4 to Sft 76 EfltBgp
Ti. £4 > 162 13ft WiW-4 5146 2516 HriCTr
ju 6 - •franranaft - »8 rav* Evnsut
.15* X M 4 18ft Uft 18ft - Uft 5 Evtekx
!« 2J» 20 840 6ft 6ft «k -to pft n* ExcelBe JO SJ

R8SS8 !

»

" * <R ssasas-

*

1 8s«

&

Z - 15 _7to 7Jfc 7ft - 17ft 9ft Excuse

164k Bft BudPfi - U
1818 10 Btlftef - »
K*!“SS& zS
Sft 26ft BwtirMr 1 »
I IT

_ 14 932 161* VSV* V5to - « to rnr
_35 36 tt 17V* T7V6 + to «to 6ft FomBc
_ ra 343 12V6 12 n -ft soft 11 Frmhm UW 49
r 29 12690 im 15» T7 +? TTft37ft ForCp 164 2J

_ 11 1075 9 8Vk 8ft- to

1-52 96 25 284 15ft Uft 15ft + ft
- 44 250 848 (Ml 848 + ft

68 17 M 66 18 17V* 174k _
_81 541 UU 14ttl4n-v*
. 10 85 Uft UV* 14ft- ft
- 41 1T4 10V8 10 1018 -
- . 79 total Oft 41ft - ft_9 21 9ft 9ft 9ft— ft

J2b 2.1 6 46 10ft 10V* 101* — to

90 27 - 36 32ft 22V8 32ft— to

- 14 1134 10ft 1018 Wft - to

- — 609 7 6ft 7 + ft

JB6 3J - m ’£! 26ft 24ft- ft
_ 34 890 TOVk 9ft 946- to

JMI _ 19 102 231k 21 Z3 - Vk

_ 11 396 2648 SI 26 -ft
- - 108 t4ft UV8 MV* — ft

J2 30 JO 7125 24ft Mft - Vk

1370 25 - 222 50ft 50ft 50ft- ft
- 10 325 13ft 131* 1346 -
_ 12 143 5V8 5 Sto -

J0 U I 970 llto 1046 11 + ft
- 19 4B8 lOU Wto _

,15r J T3 41 17V* 17ft 17ft -
_ IS 132 17to 171* 1718 _
- 9 423U W* 12l» 13ft- ft
- 8 X183 10V* 9ft » - ft

11V* 6 Insocfi . _
946 3ft Intfee t . _
lift 446 Iruffr . _
Uto 544 IntsDv 0 .16
3718 20 u, Intel s .12
1748 6ft tidal wf . .
Wft 6 Kin M9S . _
14V* 4to InoctTc . 21
1548 7U Intrfein .16 U 15
MV* 17 jnjoafl _ 16gn Ilk InirruSv . 17
ZTft <ft (ntrieof _ if
21 .

Bft Infirme . 24
Uft Bft IntnurtC JO 2J 10
Oft m InBCst . _
35ft 70 lirDolrA _ 17
27 7ft IGame . U
5ft 1ft JrvtGftfi . _

. _ 107 7ft 7V8 718 — ft

. _ 523 74k 7ft 7V* 4 ft

. _ 211 9 Bft 9 + ft

. U 1526 12 lift lift + ft

. 1325174 27to » 26ft- ft

. - 452 114k lift lift- ft

. - 664 lift 10ft 10ft— U

. 21 197 144k M 14 -

27ft 1648 NE BUS JO 2J 17 304 2Tft 21V8 21ft 4 to

.14 l3lS 637 1348 15V. 15ft 4 to

- 16 4616 25 Mto 24V* _
. 17 1634 2ft 2ft 2ft - IM

24 310 2018 1948 20 + to

_ 8V8 tntLsa
5ft 28a IMP _ _ 250 3

13. ift InMeUI - _ 5S33u U
Mft 13k. inttan _ ia nou 33
Tito ift Intrtm . 19 84 11
18Vk 74k intro . - 83 10
Mto 418 Inwtm _ . 2622 7Mm IU lomapa . 5 611 3
9ft 41* irwnMo - 36 61 7

lift 3ft Mnmctx _ 28 36 9
21ft SOS* ftef _ 2D 1133 19
156 82ft ItoYokd jpe j _ 102121

L2 10 98 9ft Sft 9
- - 660U 144k I3V8 13ft + ft
. 17 )1 331* 33V8 33ft + to

. U 1135 2Sft 2» 24 - ft

77 41* 418 ito - to

J 10 341 16ft V* 1M8 - 48

- — 358 3ft 2ft 2ft — ft
- - 5533u Uft 12ft 1248 + ft

_ 13 9650 3318 32V* 33 4 to
_ 19 84 lift llto lift + ft
- - 83 10 fftfK-U

3602 7ft 7 7Vk + ft
- s 411 sto 3 ay. - v.
- 36 61 74k 7to7ft+ft
_ 28 36 9ft 9ft 9ft -
_ 20 1133 Wto 19 .1* -.to

17 17 - to

5ft «=S

UU 946 NHmB At 44 6 85 T1 1IH 11 tit « i. SS
2518 1DM NJ 8t1 JO 3J> 8 59 20to T948 28 _ 13 2to ISS
10V* 6 NY BCD - - CT Wft *ft 10 - £ 94k
1046 UV* NYMIr . I tn IS 1448 15 - m Ok CmS
st 4Sa® '3 n ]

i ,s ss b ris C

S

’SifSSKS,
» “STKS:!

iiTSSS* KSB1S
5“?S2!JSlSr ^ §37^ Sto SSSS-'t ^ !Si21 6ft NrahB JSa 5J - 519 648d 6V» Aa- ft m! IS
846 4 Norsfcai - 14 4 Bto SV* 846 . Sft 2046 s£S

20 13ft NoFkBC JO 34 9 272 1748 17ft 17ft - ft raft sSf
9H 4ft NStorU - 1* 300 Bft 7ft mk + ft m2 mu

Mft 18 SwawW J2 2J Ik 129 2946 29ft 294* _
23ft 17ft sCorNt 44 U f ITS 23*. Oft 22ft - ft
»to M SCOOWI 2.02 7J 10 39 274. 27 27ft 4 ft
21V4 II Sooner _ 18 T215 ISto 17to IBto + ft
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BOOKS
CHEKHOV: A Spirit Set Free

fy V-S. Pritchett. 235 pages. $17.95. Random
House, 202 East 50th Street, New York, N. Y.

; 10022.

. Reviewed by John Gross

A BOOKon Chekhov, bysomebody who doesn't know
any Russian. Ordinarily this is something we might

! look at askance An essay, perhaps— but a whole book?
With VJy Pritchett, however— Sir Victor, as he has

been since 1975— ordinary considerations don't apply.
He has long been recognized as a critic of quite excep-
tional stature: The quality of his writing «nd the subtlety
of his insight make him worth attending to on any
subject that engages him, even on subjects where be can't

claim scholarly expertise.

He has in fact already written an excellent book on
another Russian master: “The Gentle Barbarian," his

study of Turgenev. “Chekhov” is a somewhat slighter
work, but equally notable for its keen judgments and
imaginative grasp. For its freshness, too.

It is extraordinary to recall (since it is something one
never thinks of while reading him) that Pritchett was
bom in 1900 — at a time when Chekhov had not yet
written “The Three Sisters" and “The Ctacny Orchard."

Pritchett's method is simple and straightforward. He
sketches the main outlines of Chekhov’s life, and, as he
does, he also comments at much greater length on
Chekhov's writing. His book is not so much themogra-
phy of a man as the biography of an imagination.
He also has the advantage of being able to quote from

Chekhov’s letters, which are delightful and forceful by
turns. How dearly the writer’s voice comes across in them!
Reporting on his travels to the remote penal colony of
Sakhalin, for instance, armed with a knife “useful for
cutting sausages and biting tigers,” or describing his stay
in Nice: “Culture juts out of every shop window, every
wicker basket, every dog smells of civilisation.”

Sir Victor is particularly alert to the experiences that

extended Chekhov’s range and enlarged his powers. Not
that he necessarily expects to find them directly reflected
in Chekhov's writing, since it is one of his key conten-
tions that “good stories do not come straight from real

experience but evolve from contemplating an essence of
iL" Thus, Chekhov’s first creative response to Sakhalin

was “Gusev." an extraordinary fable about Haath at sea
that ostensibly has nothing to do with the penal system.
Even in the longer run. as Pritchett says, the effect of

his visit to the colony was indirect: Observing the con-

victs, so many of them peasants, left him with a more
intimate sense of Russian peasant life in general.

'

And then at another level, in the celebrated story of
doctors and mental patients, "Ward 6” (I have always
found it more menacing than anything in Kafka), “Sa-
khalin becomes Russia Itself."

Focusing on the most memorable of the stories. Sir
Victor quotes generously from them and paraphrases at

. some length. His aim is to convey (heir distinctive
qualities, to point out strengths and consider how Che-
khov obtains his characteristic effects. It aU seems radra
effortless— until you try to do it yourself.
A master of the accurate phrase (rather than the osten-

tmious motjuste), Pritchett excels at hittingoff a mood cr
a frame of mind. The opening sentence of ’The Lady With
the Little Dog" (“It was said that a new person had
appeared oo the sea front a lady with a little dog."), for
example, “dryly establishes the mating spell of holiday
»>saa" It is as a stray writs; in Pritchett’s view, that
Chekhov stands supreme. He is unhappy to see the stories
overshadowed by the plays, as they lend to be nowadays— they seem to him far richer in texture; and to a
considerable extent his book is an attempt to redress the
balance. I happen to think he is right, but it also has to be
said that he somewhat slights the plays in the process.

His most interesting comments on them are prompted
by “The SeagulL" When he comes to the later master-
pieces, he makes a few vivid points (the predatory sister-
in-law in "The Three Sisters," crossing the room with a
candle, is “Lady Macbeth reborn”), but in general his
comments struck me as a bit perfunctory.
On the stories, however, he is unerring. If you want to

sample his quality, try his account of “The Bishop"(raw of
Chekhov's finest achievements — it reads, he observes,
“like a sustained anthem" to the writer’s own death). Bat
then the whole book is an admirable essaym appreciation,
calatiaied to nadee anyone who reads It rnipatren t to move
on — or get back— to the stories themselves.

It also contains some reminders of Chekhov’s own
powers as a critic. There is his advice to a sentimental
novelist who had sent him a sample of her writing (“When
you want to touch the reader’s heart try to be colder." It
gives the characters' grief “as it were, a background,
against which it stands out in greater relief”), and his
insistence, to another correspondent that an artist isn't

obliged to solve problems, only to state them correctly.

These were the kinds of lessons that he could teach so
dearly, because he had taken them to heart so deeply in his

own work.

John Gross is on the staffof The New York Times.

BRIDGE
By Alan Truscott

MANY American tournaments
now prohibit smoking. But at

some tournaments in Eiut^e, it is

compulsory— in the evenings. This
is a traditional demand for the use of
the *ie smoking," the dinner jacket,

and the call for decorum was heard at

the Staten Bank Pairs Tournament,
an all-expert event, played in the

Hague in late January.

The tuxedos were slightly
stretched by a well-received rtirmw

when the diagramed deal came
along. At nearly all tables. South
played three no-tramp after HMrfing

dubs. The bidding shown is a likely
natural sequence.

This was no time for a fourth-best

lead, and the diamond king was the

normal choice. South won with the

ace, and sneakily led the spade four.

Only one declarer was defeated:

Against him, Irving Rose, the British

star, put up the ace and cashed the
diamond queen. It was then easy to

takq two more diamond tricks ami
the bean ace for down one.

There were several dues to the

winning defense. East had encour-
aged in diamonds, with a modern
deuce rather than a traditional ten.

South would probably have held up
his ace if he had begun with ace-jack-

smalL And since East was marked by
the bidding with virtually no high-
card strength, running diamonds
quickly was theonly real hope for the
defense.

Did the experts who sleepily
played a low spade at the second

East and west were vulnerable.
The bidding:

North East South West
20 Pass 3N.T. Pass
Pass Pass

West led the spade nine.

trick apologize to their partners? Not
at all, Too much dinner,”
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45**5150

427JO 41*50
13850 13*50

SEL
Siemens
Thvssen
uorto
vena
VEW
Volkswagen
Welta

Close Prcv.

292 290
491 JO 48*50

1691*620
314 304
259269J0

159JO 159JO
30830*50
5*5 5*5

Commerzbank index : 1631JO
Previns : IflfJO
FAZ index: 53*27
Previous : 53*69

Unde
Lufthansa
MAN
Mannesmami
Metalisesell
Muench Rueck
Nlxdort
PKI
Porsche
PreuBos
PWA
RWE
Rheinmetal I

Schertna

714 700
153 153

21750 217
189JO 18*20

340 330
2340 2265
406 416
622 *20
50058150
18318150
Z3S 237

23650233J0
336 331
5*5 565

IT HeMnfcl
i

AmerA 1*8 TTO
EnM-Gutsail 39J< 39
Finnish Sugar S9S »
KJO.P. Al 65
Kymeite 111 IX
Nokia 1C 144
PoMata m 211
Steckmann IE 187
uw Paner IN 117
Warts! la 390 395

Unites laan

:

<99.70

j

Prevtem : 69SJ0

II MaBm^barfl |

AECI 1350 1250
Altedi 7700 7700

1 Anglo American *100 6025
Bartows 2525 2525
Blwoor 1660 lAtfl

Buffer* WOO 50*5
GFSA 6075 6075
Harmony 2575 2550
HSveld Steel 860 860
Kloof 3450 3300
Nedbank 600 1100

Rusaial 4323 4325
SA Brews nao

3100 3050
760 740)

Wefkom 2225 2Z75
western Deea 10900 I09S0

Comeesim Srsoc loctex

:

1942

|

Previous : 1*59

1 1 London |

14'-. Wv
Allied Lyons 485 485
Anuta Am GdS 68U 4SU.
Ase Bril Foods 316 318
Asda-MFI Go 159 161

424 422
Bara 748 789
BA.T. 451 451
Beucnam 482ft 81ft

Boc Grain 418 418
Boots 225 222
Bawater Ind AS2 444

485 485
167 1*5

BrlttahGas 17Dft 174
BP 243 247ft
Brtileh Teiae. 244Vi

Burmoti 5«3 534
Cable Wireless 405
Codbory Scfiw 357 379

I**-!, ’

: 1

1

435 421
348ft 349ft ,

Cons Gold Fd 1215/641225/64
CooksmGp
Caurtaukls 303 302
Daluetv 341 332
Dr Beers lift
Dee Co. 173
Dixons
Drletaatein S 01k
Fbans
FreegaUS 8 >.

Gen Accident B7R 884
GEC
GKN 323 324
Glaxo
Grand Met 456 456
GR£ 188ft 188ft 1

Guinness
Gus
Hanson 151ft 149ft
Hawker 54] 534

18%10 29744
Jaguar 2*7 2*5
Lanas Sec 583 581 ft
Legal and Gen 316 NJL I

LJovds Bank 329 .119
Lonrho 374
Lucas 557 589
works 8. So 166 145ft 1

nsoxweti Com
271ft
437

it

Chose Prav.

Md.Wcsl.Bk
Pearson
PondO
PUkbieton
PMHV
Prudential
RocsIEtec
RaadfenfetaiS
Rank
Reed Internal.
Reuters
Roti>Roroe

540
741

587 586
216 JWft
1*7 16V

157V) 157V)
311 307
66* 6Mh
723 722
415 41.
507 SO*

132ft 1331*
95 95

641b 61V.

447 436
370 3*5
207 209

13615 137
999 W7

290V, 287
50 503
193 >93

Raral Dutch
RTZ
Sootdil
SaMsburv
Score Haidtng
EMI
STC
SJd CbartBk
Storthatm
Sun alliance TO 15/641015/64
Tateand Lvle . 666 066

148 M7
670
362 3*3
319 3191*
275 273
252 252
4*6 441
304 2i5

177V, UO
40ft 3FW
JEM SM
260 2*2

Thom Eml
T.L Group
Tratoteor Use
THF
Ultramar
Unilever
UMBfecuK*
viekere
Wdr Loon 3ft t
WMIcome Go
Wfpohwth

F.T. 30 index : 1513JP
Previous : 15MJ0
F.TSM. 105MW 1 1IOM
Previous : 1257j*

II
I!

Banco Central 1050 1050
Banco Santander 95* 999
Banesto 1Q50 10SB
CEPSA 470 477
Dragaaos 440 449
ExaL RloTlnta 35* 360
Hidraelec. Esul 4050 9225 L
ibetduere 124JS127J0 1

Teietgnica 180 191JO
|

Previous : 3543

II MOta ||

Banco Comm
Basiogt
CJ&aneteu
CIR
Cred Ital
Erklanto
Flat
Generali
IFI
Itolcem
I tali n
nobnabUlore

MontetMson
NBA
Olivetti
Ptrrill
RAS
Rinascente
Sainem
SIP
SME
smo
Starxb
Stet
Torn

c:*m
Mil Index: 1224
Previous : 1223

2855 20*1
337 331

4199 4955
6360 6295
1530 HIT
5600 MOO
10380 10330
44Q00 44500
20050 2D100
1260a 1230a
2000 1981

1382a 1395a
7X190 22400
2030 5000
1270 1250

10229 10240
3115 3095

45500 455D0
MBS 5200
2195 2180
2990 2979
4945 4921
2769 2710

19700 19750
4200 4201
23M0 vgrip

Paris

Market Closed
The stock market in

Hong Kong was closed

Wednesday for a holi-

day.

Accor sa 520
AlrUaulde 555 542
AMhamAtL 368J0 367
Av Dmsauit *55 669
Boncaine 491 496
tie 825 SIM
Bongrain 2785 2405
Bauvgues 624 6XL
BSN-GD 5670 55*0
Carrefour 2730 2723
Cents 399.90 391.10
C-C£. 351.90 345
Cboryeurs 1222 1180
CteO Med 480 47*58
Dam 480 463
Dumez 792 736
Ell-Aauihalne 336 334
Europe 1 570 566
Gen. Eaux 1473 I486
Hochewe 250 250
Havas 690 606
rmetal 269JO 266
Lotarge Coaaee 1303 13*5
Learand 30W
Leilmir 2094 2050
Oreal (L‘) -SAP* 3580
L.VJWLK 3155 3130
Menra 195 18620
Merlin Gertn 3085 3045
Micbelin 179JO I76J0

Moulinex
Occidental*
Paribas
Perood-RKOiM
Perrier

prlntemps IAu>
Bodtatechninue
Rcdoute I La)
Roussel Ueiat
Saint Geaatn
Sanofl
SMs Rasslgnol
Sodet. Generate
Sv*2
Tefemecontaue
Ytamson-CSF
Total
Valeo

Close Prev.

I10J0 iouo
772 762
463 4J5JJD

1235 1224

1185 UI7
1153 IM
609 60S
5*8 170
3115 3115

1350 1330:
584 583
20 787

1170 7070|

540 487JO
30220 393.90

4400 Suse.
18X50 183.70

314 31*10
391 171

Bourse trend Index : +1.33%
Previous: + *38%

Sm PmoIo

Bancoda Brash

Oct. 78

523 510
79 80

Brdma 122 173
08 83

Perrabras m 915
varlg so 4*

Banspa index: 1(429
Previous ; 1*113

Cerates
City Dev.
DBS
Fraser Neave
Gentlns
Harrisons Plant
Haw Par
Hume
Incheop*
Kamel
KLKeaang
LwnCMita
Moiavan Banking
OCBC
OUB
DUE
Sembatwang
Shangri-la
SJme Darby
5IA
snor* Land
S-pore Press
5. Steamship
S. Trading
UOB
United Overseas

Pretrtms : 1(1**f

SJO 5JSNA 2.99

760 760
*7t> 660
s :

*56 *56
3.10 106
1JS 1J6
SJO
279 278
3JB 3J6
Ml U9
*71 *72
7M 7JS
3.11 114
*68 460
322 *24
SM £50
*02 3JM
1160 1160
770 765
7.40 7.40W 167
SJO *28
*90 466
MO M9

Stockholm [

AGA
Alta Laval
Asm
Astra
Alias Copco
Electrolux

lit
Handeistxmken
Ptmrmada
Norsk Hydra
Soab-Seanla
Sandvtk
SCA
5-e.Bankan
Skandia Hit
Skanska
5KF
Store
SMdbhMoteh
Volvo

207 208
422 421
355 360
19* 194
219 220
266 366
315 315
220 220
131 133
176 178

10*5010*50
195 TOO
2*5 24S
368 368
153 15S1
206 204
397 396
32S 324
317 317
138 138
343 346

AfteenvaerWea : 92SJ0
Previous : 92760

Syttoey
ANZ
BHP
Bond
Bougainville
ColesMw
ComalcD
CRA
CSS
union
Elders IXL
ICI Austria la
Magellan
M1M
Nat Auet Bank
News Corn
N Broker Km
Poseidon
OCT Resources
Santas
Thomas Nation
Western Mining
Westpoc Bonking
woadslde

5JS2
*06
*60
373
1060
*15
*76
*5S
463
363
772
250
ill
*72
11J0

3
2

MO
375
474
576
*02
176

561
766
363
377
1030
*13
*92
*52
*56
337
7.14
250
211
668
1170
run
1.9S

MO
3J0
477
530
5J6
1.75

Ail Ordinaries index : 15796*
Previous : 157170

Tttkyw
Akal
Asahl Chemical
Asotu Glass
Baik of Tokve
Bridgestone
Canon
Cask)
Cltab

538 535
981 980
1800 1820
1540 1550
1220 1290
1320 1300
1290 1380
88* 867

Dai Nlpoen Print
Polwa House _

©aiwo Securities
Fonue
Full Bank
Full Photo
Fulltsu
Hitastn
Hitachi Cable

iteVokado
JananAlf Lines
Kaiima
Karoal Power
Kawasaki Steel

Kirin Brewery
Komatsu
Kubota
Kyocera
Matsu Elec tnds
Matsu Elec Whs
MirsuDimi Bank
Mitsubishi Kasel
Mitsubishi Elec
Mitsubishi Heavy
Mitsubishi Care
Mitsui end co
Mifsukasm
Mitsumi
NEC
NGK Insulators
Nikko Securities
Nippon Kaggku
Nlpoan Oil

Mgaen Steel
Nippon Vusen
Nissan
Nomura Sac
Olympus Optical
Pioneer
Rican
Sanya Elec
Share
Shimazu

Close Prav.

2*40 2*70
1MB >910
TTtn 2310
5450 53ta
3120 Jig
3210 31ta

1550 ISO
15)0 isn
wo
1960 TWO
3830 37*0
I250Q 135W
1640 1430
3450 3430
925 *00
1758 1730

781 773
BIS tCfi

4350 4770
2340 2330
1780 1730

XX XX
995 1010

9*2 967
«S3 936

1170 1150

900 893
1830 1810

930 932

1800 1800
935 935
1690 1610
11711 1130
1150 1740
717 7*5
770 no

1190 1180
3520 3520
imo imo
3170 3180
1100 1090
*51 *45
>0)0 1099
995 10W

sum#tsu them
Son*
Sumitomo Bank
Sumitomo cnem
Sunil Marine
Sumitomo Mctoi
Toitei Core
Tatsho Marine
TakedaChem
TDK
Tetim
Tokyo Marine
Tokyo Elec Pwi
TaMMnPnnimg
rorav tad
Toshiba
Tavota
vamaicM5cc

Nikkei 225 1D39M7
Prevleal :

371*1.98

now index : 211*17
previous : 211*6*

Lime Prev

i«ta lita
*>"

urc 33*
WU All

j;rp is»
*2s rez

IM) TWO
I2X'
24i) 74»
4130 IW

taOC

6100 *t*l
I eJO taw
HM 9U>

WM 10M
3600 :*)
IJDO tnso

eweePre.

C Zarirfa

Adia
Aluwtata

9J20 «424
is si:

• Pul* IFu
: IliileBlWvtn
j CiCa C-r-ltt

1 credit wneve
LlechiwM14

:

1 HDilltXJft n pop*
l miMdiKPunt
r

;
jHmntt

i LOiKUS t*l
• Mee*e*w“*
i N«s»e _
ICeilikimP
! paiwno Huiawta
. SawW
{
scni|rrik-»

I fturuellUnr0

{
*, efts »ul i

SBC
yens Rt.htW

I
:,wlss vd» ibark

I
Uiupn lunk

!
winter*h«r

|

;uiitn ms

! SIC Mdee ' 1UR
previous SB*

IF YOU GET

A KICK OUT OF SOCCER. (SAD

ROB HUGHES
WEDNESDAYS IN THE IHT

Toronto Oct 19

Canadian stocks no AP
Salta stock

7143 AM) Free
*400 Aonico E
11537 AH Energy
9126 Alta Nat
33010A Borick

208 AtCO 1 1
14331 BCED
4732 BP Canada

M75S6 BankNS
29009S BCE Inc

2900 Bralorne
zeooaramaiea
*7637 BC Phene
1500 BrllASwk

49944 CAE
400CCLA
393DCCLBI
2930 CamOta'

18013 Campeeu
2800 C Nor West
575 C Packre

T3930CI Ok Com
*152 CP Forest

899098 CP Ltd
101372 CTIre A f

700 C lift I B
17177* cantor
000 Cara
ins cetanes*
370B Cnlrt Ca»
28700 ClneMex
1000 Corniest A

100223 Corona A f
100 Crownx

363k Denison An
5236 Denison B 1

1500 Dorian
irtOODlckran Al
*9589 Doiasco
U320Du Pont A
12630 DytexA
100 Emco

25150 EautvSvrA
2580 FCA inH

141600 Ftanbrdge
2I7D0 Fed Ind A
2300 Fed Plan
22860 F aty Fin
2290 Flat CCan A
2030 Fist C Ulv
JlSOOGendls A
400 GE Canada
500 Gibraltar
UODGaldcoref
IDO Graft G
120 Hawker

2195 Hayes D
1*150 Hees inti
*4698 Hem la CM
18348 Hoillngr I

1149 H Bov Co
182804 Imasco L

ISffllndol
3300 Inland Gas
28SOOIRH Thorn
7524 Interhomt
3481 Ipsca
1523 Ivan A

I

13100 JOTOlQCk
240 Kerr Add

83609 LDbaft
3600 Lookrw Co
1500 Luirmnlcs

40225 Magna A 1

66500 Mcicm HX
3129 MartiIntel

12204 Mark Res
6325Minnow
14750 MobonAf
1100 Malian B
2555 N>W Gr

17047S Nanmda F
461*14 Horaada I

11580 Moreen
235438 Nava Corf
TBOONOWKOW

High Law
SOU SO
1131k IM
nske menn isim

Cll*i 21H
S0V. Bb
350 345
ran uu
S15H 1»
139 3M
29 29
S2Uk 3*95
HOTi 29
now ink
sm tw
194* 94*

510 9*k
now in*
119 184*
sim taw
514ft 144*
as* 244k
S43 42ft
5214* 31
117 164k
S19IA 19ft
578 27
5151* 15%
S27ft 27U
S!14k 114k
115 Mft
SlUk 11
talk v

510ft 10ft

3PJW.OW.
» - u
Oft— ft
154b + ft
15ft- ft
21ft
Bft

34S + 5
16ft+ ft

15ft- ft
38ft29+2
26ft» — ft
10ft + ft
9ft
9ft— ft
9ft + ft
134e— ft
184m— le
10ft— ft
Uft+ ft
244*— ft
43 + ft
21ft + ft
16ft— ft
19ft + ft
27 + ft
IS'*— ft
27ft + W
lift— ft
T4"V— ft
11

9ft
107k

455 455
8131k 12ft
490 470
527% 274k
528ft 28ft
Stalk 10
814 14
55ft 4*0
191* 9ft

5224* 22ft
516ft >6
lift lift
821 Ik 21
Slftft 18
521ft 214k
8ISft 114k
817 17
810ft 10ft
564, 6ft

811 11

522 22
512ft 1240
525ft 23U.
514 13ft
$15ft 15
520ft 29ft
527ft 26ft
810ft 10ft
512ft 12ft
5151s IS
342 41ft
Sllft 18ft
813ft 134k
517ft 17
8194* 19ft
523ft 23ft
Sllft lift
SSft 5ft

>12 lift
513ft 13ft
516ft 16
talk 91k
521 VS 31
537ft 27ft
528 27Vk
S5lk 5ft

114ft 14ft
833ft 23ft
119ft 19
113ft 12ft
1134k 13ft

453
12ft

480 —10
27ft + ft
38ft— ft
10 — «k
14
S — ft
9ft + '*

23ft
16 + ft

18ft + Vi
21ft
tSft + ft
17 + ft
10ft
6ft

11 + ft
22
1249- It
2SVS+ ft
14 + ft
15
204b— ft
27ft + ft
10ft
124k + ft
15
414i + ft
lift— ft
12ft + ft
17ft- 4k
194k— ft
23ft
lift
5ft— ft
11ft+ ft
13ft
I*
91k

21ft + ft
274V- ft
38 + ft
5ft
14ft
taft+ft

Sons Stock

lAMOshawoAt
37784 PWA Core
siMOPoiiCon p

25*133 Placer Dm
200 out Stereo
lOORavreckl

4*50 Reaeatti
1 1*56 Rentsone

523 Raoeri A
10802 Roam B

I

UORoltMtian
206095 Rytreo A

awscatnreR
MOO ScoRs I

uh** Soars Can
37915SHL SVStm
2850 Selkirk A t

23630 Shell Can
5*333 Sharrin
66625 Souteam
3i«S spar Aerel

184230 5f*KnA
43100 TCCBev

30TeckCor A
4*774 TfC* B f
440SDTcx Can
HOMOTnamN a
47678 Tor Dm Bk
13970 Torstar B

I

40343 TrnAJ to U
135292 TrCon PL
27S0Trlmac
5600 Triton A
2984 Trizec A I

115100 Turbo
10700 Unicom At
SOOUn CarMd
law u Emprise
1200 U Keno
(OVGM Cob

27000 Wrdair A l

eoawrdalr B
700 westmln

8872Weston
1400 woodwd A

Hiati low J pM Cng

J‘4
(ft un-19 gP
Cm I4 -* »4^

C3ft 23'

118ft Uft
5241m 3Cm .

1164i H 1* 1**6

21* «* 21* * i-

J7L, 7-m— •«

812'e 13 I3'«

112ft 12-4 12ft* ft

*64 ills 8T-7 * *4

tWft 57ft »» ft- •»

S4V. (9>. 4»',

117ft 16ft 17 *

*13^ lift * *
5131k 131k IXm* ft
5I0U ID te

536 ft 3*ft JrtW—H
S63ft 42 lb 424, + 'j

810ft ID K
125'# 34ft 33 +
521U 21ft 21ft- *-

5224k 274h 72**+ '•«

57ft TVl 7ft + ft

8164* 1*4* l*ft- H
113U 13 13 — j*
837ft 37ft 37ft ft ft

S31W 38Vk 38ft + ft
5374* Jft »
lank 31U 3V— ft
S14ft T4U 14ft •

813ft 13ft >3ft + ft
380 3*3 MS -15
8Uft W.k lr.k + ftV r S

18

17!* 7ft 7ft—
131ft 31ft 21ft
talk 9ft 9ft- ,57Vj TVk 7V»— 'i

390 39D
* *

talk 94* 9ik + ftM ft W
833 34ft 33 +'*

440 + 3*

390
ta

Total soles I6J5SJS9 shores

TIE 300 Index:

Noon Prev. Ctase
13*040 340330

On

Sales Slock
143742 Bank Maid
4100 BombrdrA
67574 BombrdrB
7300 CB Pafc
1S5S0 Cascades
402 ConBote
1426 DomTxtA
3323MMT re>
40379 Nat&k Cda
8437 Naveroa
T7MS Power Core
24391 Provtao

Ravel BanksmesitotoM
4735 SteinbroA
l«2fe Vtdeonron
Total Solea 7A8U50 shares.

Htah Low Clow On
S29tfc 28ft »ft- Ik

SI2ft 13ft 13ft 9 Ik*

512ft 134k 13ft+ *•

SI9ft levs I9tk—i l«
SOS'S 05H03ft+ '*
11471 14ft 14ft— le
SIS IS U — ft
517ft 17ft 171k—» ft
813ft lift lift— ft

1114k 11V, lift
nr* 13 i3ft •

snft in* ns*- •*

5334k 33ft 2SU— ft
833 32ft 33
8)3 lift II

lixkirfrtata Index:
Owe
MM2 lJMfjft

satbs in words Ah® pictures

doonbsbury
DAHYINTHEWr

IK?

ACROSS
lWitti12 Across.
old hymn

5 Merganser

9 Race part

12 See 1 Across

13 July4 event

16 Ratite bird

17 Refuge

18 Confused

19 Scull implement

ao Whenever

22 Divided coin?

2* Macho ones

25 Norwegian coin

27 Chutzpah

28 Grampus

29 Flies, mice. etc.

31 Sebaceous
cysts

33 Water or river

follower

34 Capuan's
country

38 'The of St.

Agnes’

39 Cloth for

sheeting

41 King topper

42 Legendary
horse

44 Muscle- Comb,
form

45 Sights >n Sedan
46*

everybody?’

48 Chinese dynasty

49 Overbearing

52 Japanese
statesman
1841-1909

53 Kind of ink

58 Bill for a
carpenter?

58 Augusta goil

tournament

GO in (weary)

61 Bow and Barton

63 Macaws
64 Singer Peggy

65 Beliefs

68 Actor Wilder

67 Rockies time:
Abbr.

68 Victim

68 Redact

DOWN
1 A cenam Shore

2 Vamon's partner

3 Inherited
wealth?

4 Game dogs

5 G.l. ration

6 Reconstructed

7 Kind of shrew

8 Matthau or Scott

9 German pope
1049-54

WEATHER DENNIS THE MENACE
EUROPE

® New York Tones, edited by Eugene Maleska.

ICVMflS

HIGH LOW
C F C F

Algarve 19 66 T7 63
Amsterdam 14 57 12 54
Alliens 23 73 8 46
Baro:<iaoa 22 72 16 61
Betarode 20 68 5 41
Banin 12 54 > 46
Brussels It 64 14 57
BodaoesI 12 54 8 46
Copcnbogen 12 St 8 46
Costa Dei Sol 33 73 14 57
Dublin 14 57 13 55
EdWmrgb 13 55 11 52
Florence 21 711 18 64
Fran&furt 17 63 12 54
Geneva 17 63 13 55
Helsinki 5 41 2 36
Las Palmas 26 79 T7 63
Lisbon 30 68 13 25
London 18 64 14 57
Luxembourg 17 63 12 54
Madrid 15 59 17 54
Milan 18 64 15- 57
Moscow 7 45 a 32
Munich 16 61 8 46
Nice 32 72 18 64
Oslo 8 46 6 43
Purls 21 70 14 57
Ptoobe 12 54 9 48
Reylclavfk n 52
Rome 20 68 18 64
StocMieSra 9 48
Stras&wfu 15 » 13 55
Venice 19 66
Vimma U 61 9 48
Warsaw 13 55 1

Zurich 15 59 11 Si

ASIA

O Bangkok
r henInn
fr Haag Kong
cl Manila
d New Dotal
a Seoul
d Shanghai
a Singapore

a AFRICA

NIGH
C F

NORTH AMERICA
LOW
C F

33 95 IT 63 If

31 B8 25 77

Algiers 25 77 17 63 CiCm Town 21 70 11 52 fr
Casablanca 22 72 18 64
Harare 30 86 19 66 fr
Lagos 30 86 24 75
Nairobi » 84 13 55 fr
TWib 2/ 81 21 70 0

LATIN AMERICA
Baenos Aires — — —
Cornea* — — — —
Lima 19 66 16 61
Mexico Ctty 24 75 TO SB fr
Rio do Janeiro 24 75 30 40 fr

HIGH LOW
C F c F

Anchorage 4 39 -T 30
Attoiita 22 72 11 52 d
Esssait 1* 61 5 41 fr

Chicago 12 54 -I 30
Denver 21 70 6 43
Detroit 10 50 0 32 sh
teasatnlu 29 84 22 72
Hwnteti 28 •2 20 68
LOS Anesffas 26 79 T7 63
Miami 31 18 22 72
laSuneepflllS .10 50 1 34
Montreal 10 50 -1 30
Masses 30 B6 24 75
NOW York 17 63 6 43 fr
Son Francisco 25 77 U 55 fr
Seattle 14 41 10 50
Toronto 0 46 4 39 d
Worttoe!on T7 63 7 45 fr

MIDDLE EAST
Ankara 15 59 9 48 sn
Beirut
Cairo 27 81 17 *3
Darnaicas
Htafffeol 19 66 13 55 fr
Jaraeotessi 18 64 14 57
Tol Avtv 36 79 17 63 d

d-cjpudyj ta-forov; W^rjMjaMi aovercast; pooarflv cloudy ; r-rabi;

' THURSDAY’S FORECAST — CHANNEL: Choosy. FRANKFURT: Cloudy,

fr
W4-SJJ, LONDON: Cloodv. TemoTlfl— 12 164—

I THAT SCRAMBLED WORD GAME
by Hwwi Arnold and Bob Ua

UrneiambiamMo four JunbMs.am latterioaachsQuar*. totomn
tour ordinary words.

MOWNE
rr LJ
NASPY
JLLl

mm
CREBIK

min
,

where the pepostts
are -frozen assets.-

Now arrange the dieted loiters to
form tha surprise answer, as mo
Sesed by the above cartoon. •

Answerhere

Sydney

° ?f-~ ’r-^TnrVmr~ tY™' AvQl>gtl
**:
fUR|cH: Rainy. T^TW.19^n

~

= You 61RLS WANNATAKE A WALK WITH ME 7a Foaav. Temc. 23— E (73 —461. SINGAPaRR! Stnmv T—nt. m _er MV kldkl Pilrtrr mp ‘

IQ Fine fiddle

11 Treasury

14 Morning
moisture

15 Descendant or

Esau

21 Business abbr

23 tide

26 Russian coin?

30 Currency in

Cyprus
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MerryMen
OfL.A, Get

V'A Bashing
By Joseph Durso
New York Times Service

OAKLAND, California — The
merry mystique of the Los Angdes
Dodgers finally took some bashing
Tuesday night from the leading
bashers in the American T^gn»>
But the emotional damage

seemed a lot lesspunishing than the
physical damage the Dodges suf-

fered while losmg to the Oakland
Athletics for the first time is the
85th World Series.

"We thrive an adversity,”* said BiQ
*JRussdl, one of Tommy Lasorda’s
yiief deputies. “But this iswhy man-
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Adversity, indeed.
John Tndor, the starting pitcher,

threw only 21 pitches to four bat-

ters before leaving the game
abruptlywith a strained left dbotr.
He gpt all four batters out, bat the
Dodgers didn’t know if hie would
be able to pitch again in the Scries.

Mike Marshall, the right fielder

and cleanup hitter, struck out
twice, made a diving catch andthen
left with a strained lower back.
. It’s a dironrc problem that Mar-
shall aggravated Sunday while slid-

ing into third base. Hie efidn’t know
if he could play in the fourth game.
And the Dodges didn't nefisfa the

i idea of having a cleanup hitter with
^ a had back with only four games at

most left in the Series.

Kirk Gibson, the regular left

fielder, whose dramatic pinch-hit

home run with two down in the

ninth inning won the opening
game, still hasn’t started in the Se-

ries and may not start

- And. if ail that weren't enough,

the Dodgers got the bases loaded

withnobodyontinthe sixth inning,
and didn’t score.

- They lived to regret it when Jay
Howell finally got to pitch in the

Series and Made McGwire paled
'him for ahomer in the twnth inning

to win it for the Athletics, 2-1. and

to pierce theDodgers’ merry mood
‘for the first time.

“Emotional damage?
1
Lasarda

asked. “TO let yon know after the

gametomorrow.AH 1knowis that I

don’tknowwhat’sgoing tohappen.

“John Tudor? I haw absolutely

no idea how long hell be out Mike
Marshall? 1 have absolutely no idea

how long he’ll be ouL Khk Gibson?

I thought of letting him pinch-hit

with the bases loaded, but I didn't

want to use him in the SOCth inning

and thmbe caught short at the end."

Lasarda, usnhUy the cheeriest of

men, especially when bubbling over

“my team of destiny,” seemed un-

derstandably tense and troubled

-after Tuesday night’s finish.

McGwire Homer in 9th Gives A’s Victory

Dodger starter John Tudor wait out, elbowafimg, afterfar batters.

His temper was growing as short time. Until somebody wins four

as his roster of able-bodied players, games, that’s all that matters.”

He was especially chagrined be- “On a scale of 1 to JO,” Franklin
raiia» Tudor hadn't pitched in nin^ Stubbs said, measuring the Dodg-
days and Howell hadn’t pitched in ' ers’ experienceTuesday night, “tins

is a 1. But we’re not down.”
“We have nobody to blame but

oursdves,” Rnssdl said. “Ifwe had
scored two or three runs in the

sixth, we'd have had them. You
figure Mike Sdosciawillmakecon-
tact, but he didn’t swing at good
pitches. You figure Jeff Hamilton
will make contact, but be didn't

swing at good pitches, either.”

How about McGwire?Whatkind

By Richard Justice
Washington Peat Service

OAKLAND, California — The
Wodd Senes took another of its

odd, almost incredible turns Tues-

day night, and when the third game
in 1988

1

s playoff for major league

baseball's championship fad turned

for the 1«mr time, the Oakland Ath-

letics had (heir first victory.

They did it in style, with Mark
McGwire hitting a home run off

former teammate Jay Howell on a

two-ball, two-strike pitch with one

out in the bottom of the ninth in-

ning, for a 2-1 victory over the Los
Angdes Dodgers.

“That’s one," said the Athletics’

manager. Tony TaRrasa. “It's nice,

but ifs in the bocks. We've got

three to go”
McGwiregave the Athletics their

second run in 2AVs inrungs, and it

came moment* after had
screamed: “No mare fly balls! 2

want to see some line drives!”

Later, he smiled and “Well,

ii was a line drive. It just wait a
long way."

It went a long way toward get-

ting the Athletics back is theWorld
Senes. No team has ever won a
Series after dropping the first three

games, and the Athletics now trail

by 2-1, with games four and five

also scheduled for Oakland Alame-
da County Coliseum.

And, when this contest had end-

ed, the Dodgers were left counting

both games and healthy bodies.

They bad very nearly won de-

spite having their starting pitcher,

John Tudor, depart after four bat-

ter with a strained left elbow. He
got all four baiters out, but the

Dodgers didn't know if he would
be able to pitch again in the Series.

Job) bnlk AmumbI ton

Mark McGwire drove out Jay Howell's two-bafl, mo-strike fastball and die Athletics had a 2-1 triumph, their first in the World Series.

- . , . - They also played the final six
JOfflid both became casualties ofa is al. &it we re not (tow. mnine withom right fidder Mike

t „
“We have nobody to Wame but ^ remaining

^he differencem the ball game ourselves, Rnss(Jraid.“Ifwehad home run threat. Marshall droan-
wa^the sixth mmng, Lasmdasad scored two or three sms m the ed in the third with what wSde-
without joy. “You get the bases sixth, we’d have had them. You g^bed as a stiff lower s^rtr an
loadedwithnobody oat, you ought figure MDce Sdosdawillmakecon- mraiy that bothered him much of
to score some runs. Tm not mad at tact, but he chdn l swing at good The rw,v«
anybody. I only get mad when they pitebes. You figure fcff HaAon hSRS^taSSC
don t swing at good pitches. And win make contact, but be didn’t

already werevrithout the
they didn’t swing at good pitches.” sumg at good pitdua, either” injured Kirk Gibson, whose ninth-
Mike Sdoscia, who didn't swing How about McGwire?Whatkmd j^ng homerh^won^pening

at a good pitch and popped up. put of pitch did hcswmgaimtiieiimth? ga^efibsoo and Maishaffhad
it tins way: “We didn't geikcy hits. threwto sevoi fastballs," Scounted for 45 homers and 158
we didn’t move immers along, we Russdl said. “Ihafs OJL, as tong nms batted in this season, and their

as you pitch lam high. He s a tow-

ball hitter. He was 0 for 9. But Jay

got one too high.”

didn't have a good game. It just

didn't work out for us. You’ve got

to gp outandplay it oneinning at a

absence stopped their team’s of-

fense cold.

The Dodgers also left 10 runners

on base, as many as in games one

ti i tb m T rr* n a -» and two combined. They loaded the

UankyaHrayes 2dJapanese Team Sold bases in ihe sixth withimecxu and
• * sfisWt’fr evw end tliaar 1 mf* tWnHm

Reuters

TOKYO—The Hankyu Braves baseball team is bein

>. to Orient Leasing Co., an Orient spokesman said Wednesday,
fe declined to disclose the juice but said the acquisition wifi help

upgrade Orient Leasings corporate image and will commemorate Orien-

tal Leasing’s 25th anniversary in business cm April 1, 1989. Last month,
Japan’s largest supermarket chain operator, Daiei Imx, bought the

Nankai Hawks baseball team.
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didn’t score, and they left runners in

scoring position in the second,
fourth, firth and seventh innings.

“We had our opportunities,”

Lasorda.

out of the

infield in the sixth, and when you
don’t score in a situation tike that,

it’s going to hurt you."

M HUM IAAI V

mid the manager. Tommy ]

“We couldn’tlot the ball

o

LaRussa masterfully juggled his

bullpen, getting five innings from
starter Bob Welch, (hen going to

Greg Cadaret and Gene Nelson be-

fore calling in Rick Honeycutt, a
former Dodger who pitched the

eighth and nintb and got the victory.

By the time McGwire steppedup
with' one out in the ninth, the Ath-

letics, too. had reason to worry.

They had gotten more than one tut

in an innmg only three times in the

Series, and McGwire was hitless in

his first nine at-bats. He had strode

out twice in this game, although in

the fourth he had hit a high fly to

deep center that had the crowd
cheering. But ball died in the cool

air and landed in John Shelby's

glove on the warning trade.

“1 had some pretty good cuts

during the game," McGwire said.

“The ball I totto center, I hit pretty

good, but the ball just dies hoe at

night It was just a matter of me
catching up with one.”

Howdl was a dramatic figure for

his presence as much as his play,

pitching for the first time since the

third game of the National League

playoffs. That was 10 days before,

the afternoon he was ejected and
suspended for having been found
with pine tar inride his glove.

Then one belt-high fastball

ruined a nightwhenTim Leary and
AlejandroPena had kept the Dodg-

ers in the game by throwing 6H
innings in relief of Tudor.

Tudor's quick exit came after

LaRussa spent much of the after-

noon explaining and defending his

revamped lineup. He said the deri-

sions were as tough as he had ever

had to make, and they included:

Don Baylor missing what probably
was his only chance for a World
Series start: Ron Hassey, who al-

most never plays against left-

handers, gettinga start against one:

and Terry Steinbach starting as

designated totter instead of Baylor.

“The most important guy cm our
team tonight is Bob Welch,” La-
Russa said “If he has a good game,

he can dominate iL He can have

more of an impact than Mark or
Jose” Canseco.

So to help Welch, LaRussa had
Hassey behind the plate. Welch
had been 14-3 with a betow-3.00

earaed-run average throwing to

Hassey and was 3-6 with a plus-

7.00 ERA throwing to the other

catcher. Steinbach.

“Hassey has been back there

more often with Bobby, and they

feel comfortable with each other,”

LaRussa said. “But ! wanted Stein-

bach in there because he’s our
toughest out against left-handed

pitching.”

As it turned out, Baylor’s night

might have been a short one any-

almost had to leave after throwing
a 3-1 pitch to Canseco in the first

He got him on a fly to left then

departed after striking out
McGwire to start off the second.

Leary held the Athletics to three

hits for 3s* innings. He did allow a

run. though, which was something

no other Dodger pitcher bad done
for 18 innings.

It came in the third when Glenn
Hubbard led off with a single off

the left field trail, stole second and
went to third on catcher Mike
Sctosria’s throwing error. Hassey*

lined a full-count fastball to left

and, although he eventually made it

to third, Leary got Walt Weiss,

Lius Potooia and Dave Henderson
in order to end the inning.

The Dodgers came back to tie in

the fifth when Jeff Hamilton single,

was bunted to second by Alfredo

Griffin and scored on Franklin

Stubbs’s double to right-center.

But Stubbs stayed at second when
Welch slabbed Mickey Hatcher’s

liner bad: through the middle.

The Dodgers blew an even better

chance in the sixth, when they load-

ed the bases with none out and
couldn’t score. Danny Heep, sub-

bing for Marshall, doubled to left-

center and Shdby angled to kfL
Heep heW at third, but Shdby ran to

second Mien left fielder Polonia

threw home. Welch then walked
way. Tudor flinched in pain and -Mike Davis to load the bases.

LaRussa brought in the left-

handed Cadaret, who got left-

handed batting Sciosria on an in-

field pop-up. The manager then
waved in the right-handed Nelson,
who got Hamilton and Griffin on
soft infield grounders.

Lasorda said Gibson volun-
teered to pinch hit then, “but f

didn'twant to use tom then. If l do.

I use three players” because some-
one would have to go out to play-

defense for Gibson. “I thought the

guy I had coming up"— Hamilton
—could get thejob done."

Hamilton to hit a grounder to

third, from where Carney Lansford

threw home to force a sliding Heep.

When Griffin grounded out to

McGwire at firsC it remained 1-1.

The Dodgers had yet another
chance in the seventh when Hatch-
er hustled for a two-out double. But
Nelson got Heep on a grounder to

McGwire to end dial threat.

Then, in the eighth, Shdby led

off with a single and. when La-
Russa brought in left-hander Hon-
eycutt, Lasorda sent utility infidd-

er Dare Anderson up to bunt.

Anderson couldn’t, which left the

door open for McGwire.

Still, the Athletics had cause for

concern as well as celebration. They
had gottenjust five hits in the game.

And they had scored only six runs in

the first three games of the Series.
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By Peter May
The Hartford Courant

have some fun with international

rules and Castilian cuistoe.

“Well look at it positively”

Rodgers said before the team left

Tuesday for New York and then
BOSTON — Jimmy Rodgers, if

mpleteiy forthright, most likdy

xud rank the Boston Celtics' trip „ ,
4 nr to Spain this week as somewhere be- Yugoslav national team Fnday

552! tween a ston rash and a root canal, and, assuming \bsy win, Sunday

3110 t i: . _ face the winner of
Traveling to Madrid to play two

the Milwaukee Bucks did last year

in the inaugural McDonald's Open,
and anything less might be per-

ceived as a sign of weakness.

Bird, shortly after training campI uesdav
Madrid. The Critics will meet the opened Oct 7. said flatly he was

not in favor of the trip. McHale

Homltn 3b
GrHfln ss

2V 252
i no

Game whmtoa R*l: McGwire tl).

E: Sdoscia. DP: Los Aooetos x LOB: Las
Angeles 10. Ooktond 4.2B: Steinbach. stvbbs.

Heed. Hatcher. HR: McGwtre tl)- SB: Hub-
*bard (1). Shelby P). S: GrHfln.

Pttchtoa

IP H RBR BB SO

Tudor
Leary
Pena
Howell LB-1

11-8 0
323 3
3 1

1-3 1

T 0 T 1 . . .

3000 exhibition games against non-NBA
players with non-NBA rales isn't

the preferred method of preparing

for a National Basketball Associa-

tion season. Especially when you’re

trying to install a runninggame for

a team accustomed to a glacialpace
while also incorporating new peo-

ple into the picture.

But Rodgers, the Critics’ coach,

has no elyvog- His training camp
wiD be upended for a week so the

Criticscan represent tbeNBA at the

McDonald’sOpen thisweekend and

face the winner of the Real Ma-
drid-Scavolini Pesaro game.

“Our main objective is to slay

focused on the fact that we are in

training camp,” Rodgers said “It’s

difficult. I suppose that’s why
there’s a negative reaction. Frank-
ly, it’s somethingeveryone can look

back on and have some fun with."

Several Critics, notably Lany
Bird and Kevin McHale, have ex-

pressed reservations about tbe trip.

Not only win the Celtics’ practice

schedule be skewered, but the team
is in a no-win situation. It is expect-

ed to dominate the tournament, as

* - Tempo Boy .

* Oefralr

? Gfcmte
1 Philadelphia

Atlanta

3417
3455

2460
2449

2637

742

967
774

713

1895

1*84

1756

1542
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Lomax. Phpe.
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Cunningham. PMb

QUARTERBACKS
AttCom Yds TO Hit

Welch S * 1 1 3 8

Codorof 1-3 o o t o 0
Netoan 12-3 2 8 0 0 1

Honevctf W TO 2 0 0 0 8 3

Umalm: Hama, Froemmtao 1NL>; Wit,
anisine IAU ; eecond Crawford CNL); iMnL
McCoy (ALU tofL Harvey INL); rioM, Mer-
rill (ALL

World SeriesSchedule

OcL if: Las Ansetas s, Oakland 4
OCL 1*: Lee Angelas t, Oakland a
OcL Jt: Las Angela* 1, Oakland 2
OcL 19: Las Angeles at Oakland
OcL 28: Las Angeles at Oakland
x-OcL 22: OrtJand at Las Angeles
»Ocfc »: Ookkxid at Los Angela*
<x-4f pecassary)

’89 Tour de France Outlined

said he fell the team’s best needs
would be served by remaining
home and practicing.

“This isn’t a vacation," he said.

To be truthful, I wish we could stay

here and practice. Fm not crazy

about a nine-hour flight to Madrid. I

just hope I can enjoy myself.”

Tbe tournament champion re-

ceives $40,000, and the Critics al-

ready have pledged whatever they

make to charity, with their share

helping fund a dime foryoungsters.

The biggest difference will be tbe

rul« changes. International rules al-

lowing goaltending— it is alright to

touch toe ball on tbe rim — and
zone defenses will be in effect And
the international rule on abounds
passes will be used, meaning a play-

er doesn't have to pass the baB io an
official before putting it into play.

“We gotta get used to the roles.”

Dennis Johnson said.

Asked if he saw tbe trip as a huge
distraction, Johnson said, “You
could see it that way. but it’s stiD

training camp. We havetokeep get-

ting ourselves in condition.

1M 70 MTS 12
193 123 1472 1*
208 13817*5 12
213 13*1*80 12
212 130 1*12 11

‘ TAnd, Raiders 1* 4M 3U 97 L
'UeHnmLSA n 281 2SJ 57 8
r
Martin, N.E. W 3D* 23J 41 8

* AJMtter, so. 12 305 35 to • .

'Alien, NX. 1* 358 224 30 0

Grata, SJ=.
woikar, Da)L
Ben,. Rome
Settle, ail
Andersen, CM.

•fetation. PML
Crate, SJ=.

-Manual, ©torts
Merita, ho.
-LSmtth, PMe.

AroottMt
Wagner. CM. .

Batons Giants
Saxon Dolt
Bracken, GJBL.

SOCCER
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... WORLD CUP QUALIFYING
Eeroaean Oroap i

Romania &- Bulgaria 1

Greece 1, Denmark 1

European Snap 2

Fotand t AttntoaT)
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. HetTBHM WW9 I

Swfet union% Auettfa «
Enet Germany X Iceland 8

.
Eerapeaa firoep i

Hunoary t. Martini Ireland 0
OraiiB 7

. Ctodwlgyakla 2,1-uxentaomgO

BASKETBALL

Tartar, Sf.
SlfcettemBi phea.
Merlin, Doll. -

MctOmmbChl •

McCgnker< Giant*

RUSHER!
Alt YdsAvg LGTD
18* 7*4 SA 4* 4
154 US ti 26 1

148 *50 4* 44 8
fl m SS *2 3

467 43 45 5
RECEIVERS . .

NO YdiAva LGTD
d W ti 3* 3
42 272 AS 17 0
38 5*4 145' 38 3
38 4U 12.1 28 4
35 4*8 128 29 2

84 423
67 4X8
5* 4M
5* 41 JB
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HOCKEY
NHLStandings

WALES CONFERENCE
POtarldi DMstan

W L T Pis

PMiodetoMa 4 10 8
pmeburah 4 10 8
NY islander* 3 2 17
NY Rmwero 221-5
tin Jersey 2 3 9 4
Washington 2 3 0 4

IntemCBiatted Herald Tribune

PARIS— Continuing a pattern set this year, the 1969 Tour de France
willemphasize toort daily stages when it starts next July 1 in Luxembourg,
organizes of the world’s premier bicycle race announced Wednesday.

Its distance was pul at 3^15 kilometers (2,000 miles), equal to this year’s

total but about 1,000 kilometers less than usual for the last decade. The
counterclockwise race around France will last 23 days, ending July 23 in

Paris unto an individual time trial from Versailles to cite Qiamps-Hystes.

A more mountainous race than this year’s was outlined, with two days

to be spent in the Pyrenees and four days in the Alps. In addition to a
short prologue on tbe first day and a team time trial on the second day,

three mdividnal races against the dock are scheduled.

Responding to the doping scandal that marked this year's victoy by
Pedro Drigado of Spain, the organizers said.drug tests would be expedited think culture is 'going to McDon-
by using a he&opter to fly daily urine specimens to a laboratory in Paris, aid’s for lunch.”

the rare thing we have to focus on.'

The Celtics don’t expect to be
making a whole lot of visits to the

Prado to check out the Velazquez
and Goya paintings.

“Time for culture?” McHale
said. “A lot of guys on this team

OF OA
21 15
a 2*
IS 20
12 15
w a*
2A 24

Swedes: The New Kings of Trotting

*3 1817

28 1175

38 TIBS

29 11S9

36 1*57

PUNT RETURNERS
NO Yds Avo

Boston
Quebec
Buffalo

Hartford
Montreal

AOmae DMetae
4 2 0
4 2 0
3 3 0

2 3 0
2 4 0

By Andrew Beyer
Washington Past Serna

WASHINGTON —European hones figure to win a

majority ofda races at thisweekend’s International Turf

horses in the Rosecroft race. “The sport is getto

tog. and a good free-for-all trotter can earn
“

or $400,000 in a year.”

The Swedes have plenty of incentive to acquire better

CAMPBELL CONFERENCE
Norris Dirtstoe

W L T PIS OF GA

13 140 1U
21 220 105
1* 151 M
•21 182, BL7

IS 15* a*

EXHIBITION NAMES

lQCKOFF RETURNERS
ehtar, TA • U 351 234
Shepard, Wash.

.
.9 2W. 3X3

SJWctNlt, Phra.
,

V 3P2 333
FUltaaod. glB. * W7 3Lf
Cray. NXX 21 4*4 273

SCORING '

ML Rome
FuthwoA GA
Anderson. a*L
BrVcnL WtsfL'

HHL N-O.

HUL TA
HIM, tF.

SNdflRtt&GNcaeo 121
OrtroH MW, Dallas TQo
WaEiMatoB.126, Mawtoa -Tn •

Mtorookee 11E San Aenato 183
Ptotofttr «J1, ljl Lakers 98
LA. CRoaeroiu, GaMen state |B1

Andersen, KA
Cater, S.F.- -

Itotovlta. TA
tanriM teens
LohmWer, WaeK

TDRaEiRKRatPts
18 2 0 60

- 8 --7 -10 4*

5 - -5 : 8 0 38

5 ' '1 4 0 38

5 0 5 8 38
5 0 5
5 I

5 8 5 8 30

flieim — -

.
PAT-'FG LGPfS
15-14 15-18 49 *0

lf-WTl-18 48 52
14-14 71-14 53 47

23-25 8-11 46 47

21-22 HI to 45

Toronto 4 3 8 8
St. Louis 2 2 1 5

Detroit 2 2 2 *
Minnesota 14 13
Cnicaao 15 13

Sntyttie pMston
L*e Anoeto* 4 2 D t

Cotoonr 3 117
EAnentan 2 2 2 6

Wtenlaea 12 2 « U 23

Vancouver 1 4 2 4 S 20

Tuesday's Resells

PfftsDorsli 8 3 3-4
PWkKMpMa • B 3—4
Lemleuxa(9}.8Emy 13); Kerr (2).Suffer(41

snotson goat: PMMwga (on HeKton)8-734—

X; PhitodeiaWa (on Guerafte) *4-17-27.

N.Y. Maitoers 2 1 8-8
1 1 8-2

Festival at LaureL Maiyiand, but that will be nothing horses. Tbe declining dollar plus a declining American
-- ~ * danandfor trotters gavethem the chance to do so. Not

only have they begun to dominate the American
standardised sales but they bought this country’s all-

Breedas Crown, 'and it is rafe to predict that die time great trotter. Mack Lobril, fot stud duty.

winning trainerwiD toast the victoy by saying
u
skoair

Of the 10 starters in the field, sewn—including aS of
39

the favorites—are owned or trained by Swedes.

2,
This is no aberration. Swedish horsemen have domi-

n natedUSi trotting in recent years, having won three cf bie favorite in the Breeders Crown, has won S663.431
2i the last four runnings of the HamhletooiarL After their during her 2- and 3-year-old campaigns in the United

^ moareceotsuocessin tinscomtiVs most famous trotting States. Next season, Johnson said, she wifl race in

event, the standardbred magazine Hoof Beats wrote, Italy, and wfl] stay in Europe to be bred.

~4 Trotting^ biggest day belonged to tbe Swedes. Let’s Tbe Continental Stable, forwhich Johnson trains and
hope that trottag’s future doesn’t also belong to them." Berndt Lmdstedlis the principal driver, is a sophisticat-

But it probably does. Even though big stakes hkc the cd international operation. Team Noidm— which has
tme at Rosecroft may generate special interest, trotting two starters in the Roseaoft race — is toe other
has generally fallen out offavorin theccmntiywhere the principal Swedish stable. Soren Nadia is toe Woody

s a 90 K«ra^<i>.jewranc2i.Traiiteri»»MeL
sPort 005 bora- Races for pacen outnumber those for Stephens of Scandinavian harness trainers, and the

4 o 28 nynuj.LkKfcrt ci J. s»f» engeeii New York trott&s, five to one. “Sane tracks wouldn'tweep if all of lousiness with which be and his sons train their yoong
' “ *— ““— u--

our trottere went to Sweden,” said Stan Beigstdn, hares is oemsidered revolutionary in the business.

executive director of tlx: Harness Tracks of Amoka. Plenty of traditionalists in toe American harness

In Europe, however, there are no races forpacers— sport regret the current trends, but they are unlikely to

Only trottexs—and tbe sport is booming. “Thorough- be reversed. The day may come when Americans will

bred raring is nothing in Sweden, but there are 28 have to go to Europe to buy a good trotter — if,

harness tracks,” said trainerJan Johnson, who has five indeed, they have any desire to buy a trotter at alL

Typically, they wifi race their better homes in the
United States in the early part of their careers, then

send them to Europe, where opportunities for older

horses are more

(do McJeon} 134-11—30; Vancouver {on Hru-

ttay) KM4-6—32.

DefreN 1 2 V-4
CWcooa 2 I IM
Burr m. Norwood (21. MacLaan (4), YS»r-

imi (*); Suffer 123. Larmor (7). TMurray
<3].5tMt> ae geaf: Defreft too Balfour} MM8-
136—I9j Mcsgg (on Slrfon} 1W+2-29.

ADVERTISEMENT

The BNP Jersey Open
begins today, October 20th,

at the La Moye
Golf Club in Jersey,

Channel Islands.

The tournament, celebrating its 11th year, welcomes

the support of the Banque Narionale de Paris (BNP) in

making the tournament ever more successful.

With the help of Proserv, the international sports

management company-, the Jersey Open will benefit

from its first major sponsorship involvement through

the support of the BNP and numerous co-sponsorship

involvements as well.

100 professionals wiD compete over 72 holes at the La

Moye links, the championship’s home since its 1978
inception. Thursday and Friday of the tournament also

comprise a pro-am event from which much of the

championship’s reputation for friendship and hospital-

ity stems. Unlike most pro-am tournaments, the profes-

sionals' scores during die Jersey pro-am count towards

the professional tournament results thus inducing the

pros to play their best on this invariably demanding

course.

And it will be even more demanding this year with

alterations to two holes having a strengthening effect so

that a new course record -it used to be the 52 set by

Cordon Brand Jnr In 1986- has to be established.

Jersey, the island birthplace of Harry Vardon and Ted
Ray, two legends of the game, has great historical links

with golf, and the winners of die island championship

over the past 10 years have maintained them.

Tony Jacklin and Sandy Lyle, both winners in Jersey,

also reached the heights of becoming Open champion.

Brian Huggett (Wales), Jose-Maria Canizares (Spain),

Bernard Gallacber (Scotland), Howard dark (En-

gland) and, last year, Ian Woosnam (Wales) have all

had their Ryder Cup careers enhanced by winning in

Jersey.

The struggle for the tide this week will be as dramatic

as ever with eight 1988 Volvo Tour champions in-

volved, including Chris Moody whose 65,000 pounds

sterling prize for winning the Ebel European Masters-

Swiss Open is the biggest of die season.

Among the many outstanding youngsters destined to

succeed are Welshman Mark Mouland who played in

last week’s Dunhill Cup and Richard Boxall whose

aggressive and exciting style of golf has rewarded him

with the most birdies and eagles on the Volvo Tour this

season.

It promises to be a memorable week indeed as the BNP
Jersey Open, on its 11th birthday, starts a new future.
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More Debate Questions
TYTASHINGTON — I am sad “If someone took aB the garbage
r T that there will be no more m Boston Harbor and damped it off

presidential debates. The reason the beaches of New Jersey, murid
for tins is that there are so many Are people of New Jersey condder
questions left that a cheap shot?”
unanswered. PTv -please give me four dates on
tae panel man- gg; which the Japanese might have

if

IS the»MI bombed Pearl Harbor.
r

£;$FUll -TMinRtt
SSEWl jasMs&yt
have been mJSr US “If you were a Scotch-tape dis-

toagher. Here
""

'!?” g™** j™d <* Seotch^ape

are Se questions ..
Budiwald dispenser would you be?"

I wish they had posed to the con- “Would yon advocate the death

tenders: penalty for any pregnant woman

“Sir. if von were a gypsy moth, ^^^b^eveintherigte-to-

what kind of gypsy moth would
HemOT«**tr

you be?" “Governor, when you play base-

“Name the last three Dead Sea
ball with a ldd for the TV cameras.

Scrollsyou have read in the original “ ever put pme tar on your

andwhyyou wouldmxmtmendthem _

to every American Mid." “Mr. Vice President, doyou think

“If your wife were knocked MikapsonmdRobin Givens rtpre-

down on a daik street, brutally
sent the family values that you hold i

kicked and her purse snatched
50 “ecr™

away from her, would you still par-
.
“Sraator Bentsen, if Dan Qoayle

don Ollie North?” isno Jade Kennedy, does thatmay*

“Do you befiere a mao on wd- Mts' 0°*$*m Jadoe Onassis?"

fare, wbo refuses to look for ajob, fa “Senator Qutxyle, if we refuse to

entitled to a ZIP code?" embargo American wheat and sell it

“Would you recommend three Russians, won’t they become

good restaurants in theBoston area
i^oithy and want to kill us?”

to a convict who is going on a “Governor, the polls indicate

weekend furlough?’ that the only way you can win the
u
If you were a guacamok dip.

da?mwnow i
J
L
to tell us how you

what kind of guacamok dip would
made Massachusetts one of the

you be?” great states in the Union. Are you
<.tv' TimI . .. . prepared to break your vow of se-

iv^S^fte^aShSa c

^L“
dld,r h7 yOTd

j

dlir
'

lose their driving privileges on fed Senator Quayle, would you
erally funded interstate highwavST »St«toemollmtheElectaralCol-

lege if your briber made a large

donation to the school?"

“Please tell us the names of all

Orient Express in Japan J°ur heroes, and whether any of
r 7* them has done TV commercials lot

After Record Rail Trip Wheatiesr

Agents Fnmee-Prase “&> ^Wlk a gun IS the best

ou were a gypsy moth,

of gypsy moth would

ing members of the ACLU

erally funded interaaieJnrii

on fed-

fcnvays?”

day after setting a Guinness world united States, and someone asked

record for the “longest railway y®0 reate the Pledge of ABe-

jouraey” from Paris’s Gare de SPn** to the flag, knowing what

Lyon to Tokyo’s Central Station. I00 ttam% would you do nr
Railway fans win be able to visit “If you were a Manhattan tefc-

the train over the weekend. phone directory, what land of tde-

Hie train left Paris on SepL 9 on a phone (firectmy would yoa be?”
15,000 kilometers (about 9,300 “Ifyou woe vice president of the
miles) trip through right countries United States, and the president
which took 40 days. The Orient Ex- just had a meal on Northwest Air-
press will make 70 domestic trips in fines what is the first thing you
Japan starting with a nationwide would do to restore confidence in
trip leaving Tokyo on Monday. the country?"

I ti) at :*>£?]

ka&LaacHft

Oockwise from left: BeraadetteGtfiac, Baron Allard and Miranda Befioli, Princess Goria tooUnsn und Taxis, Frangoise and Christian Lacroix and Marie Seznec.

Paris Fashion Week Opens on Its Toes
International Herald Tribune

PI ARiS — The curtain went up on the

French collections with a spectacular

success for Christian Lacroix, who shared a

10-minute ovation with the American Bal-

let Theatre.

Lacroix’s costumes for “Gaite Pari-

senne." seen in New York in the spring

SUZY MENKES

and with Mikhail Baryshnikov as the com-
pany’s artistic director, provided the focus

as dressy and colorful offstage as on.

Blade was all but banished by the chic

Parisian crowd, led by Bernadette Chirac,
wife of the mayor of Paris, in a column of

scarlet erfipe by Pierre Cardin.

The turn layers of shocking pink net
worn by ballerina Ludmila Tcherina
threatened to overspill the plush seat in the

Thc&trc des Champs-Elysees, venue for the

ballet, presented as part of the 26tfa Paris

Dance Festival.

A society figure needing space to spread
was Princess Gloria von Thorn and Taxis,
in a pink cloqui Lacroix pouffe, with a new
short red hairdo and outsize rubies. Anoth-
er memorable jewel was a portcullis of
turquoises worn by Miranda BeUoH, ac-
companying Baron Guy Allard.

Morcdisaeet guestsjust wore their Saint
Laurent embroideries, led by SJo Scfahim-
berger in a golden yellow satin jacket with
fruit of the vine heaped on die bodice.

But who could outdo the Christian La-
croix costumes, in colors that rose to a

pastels in tempo with Offenbach's music?
The designs, as wdl as the dancing, ex-

pressed the irresistiblejene de vivre of Paris

in the naughty ’90s, when the cancan was
young and gay was just good fan.

Lacroix had whipped up acreme chaiuiOy

of tulle under the black velvet dresses of
adorable French farce maids. Gloves and
perky bonnets mm* in colors of Neapolitan
ice cream; bows and roses nested in me-
ringue puffs of skirt; and under it an went

hose in sugared almond orrery fondant pink

and blue.

The cancan dancers — at the mus'cal
bean of this effervescent ballet — were as

feyas champagne when their skirts opened
op in a fan of ruffles over stripy stockings
and spotty shoes, and high kicks revealed a
froth of white panties.

“I was very anxious about the Parisian

audience, which can be so difficult — in

spite erf thegood reception in America," said

Lacroix, who was viably moved as he took
the ovation. Lacroix attended the gala with

chiffon and Marie Seznec, his muse, in a
embroidered breastplate.

Lacroix faces fashion critics twice tins

week, when he presents his ready-to-wear
collection Thursday and his Luxe tine start-

ing Saturday.

“Full of imagination and gaiety" was the
judgment of Marc Bohan, part of a strong
Dior contingent, beaded by Bernard Ar-
nault, whose company, Financ&e Agacbc
(backer of Lacroix), had sponsored the eve-

ning. Hanae Mori, resplendent a black and

silver dress of her own design, and Laurence

Scherrcr. in Bdk Epoque blade ruffles, both

pronounced the ballet a delight.

The long night of festivities continued

with a gala dinner at the Petit Palais. Hie
guests included 50 members of American
Friends of the BaQeL visiting Paris on a
cultural tour arranged by the Comtesse
Marina de Brantes. who had helped or-

chestrate the soirie.

“Just to see 'Galti Parisenne' would
have been enough to make xny trip." said

mane who was celebrating the 83d birthday

of her husband Stanley.

“Beside the dancing — and the prima

ballerina was superb— the colors and the

way it was put together were remarkable,”

she said. “It was just tike a wonderfully

served meal It was saucy yet elegant, sexy

and superb." To echo her sentiments, the

evening closed with guests staging an im-
promptu cancan on the rain-soaked Paris

avenue.
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Cooper, a researcher at .Aberdeen
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piecing iposbef symphonic frag-
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Jack Ken* Cooke, the 75-ycapdd

billionaire owner of the Washington

Redskins football team, has been

.

granted a divorce from his 32-year*

old wife. According to court docu-

ments in Warrcnton, \irgini«,

Cooke had agreed to many Su-

zanne Mania on July 24. 1 937. on

craditko that she terminate a preg-

nancy that began in early June. Af-

ter the marriage. Mis. Cooke backed

down on the promise and the couple

separated about four weeks later,

court Doners said. Mrs. Cooke said

win generous support for her infant

daughter. . . The actress Robin

Givens said she would give Mike
Tyson, the heavyweight boxing

champion, a divorce without taking

any money for herself, “although I

understand toy lawyers ore waiting

for on offer in money, the exact

amount of which is not ascertained

at thrift, but presumably it will

be considerable/ Givens said. "I

never wanted anythingbut what was

best for Michael."

Fooqnet’s, the famed Belle Epo-

que caft-restaurant on the Charops-

Elystes that had been threatened

with closure, was proposed Wednes-

day far listing as a historic monu-
ment, a move that would require the

landlord to obtain the Ministry of

Culture's approval for changes m
architecture or deem-. Fouquet's an-

nounced in July that it might have to

dose because of a “prohibitive" rent
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